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Céc thij trweéng chirng khoang mat da

 Churng khoan toan cAu ha nhiét. Trén phd Wall, chi sé gia tiéu diing CPI tai Hoa Ky giam cham hon cuing véi chi s6 gia san xuét PP lai ting vurot mirc ky vong cho thay da giam ctia
lam phét dang chiing lai, lam day Ién lo ngai rang Fed sé thét chat hon nira chinh séch tién té ciia minh. Chau Au ¢ phan phan khéi hon, lam phéat & Anh gidm nhiéu hon muic
dong thuan kem theo viéc Uy ban chau Au (EC) vira nang dy béo tang trudng cho khdi Eurozone trong nam 2023 d4 thic day sw lac quan. Con véi chau A, nha dau tw dang danh
gid lai trién vong Trung quéc mé clra, bén canh la déi theo céc chinh sach nang lai sudt méi tr cac Ngan hang Trung wong I&n. Chét tudn, Dow Jones, S&P 500 gidm nhe 0.1% va
0.3%. Ching khoan chau Au thu hep da ting véi Stoxx Euro con tdng 1.4% sau sw khéi sac dau tudn. Chirng khoan chau A da phan gidm, dan dau la Hang Sen, Shanghai voi
mdrc sut gidm lan luot 2.2%, 1.1%. Nikkei cling giao dich trong séc dé khi mat 0.6%

 Tbng san pham quédc ndi (GDP) clia Thai Lan tang 1.4% so véi ciing ky trong quy 4 ndm 2022, thdp hon mirc ky vong clia thi trdng 1a 3.5% va gidm so véi mire tang trwéng 4.6%
dworc diéu chinh tang trong quy 3. Day la giai doan tang thir 5 lién tiép, nhung tée dd yéu nhét trong chudi, do cé tiéu dung tw nhan (5.7% so véi 9.1% trong Quy 3) va dau tw cb dinh
(3.9% s0 Vi 5.5%) déu cham lai.

o Xuét khdu phi ddu mé (NODX) clia Singapore da giam 25% so v&i cling ky vao thang 1 nam 2023, t& hon so véi dw bao clia thi tréng vé& mire gidm 22% va 1a mire giam Ién nhat
trong 10 nam tré lai day. sau khi gidam 20.6% vao thang 12 nam 2022.

» Theo s6 liéu tir B6 Tai chinh Nhat Ban, can can thwong mai clia nwée ndy bi tham hut téi 3.49 ty Yén (khoang 26.1 ty USD) trong thang 1 ndm 2023 - mirc cao nhat ké tir ndm 1979,
chd yéu do nhu cau ctia Trung Quédc suy yéu tac dong t&i xuat khau clia nwéc nay.

o V& tam diém tun nay, tai Hoa Ky, trong tam sé& 1& bién ban cudc hop FOMC cling véi bai phéat bidu clia cac quan chivc Fed. Nha dau tw cling theo sat di¥ liéu chi sb gia PCE, wéc
tinh thir 2 vé toc d6 ting trudng GDP Q4. Ngoai ra, chi sb PMI s&n xuét va dich vu sé dugc cong bd cho cac nén kinh té Ién bao gdm My, Anh, Phép, Birc va Nhat Ban. Cubi cing,
céc ngan hang trung wong & Han Quéc, New Zealand va Thé Nhi Ky s& quyét dinh vé& chinh séch tién té.

Thi trwéng Tién té & Hang héa
Gia déng clra %1D %1M %1Y Gia dong ctra %1D %1M %1Y

