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Market Summary:

"Plunge”

[>] Stock market fell today. Most stocks traded in the red. Market
breadth is in favor of the sell side.

E| At the end of the session, the VN-Index lost 27.95 points (-
2.58%), reaching 1,054.28 points; HNX-Index dropped 4.12 points (
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1.92%), reaching 209.96 points. Market liquidity reached VND 12.7 Index Price %D %M __%Iv. PER _ PBR Mkt Cap
- . 14 mill h Forei VN-Index 1,054 26 -49 -299 14.1 1.7 4,319,430
trillion, equivalent to about 814 million shares traded. Foreign VN30 Index 1051 28 63 314 114 17 3157,678
investors net sold VND 364.15 billion, focusing on VIC, VHM. N Midcap 1304 30 65 385 112 13 743,635
[*]TMP (+3.67%), HQC (+6.79%), STG (+2.70%) were the three VN Smallcap w32 A9 1070 453 138 09 229,281
. . . HNX Ind 210 -19 -4.5 -51.7 17.2 1.2 249,316
tickers that contributed the most to the green vibe of the market. neex
UpCom 77 09 4.7 -31.5 121 1.6 1,005,915
In contrast, VHM (-5.75%), BID (-2.70%), VCB (-1.27%) were the
three pulling down the market.
R . N , ) Vietnam Sector Performance
[>] Most of the industry groups dropped points in today's session. Sector %ID %M  %YTD %IYR. PER  PBR MKkt Cap
Oil and Gas, Financial Services, Chemicals were the 3 biggest Retall 28 O, 65 25 86400
i Insurance -1.0 0.4 71 -12.2 19.5 1.7 48,712
decliners: PLX, HCM, DCM. Real Estate -38 -95 -35  -472 135 14 721,425
f ive: Technology =43 25 5.6 -11 17.2 33 101,736
[>] From a technical perspective: The market opened and created o e o SR 5.6 <05 e 60377
a gap down at the beginning of the session with selling pressure Financial Services 5.2 -8.7 82  -458 129 11 101,557
. . . . . Utilities =il.2 20 6.0 -15.2 124 22 321,334
dominating. Although there was still demand at low prices during Travel & Leisure =5 20 s BE na 96 92,807
the session, sellers almost completely dominated pushed the index Indus. GoodsSServices -14 -08 27 223 108 15 117,261
to close in red with the lowest price of the session. This shows that Per & Household Goods L ) 30340
Chemicals -4.0 2 -1.2 -46.1 6.0 11 129,310
the selling force was quite active. The MACD showed signs of Banks -23 42 91 -189 81 15 1,590,328
. . . . Car & Parts -2.4 1.0 55 -42.3 10.5 0.9 18,906
turning down along with the RSI also dropping below 50, meaning Basic Resources e s e o 207 1 163,749
that the money flow is weakening. With today's sharp drop, the Food & Beverage -23 -58 17 <154 219 33 506,104
: . : Media 20 80 177 443 124 08 1,037
index has negated the bullish candlestick pattern on February 20, Cons & Materials T oo o Y 10 88556
which means that the uptrend has been violated and the trading Health Care 05 32 60 -157 131 20 32,289
risk becomes higher. Therefore, the appropriate strategy is to
lower the weight and stay out of the observation. Key Currencies & Commodities
Term Price  %1D %W %1M %3M %YTD %1YT.
Dollar index 104 0.1 1.0 22 -2.8 0.7 8.6
USD/IPY 135 -0.1 0.5 3.2 -4.5 29 17.2
USD/CNY 7 02 06 16 34 00 2.0
KRW/USD 1,305 0.7 1.8 5.6 -3.8 31 9.4
EUR/USD 1 0.0 0.4 21 -3.2 0.6 6.4
USD/VND 23,742 0.1 0.5 1.2 -4.4 0.5 4.1
Wi 76 -0  -43 70 66 58 -18.1
Gasoline 237 -1.9 -4.7 -10.4 -6.7 -3.6 -12.5
Natural gas 2 -30 -21.7 -36.7 -70.3 -55.1 -55.3
Coal 209 14 50  -406  -406  -484 -10.8
Gold 1835 00 01 50 54 06 34
China HRC 4,353 0.0 1.9 3.8 13.0 5.0 -12.9
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Stock Feeds