VN-Index 1,059  0.10%  -4.40% -29.61% Dollar Index 104.04 0.17% 1.99% 8.33%
S&P 500 Index 4,079 -0.28% 2.68%  -6.20% USD/VND 23,725.00 -0.28%  -1.22% -4.03%
Dow Jones Index 33,827 | 0.39%  1.35%  -0.74% EUR/USD 1.07 -0.20%  -1.68%  -5.63%
GP 100 8,004 -0.10%  3.01% 6.53% USD/CNY 6.87 -0.16%  -1.41%  -7.72%
Nikkei 225 27,469 -0.16% 3.45% 1.28% Brent 83.07 = 0.08% -520% -11.19%
SHCOMP Index 3,224 -0.77%  -125%  -7.64% WTI 76.40  0.08%  -6.04% -16.11%
STOXX 600 464 -0.20%  2.69% 0.76% Natural gas 223 -193% -29.71%  -49.65%
KOSPI Index 2,433 -0.72%  1.60% -11.33% Coal 209.35 | -2.17% -4330%  -9.92%
Hang Seng 20,720  -1.28%  -6.01% -14.83% Gold 1,837.74 -0.25%  -4.59%  -3.60%
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Bi&u &8 VN Index va chi s P/E trong 1 ndm [ 2000
1900 -
. L 18,00 Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
7 Index Nganh %1D 2/17/2023  2/16/2023  TB 20 phién
1500 - o0 Xay dung va Vat liéu S 40 773 543 674
oo Bao hiém s 50 37 44
1001 Cong nghé Thang tin il L8 52 40 88
oo | [ oo Du lich va Gidi tri 2568 33 26 61
Ngan hang . 1799 1711 1451 2241
00— - . o 10.00 Bt dong san I 1582 1,256 1,085 1445
oo o ] Ban 18 L 11.89 142 127 280
. '.ﬁv”?'l-:l d6 HNX Index va chi s6 P/E trong 1 nam | _ 51 va phy fing ! L0 - i o=
400 1 —_— Thuc pham va d uéng | 1.95 427 419 714
] e 2700 Hoa chét 48 | 247 260 380
oo | Dién, nuoc & xang daukhi dét  -94 | 161 178 177
200 | o Hang & Dichvu Cong nghigp 112 | 270 304 421
izz ' o Dich vy tai chinh 115 l 645 729 1,072
o | Hang ¢4 nhan & Gia dung -12.6 ' 87 100 117
0 . : . 12.00 Y té 209 K 7 9 15
02/22 05/22 08/22 11/22 Truyén théng _300 . O 1 1
Pongcira  PE  Tanggiam  %ID (mé'f‘fo?n " (:?L?u%) Tai nguyén Co ban -37.1 . 803 1278 1,108
VNI NDEX 105931 1377 102 0.0 212 ega1  DAukhi 42.1 R 101 175 113
HNXINDEX 209.95 16.58 -089 -0.42 62 916 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong cua tw doanh CTCK (ty VND) Gia tri giao dicr:l r(‘)nﬁ cua ty dr(?an’h va cac nha dau tw
. VNM  ELVEVN30 theo nhom nganh (ty VND)
MSN >TB Tw doanh (ty Nwé ai Canhant T6 chirc t
X £ wdoanh (ty Nwéc ngoai anhan trong 0 chtrc trong
VIC PVT Nganh ICB cap 2 X e e i
VPB PNJ VND) (ty VND) nwéce (ty VND) nwéce (ty VND)
VCB GMD A 5
HDB KDH Bat dong san (14) 13 13 (25)
VHM REE Tai nguyén Co ban (5) 1) 14 (13)
CTG VIB Truyén théng - - 0 (0)
ViIC HDG Hang & Dich vu Céng nghiép 12 (25) 32 (7
HPG EIB Y té . 1 0) (0)
Hoéa chét (0) (12) 27 (15)
Top mua béan rong khéi ngoai (ty VND) Dich vy tai chinh 14 43 (41) (3)
Du lich va Giai tri (4) 5 (6) 2
STB KBC Ngan hang (25) (60) 55 5
HPG va Xay dung va Vat liéu ) 2 8 (10)
E:((; HSS; Thyc pham va d6 uéng (19) (1) (3) 4
Banlé 1) 0 5 (5)
SHB 8ID bié yc & xang dau khi d6 2 9 2
KDC PVD ién, nwoc & xang dau khi dot 2 (11
GMD VRE Hang cé nhan & Gia dung 4 (4) 1 4
GEX NKG Cdng nghé Thoéng tin 4 0 5 (5)
VHM VND O t6 va phy tung 0) 2 L) 0)
DCM POW X
B&o hiém (0) 4 (4) (0)
Dau khi (0) 14 (17) 3

Ngudn: Fiinpro, Shinhan Securities Vietnam
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02 Tin tdrc noi bat

Vi mo

Tich cwe

e Tinh chung c& ndm 2022, tdng kim ngach xuét khau gao wéc tinh dat 7.17
triéu tan, twong dwong 3.49 ty USD, ting 14.9% vé lwong va ting 6.2% vé kim
ngach so v&i cung Ky nam trwéce.

e S& Giao théng Van tai TP.HCM béc b tin ddn dau tw 12,000 ty ddng vao 4
tuyén dwong trong Khu d6 thi Tha Thiém.

e Cuc Thué Tp.HCM vira théng béo giam 30% tién thué dat, thué mét nwédc phai
nop clia ndm 2022 ddi véi cac dbi twong bi anh hwéng bdi dich Covid-19.

Kém tich cwe

* Theo théng ké clia VBMA, ca ndm 2023 sé& c6 khodng 285,000 ty dong trai
phiéu ti ky han dao han. D kién trong thang 2/2023, gia tri tréi phiéu doanh
nghiép dao han la hon 5,200 ty déng, toan bd la tréi phiéu doanh nghiép phéat
hanh riéng Ié.

e Cén can thwong mai hang héa tham hut 39 triéu USD trong nira cudi thang 1.

e Bo Cong Thwong dan sb liéu théng ké clia Téng cuc Hai quan cho biét, thang
1/2023, Viét Nam xuét khdu duoc 134.89 nghin tAn cao su, tri gia 182.58 triéu
USD, giam 30% vé lugng va gidm 44.9% vé tri gia so véi cuing ky nam 2022.
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Tin Doanh nghiép

Cap nhat hdi nghi trwc tuyén thic day thi trwdng bat dong san phat trién
lanh manh, bén virng séang ngay 17/2:

v/ Thii twéng Pham Minh Chinh: Doanh nghiép BBS phai tw chiu trach nhiém,
khong thé gap khé khan van doi c6 lai, phai phét trién thi trwdng bén ving,
khong ai gidi ctru ai.

v Thi twéng: Dét dai, vi tri dep, loi thé phai wu tién cho san xuét kinh doanh.

v Thi twéng: Can tim dwoc diém can béng cung cau thi treéng BDS.

v/ Thir trwdng Bd Xay dwng kién nghi Chinh pht bd tri géi tin dung khoadng
110,000 ty déng theo phwong thirc tai cAp vbn (twong tw g6i 30,000 ty ddng da
thuc hién rat tét giai doan 2013-2016).

v/ Théng dbc Ngan hang Nha nwéc: Sé cé géi tin dung 120,000 ti ddng cho phét
trién nha & xa hdi. Bén canh do, ba Nguyén Thj Hdng ciing cho biét khong dét
ra room tin dung riéng cho bat déng san.

v Ong Nguyén Thanh Tuing, tdng giam dbc Vietcombank: Can dwa mét bang gia
vé& mirc pht hop véi thi tredng.

v/ Chu tich Novaland Bui Thanh Nhon mong mudn Thi twéng chi dao chon Aqua
City lam dy &n thi diém dé thao g& kho khan.

€ Shinhan Securities
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Lich chét quyén tra cé tirc tuan 20 - 24/02/2023 Tin Doanh nghiép

. . e PV Power vira cap nhat két qua kinh doanh thang 1/2023 véi tdng doanh thu dat
Co twre tien mat 1,712 ty ddng, thwe hién duoc 85% ké hoach thang. Dong gop nhidu nhat vao tdng
doanh thu thang 1 ctia PV Power 1a NMP Ca Mau 1&2 (chiém 47% co’ cdu doanh
thu). Tiép theo la NMB Nhon Trach 2 va NMP Viing Ang 1.