Companies News

1) NVB - Banks: In the whole year of 2022, NCB's net profit from business activities reached more than VND 309 billion, down 59%
(YoY). During the year, the Bank spent more than VND 268 billion to make provision for credit risk along with VND 40 billion for the
settlement according to the restructuring plan at the Bank. As a result, NCB earned VND 1.24 billion in pre-tax profit in 2022. Notably,
NCB's bad debt ratio jumped to nearly 18% at the end of December 31, 2022. Debts likely to lose capital increased 7 times from VND
464 billion to VND 3,280 billion. Total bad debt increased 6.8 times from VND 1,248 billion to VND 8,555 billion compared to the
beginning of the year.

2) NVL - Real Estate: Novaland proposes a plan to deal with the due bond lot NVLH2123009. The proposed options include extending
the bond principal payment term in a suitable time, or swapping the bond principal with real estate products being invested and
developed by the Company. According to Novaland, the above proposals are made entirely from the force majeure event according to
the unpredictable fluctuations of the market and in accordance with the provisions of the bond issuance document.

3) PVS - Petroleum: On February 10, Vietnam Petroleum Technical Services Corporation signed a joint development agreement with
Sembcorp (Singapore) to develop offshore wind power projects and export electricity from power farms. This wind will be transported
to Singapore via an undersea high-voltage cable from 2030. The agreement is part of Vietnam's electricity export strategy to Singapore.
Although the project poses some challenges for PVS, the company considers the project feasible

4) DXG - Construction: On February 20, the Board of Directors of Dat Xanh Group JSC approved the decision to transfer more than
16.6 million shares of Saigon Riverview (equivalent to 99.99% of capital) to Hoi An Invest at the price of 10,000 VND/share. The deal
value is estimated at more than VND 166 billion. The purpose of the transfer is to restructure the ownership structure of Saigon
Riverview according to the Company's orientation. After completing the transfer procedures, Saigon Riverview and Hoi An Invest are
still legal entities related to DXG.

5) AGM — Production: The Board of Directors of An Giang Import - Export Company has approved a resolution related to the operation
of 2 subsidiaries. On February 21, AGM's Board of Directors approved the resolution to dissolve Angimex Food Purchasing One Member
Company Limited. The dissolution aims to rearrange the organizational structure of the Company. On February 20, the Board of
Directors also approved the transfer of 100% of the Company's capital at Dong Thap Agricultural Development Services Limited (Dasco).
Based on the financial statements of the fourth quarter of 2022, AGM holds 100% in Dasco, the original cost of the investment is VND
80 billion.

Stock of the day

[*] DHG Pharmaceutical Joint Stock Company - DHG 22 4 r 140,000
3Yr. AVG P/E; 17.14

DHG - Pharmaceutical: DHG Pharmaceutical Joint Stock Company announced its| 20
financial statements for Q4/2022 with net revenue of VND 1,330 billion, up 22% over 18
the same period. In 2022, DHG Pharma reported a profit after tax of nearly VND 1,000, 16 - 100,000
billion, up 27% compared to the previous year. In the whole year of 2022, DHG| 44 |

F 120,000

recorded VND 5,181 billion in revenue from sales and service provision; while this Wz . 80.000 §
figure by the end of 2021 is VND 4,522 billion. Net revenue was at VND 4,676 billion; 10 | L 60,000
revenue from financial activities reached VND 137 billion, an increase of more than
VND 13 billion compared to the same period last year. Thus, in 2022, DHG has 87 [ 40,000
exceeded the targets assigned by the General Meeting of Shareholders, in which, the 6 1 | 20000
company completed 111% of the net revenue plan and 129% of the pre-tax profit plan. 4 '
2 . . . -
21-Feb-22 21-May-22 21-Aug-22 21-Nov-22 21-Feb-23
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 2/21/2023  2/22/2023 1W AVG 20 days Trend

1 |[Media I 1403 3 5 2

2 |Retail | 54.5 272 339 220

3 Industrial Goods & Services ] 480 435 557 376

4 |Financial Services | 430 1,221 1,676 1,172

5 Basic Resources | 425 1,200 1,813 1,272

6 |[Travel & Leisure | 37.4 50 59 43

7 |Oil&Gas | 373 21 234 170

8  |Real Estate ] 31.8 1,878 2,163 1,641

9  |Food &Beverage | 233 703 m 625

10 |Construction & Materials ] 20.8 1,218 1,047 866

11 |Health Care 1 153 15 14 12 Manan-0_-lonan___ mam
12 |Chemicals | 142 423 423 370 eemlila e _m  mam
13 |Utilities 1 17 200 218 195