STT MaCK San Ngay GDKHQ Ngay thwc hién Ty lé
1 NDP UPCOM  23/02/2023 26/04/2023 506 Theo ban 1&nh dao POW, thang dau ndm 2023 & thoi diém mua kho tai mién Bac
> APF UPCOM  23/002/2023 1032023 15% va mién Nam, va bat dau hét mua mua tai khu viec Nam mién Trung. Thém vao
3 NTH HNX 23/02/2023 13/03/2023 109 do,gitra thang 1 Ia thoi diém Tét Nguyén dan, nhu cau phu tai gidm manh, cac nha
4 DAD HINX 2300212003 25/03/2003 150/0 may dién (d&c biét 1 nhiét dién) van hanh véi sén lwong thap.
0 2
5 CLC HOSE 23/02/2023 16/03/2023 15% e DGW, Quy 1/2023, ban lanh dao dy kién doanh thu clia DGW sé giam 43% va loi
nhuan rong gidm 38%. Nguyén nhan chd yéu la do nhu cau ddi véi laptop, méay tinh
9 ~
6 QP UPCoM 23; 02; 2023 o 3;/ 20/23 > bang v dién thoai di dong - d&ic biét I cac mAu iPhone 14 gidm. Ban Ianh dao ky
; DNC EEEE 21/82/2822 ﬁ/gi/;gzg 165°/A) vong doanh thu va loi nhuén sé ting trudng tré lai vao nira cudi ndm 2023.
S4A .2 R
9 SMB HOSE 20/02/2023 28/02/2023 10;) Vé ké hoach cho nam 2023, DGW dat muc tiéu dat 25,109 ty dong doanh thu va
787 ty ddng loi nhuan sau thué, 1an lwot ting 14% va 15% so véi thwe hién ndm
2022.
s a . e MWG dat myc tiéu doanh thu thuan tr 135,000 - 150,000 ty dong va lgi nhuén rong
Co tirc co phieu tlr 4,200 - 4.700 ty déng trong ndm 2023, ngwng m& méi An Khang va thu hep
chudi AVASport, Bluetronics
STT MaCK  San Ngay GDKHQ  Ngay BKCC Ty lé « TDC viva cong bé khdng cé kha nang tra I4i tréi phiéu dén han, udc tinh cham hon
1 DV HNX 22/02/2023 23/02/2023 100:20 1 thang so v&i thoi gian quy dinh.
2 DBD UPCoM 23/02/2023 24/02/2023 314:100 « VCB, No x4u BDS tai Vietcombank dudi 1%.

e QTP bi phat hon 110 triéu dong tién thué.
e DVP du b&o loi nhuan gidm 12% trong quy dau tién ctia ndm 2023.
e CNG dét ké& hoach loi nhuan sau thué nam 2023 chi bang 67% nam trudc.

 C6 phiéu GAB sé& bi tam ngirng giao dich trong thdi gian téi.
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Crude O'WTI (USD/Bo) 76.340 -2.130 (2.74%)  Dau thd WTI gidm 4% trong tuan v& quanh murc 76 USD/thiing, chiu &p luc bdi

120 nhiing lo ngai kéo dai vé kha nang suy gidm nhu ciu do suy thoai kinh t&. D liéu

kinh t& néng hon du kién clia Hoa Ky lam dy Ién méi lo ngai vé viéc tang Iai suét
110 cla Cuc Dy trir Lién bang c6 thé anh hwéng dén nhu cau tai thdi diém hang ton
kho tiép tuc tang. B&4o cao méi nhét clia EIA cho thay tén kho dau thd ctia My ting
100 16.283 triéu thing Ién 842.973 triéu thung trong tuén treée, mirc cao nhét ké tir
dau thang 10. Béng thdi, gia cing chiu &p luc sau khi chinh phi My cong bd ké
o hoach giai phong 26 triéu thung dau tr kho dw trik chién luoc.
/\\(/‘fl\m‘ D& gilip han ché da giam, IEA va OPEC da nang du béo tang truéng nhu ciu dau

nam 2023, véi ly do tiéu thu cao hon ttr Trung Quoc.
W\, ) /N Var '
i

70

Jun Aug oct Dec 2023 &
165 Steol 415500 (+179%) &~ Iron Ore 127.500 (+0.39%) < 5600 L . . e
e (Gia quang sat voi ham lwgng quang sat 63.5% van chuyén dén Thién Tan phuc
héi 1én 127.5 USD/MT, gan mirc cao nhét trong bay thang la 130 USD, khi céac
b o200 thwong nhan danh gia lai ky vong nhu cu tr Trung Quéc trong béi canh nén kinh
té m& clra tré lai. Linh vire san xuét clia Trung Qudc da phuc hdi sau ba thang sut
135 4800 giam theo di liéu PMI ctia NBS, hé tro cho tam ly lac quan. Ngoai ra, viéc chinh
séch zero Covid két thic va c4c gidi phap I6n nham thic day hoat dong xay dung,
120 4400 chéng han nhw bom thanh khoan va han mdc tin dung méi cho cac nha phét trién,
du kién sé kich thich nhu cdu thép. O’ chiéu ngworc lai, cac nha dau tw cling van
s w0 than trong khi mua cac vi thé mua khi chinh quyén Trung Quéc cam két trdn &p nan
dau co gia.
% 4600 V& phia cung, I6c x0dy va cac chuong trinh bdo tri khai thac trong quy dau tién da
de doa xuét khau 6n dinh ttr nha san xuét hang dau Australia.
& Jul Sep Nov 2023 e
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X 7 = R ~ z - A A ~ X
© DXY - 103.8810c0 0215 0.21% Xuat hién quan diém ttr cac quan chirc Fed can néng lai suat manh tay hon

 Cha tich Fed Cleveland Loretta Mester cho biét ba nhin thdy mét “truweng hop kinh
té hap dan” dé tang Iai suét thém 50 diém co ban va Ngan hang Trung uwong My

112.500 khéng bi mé&c ket trong viéc nang Iai suét 0.25 diém phan trdm trong cac cudc hop
110,000 chinh sach sap .
107.500 Ciing theo ba Mester, hién van con qua sém dé néi cu thé vé mirc nang i suét
105,000 phi hop tai cudc hop tiép theo clia Fed vao ngay 21 va 22/3/2023.
103.881 £ 3
102.500 e Ch tich Fed St. Louis James Bullard cling tuyén bo rang éng sé khong loai trie kha
o000 nang ting nlra diém phan tram tai cudc hop thang 3 ctia Fed.
07.500  Trong céc tuyén bb cong khai trwéc cong ching, chwa ¢ quan chirc nao khac
thudc Fed néi dén viéc Gng hd nang I3i sut theo murc truyén thdng 0,25% diém
The 3 The 5 The 7 The 9 The 11 2023 14 phan trdm bdi ho dang cb gang tinh toan vé murc 14 suat co thé l1am gidm lam phéat
ma khong gay ra quéa nhiéu tac dong kinh té.
N . e Céc ngan hang Goldman Sachs va Bank of America vira dwa ra dy bao Cuc Dy
o 1ot Sorc Yisk (parmerd) 3 8167 -0.0263 (0 56%) - trir Lién bang My (Fed) c6 thé sé tang I&i suat thém 3 1an niva trong nam 2023. Day
[a mire tang dwoc cho la cao hon dy bao dwoc 2 ngan hang nay dwa ra trudc do
. sau khi cac s liéu maéi ctia nén kinh t& My cho thay tinh trang lam phét dai dang va
- D@ sw phuc héi ctia thj truéng lao dong.

| ) A
A
/S W[ s

3250 » Chi sb d6 la da tdng manh Ién mirc 104 vao thir S&u, cao nhét trong sau tudn
khi di liéu kinh t& M§ nong hon du kién va nhan xét diéu hau ttr cac quan chirc
2 FED. Bén canh d0, loi suét tréi phiéu kho bac 10 ndm clia My ciing ting lén trén

3.8%, murc chwa tirng thay trong ba thang.