14 |Automobiles & Parts 1 1.3 170 122 110

15 |Banks | 24 2,036 1,938 1,893

16 |Personal & Household Goods | 24 116 105 103

17 |Technology | 23 83 78 76 Iulullancaaa_ - _Haa

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Cl?se %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)

HPG |Hoa Phat Group Basic Resources 21,200 -1.9 1.9 17.8 85.9 706.3 VAN~
HSG |Hoa Sen Group Basic Resources 15,000 -5.1 -0.7 29.9 87.7 582.7 -—-/\A,_/\j
SSI | SSI Securities Corp. Financial Services 19,300 -5.6 1.0 9.0 120.5 480.0 "\~\-/V
VND | VNDIRECT Financial Services 14,300 -5.6 21 5.9 97.0 417.9 “/\.aw/v
HCM |Ho Chi Minh Securities Financial Services 24,200 -6.9 3.6 21.0 148.0 300.1 -’\.,_-V-"
GEX | Gelex Group JSC Industrial Goods & Services 12,500 -5.7 -23 0.8 170.8 270.2 M
HQC |Hoang Quan Real Estate Real Estate 3,460 6.8 24.0 30.1 1052.2 176.2 h_,__f
NKG |Nam Kim Steel Basic Resources 15,150 -1.0 7.4 237 88.2 318.1 W
FRT |FPT Retail Retail 75,200 -0.8 23 9.0 172.5 165.5 M/\-\_./-/
PVD |PetroVietNam Drilling & Well Oil & Gas 21,300 -4.1 0.7 19.3 96.8 199.5 _-/\_M/\/
VCI  |Viet Capital Securities Financial Services 27,000 -4.9 34 16.1 81.8 208.4 /"\/\M
SCR |Sacomreal Real Estate 6,770 21 157 231 265.0 1243 PO of
DXG |Dat xanh real estate Real Estate 11,000 -6.8 0.5 -13.7 59.3 219.4 _r/\,.,,._/
VCG |Vinaconex Group Construction & Materials 20,650 -4.0 25 19.7 45.0 249.7 /V\,\,./vf‘
MBB |MBBank Banks 18,250 -1.9 14 6.7 65.8 181.4 N~

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %\Volume Volume Trend
price Change (x1000)
YEG |Yeah! Group Media 11,150 6.7 15.5 25.1 14.8 1115 _,\,__./
SMC |SMC Trading and Invm't Basic Resources 10,900 5.8 125 12.7 7.3 10.90 AN
SCR |Sacomreal Real Estate 6,770 21 157 231 1.3 6.77 PO of
HQC |Hoang Quan Real Estate Real Estate 3,460 6.8 24.0 30.1 20.0 3.46 h_.__f
TTA | TRUONG THANH DECONIN Construction & Materials 10,400 =23 7.4 89 53 10.40 _.__,_J‘
TNT |TNT Corporation Basic Resources 4,280 7.0 10.6 39.0 10.0 4.28 ____/\_/
JVC |Japan Vietnam Medical Investment and Deve¢ Health Care 3,200 1.6 7.0 4.9 55 3.20 .ﬁ-\,._,\.,/
POM |Pomina Steel Basic Resources 5,500 0.7 15 0.0 1.8 5.50 w
PVP |Pacific Petroleum Transportation Construction & Materials 11,950 0.0 21 0.4 0.8 11.95 "\f\_..,./v
PTL |Petroland Real Estate 3,970 -4.6 -1.0 22.2 -0.8 3.97 +~/\—~—/
Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value
2/22/2023 919.85 1290.86 -371.0
vic NKG 2/21/2023 1133.33 1205.63 -72.3
VHM  FUEVEVND 2/20/2023 1122.62 1213.05 -90.4
2/17/2023 1037.48 1049.26 -11.8
DXG KBC 2/16/2023 1175.52 1285.27 -109.8
16 ERT 2/15/2023 1969.03 2295.88 -326.9
2/14/2023 1066.63 1009.76 56.9
STB HSG 2/13/2023 956.81 1037.44 -80.6
2/10/2023 1196.99 1169.15 27.8
ssl PC1
2/9/2023 1463.6 1443.64 20.0
VNM HHV 2/8/2023 1623.16 1239.19 384.0
2/7/2023 1050.61 1015.25 354
HPG DGW
2/6/2023 1494.82 1101.45 3934
MSN BVH 2/3/2023 1503.96 973.7 530.3
peC HAH 2/2/2023 1713.83 1281.1 432.7
2/1/2023 1576.82 1484.82 92.0
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ETF

Trading statistics of domestic ETFs

No |[Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading ;:I)ue (vND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 18,010 -2.1% -7.2% 3.9% 616,100 1.2
2 |DCVFMVN Diamond ETF FUEVFVND 23,150 -1.6% -2.7% 3.3% 1,450,200 335
3 |SSIAM VNX50 ETF FUESSV50 16,210 0.1% 3.0% 15.4% 17,600 03
4 |SSIAM VN30 ETF FUESSV30 13,010 -1.7% -5.7% 4.2% 7,000 0.1
5 |DCVFMVN Mid Cap ETF FUEDCMID 8,260 -2.2% -5.3% 2.0% 12,600 0.1) _
6 |IPAAM VN100 ETF FUEIP100 7,380 -3.0% -5.9% 2.2% 51,300 04| cummmll—enlin cem_=lan
7 |KIM Growth VN30 ETF FUEKIV30 6,900 -2.0% -5.2% 3.8% 52,100 0.4 |
8 |KIM Growth VNFINSELECT ETF FUEKIVFS 8,980 -2.1% -5.7% 6.7% 50,400 05 mBlaml e emes mem———
9 |MAFN VN30 ETF FUEMAV30 12,450 -24% -6.3% 4.4% 23,800
10 |SSIAM VNFIN LEAD ETF FUESSVFL 15,300 -2.2% -5.6% 6.6% 18,400
11 | VinaCapital VN100 ETF FUEVN100 13,480 -1.7% -5.9% 4.1% 155,900 PRI | 1 O — |
Performance of ETFs vs VNINDEX
20% -
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0% ‘,‘,‘.A
\ \ ."(
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‘ Statistics of domestic ETFs
. Management N N AUM  (USD  Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index mn) (USD mn) (USD mn) Return (%) 1Y (%) Beta yield (%) PBK)  PER) holdings (%)
1/E1VFVN30 DCVFM 8/14/2014 VN30 358.7 5.4 327 -30.5 259 1.0 1.17 1.7 104 59.8
2 |FUEVFVND DCVFM 5/12/2020 VNDIAMOND 822.2 16.1 114.8 -19.2 319 09 1.08 1.8 9.1 86.9
3|FUESSV50 SSIAM 12/15/2014 VNX50 5.4 -0.1 -4.3 -28.9 428 10 1.34 1.5 9.5 489
4|FUESSV30 SSIAM 7/27/2020 VN30 3.0 0.0 0.0 -315 358 09 132 1.7 100 61.6
5|FUEDCMID DCVFM 9/29/2022 VNMID n.a 0.0 0.0 n.a na 12 n.a n.a n.a n.a
6 |FUEIP100 IPAAM 7/28/2021 VN100 n.a 0.0 0.0 -33.1 257 1.0 n.a n.a n.a n.a
7 |FUEKIV30 HVCapital 1/6/2022 VN30 183 0.0 20 -30.2 359 09 n.a na na na
8|FUEKIVFS HVCapital 11/3/2022 VNFINSELECT n.a 0.0 0.0 n.a na 12 n.a n.a n.a n.a
9|FUEMAV30 MAFM 12/8/2020 VN30 n.a 0.0 -3.6 -30.8 258 10 n.a na na na
10| FUESSVFL SSIAM 2/24/2020 VNFINLEAD 165.5 0.0 13.7 -335 388 09 0.68 12 6.7 835
11| FUEVN100 Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -325 307 09 n.a na na na

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
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Tel: (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573
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Shinhan Investment America Inc.
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New York, NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032
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Shinhan Investment Asia Ltd.
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Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District
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Tel : (84-8) 6299-8000
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.
+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of

this date and may differ from actual results.

» This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
\ contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and J
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