2750

Jun Aug oct Dec 2023 &
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VNINDEX - 1D - HSX = 01058.99 H1062.25 L1053.26 C1059.31 +1.02 (+0.10%)

Xu hwéng: Phuc hoi ky thuat

e Chi s da fim dwoc ving can bang twong dbi quanh
khu vuc 1,050 diém. Diém séang trong giao dich tuan
vira qua la tin hiéu lwc cau chdp nhan tham gia & viing
gia thAp cling v&i cung ban phia trén cé vé yéu 6t hon.
Diéu nay dé thic day thi trwdng phuc héi trong ngan
han. Nhin chung da lan téa duoc cai thién & nhém vén
héa vira khién nhiéu cb phiéu dat dwoc giao dich tét
hon chi s chinh, vén bi anh huéng bdi nhém vén hoa
I&6n kha trAm lang hién tai. Sy khéi sac co thé ké dén &
nhém Pau tw cong, Dau khi, D&t may. Riéng nhém Tai
chinh, B4t dong s&n phuc hdi nhung van chiu nhiéu ap
lwc. V& mét trading, can lwu y chi sb van chwa thoat
duoc kénh gia giam, nén nhitng nhip bat tang thién vé
héi ky thuat. Vi thé tham gia pht hop 1a luét séng va
nén tranh hwng phan. Khang cw gan nhat cho xu
huwéng la ngudng 1,080 diém, trong khi hd tro' hién tai
la nguding 1,025 diém.

Kich ban:

* Tich cuc (50%): Chi sb kiém dinh thanh céng hé tro
quanh MA50 ngay (ng véi khu vire 1,050 diém va tao
nhip hdi phuc 1én nguwéng 1,100 diém.

» Kém tich cuwc (50%): Chi s6 danh méat nguéng 1,050
c6 thé Ui vé kiém dinh ngwéng tam ly 1,000 diém va
thap hon la khu vurc 980 diém.

192 Qct 17 Mow 15 Dec 15 2023 Feb 15 Mar
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20/2/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi ((;J_? T;i;i Target Cutloss  Upside Downside Gia hién tai Tin hiéu
LTG Mua 27 30 255 11% -6% 27.5 Thoat khéi xu hwéng diéu chinh, volume dbt bién
C4G Mua 11.5 14 10.5 22% -9% 11.6 Thoat khéi xu hwéng diéu chinh, volume dbt bién
LCG Theo doi Break out, Volume déng thuan
VCG Theo doi Thoat khdi xu hwéng diéu chinh, vuot MA ngay, volume cai thién
BCC Theo dsi Kiém dinh MA20 ngay, volume dot bién
HPG Theo dbi Phan (rng t6t quanh MA20 ngay
HT1 Theo dsi Thoat khéi xu hwéng diéu chinh, volume dét bién
NT2 Theo doi Bat tdng sau qua trinh diéu chinh, volume cai thién
PC1 Theo ddi Kiém dinh MA20 ngay
BID Theo doi Phan &ng t6t quanh MA20 ngay
Danh muc ngan han
C6 phiéu Khuyén nghi ?5‘ T(;i)a Target Cutloss Upside Downside Gia hién tai T+ L&i/Ld Ngay Ghi cha
PVS ba Ban 24.3 26 23 % -5% 4 9.05% 14/02/2023 cham target
PLX Git 38 42 36 11% -5% 38.6 8 1.58% 08/02/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
FOMC hop (My) Chinh sach tién té (BOE) Bang tin phi ndng nghiép,
Fed cong b6 laisudt (My)  Hop chinhsdchtiénté (Euro)  ty 1& thit nghiép, ISM dich
Hop OPEC-JMMC vu PMI (My)
PMI san xuit (M§)
5 6 7 8 9 10 11
Céng b6 lai suat ngan hang Uc GDP m/m (Anh)
(RBA) Tam ly nguoi tiéu dung (M)
12 13 14 15 16 17 18
CPI, Core CPI (M) CPI m/m (Anh) Péo han Hop dong phéisinh
Doanh s8 ban 16 m/m (M) PPI, Core PPI (M§)
19 20 21 22 23 24 25
Uéc tinh PMI sdn xuét, dich  Udc tinh PMI san xuft, dich vu (M§) Bién ban hop FOMC (M§) GDP q/q so bd (M) Chi s6 gia PCE 16i m/m (M)
vu (Anh) CPI y/y (Canada)
26 27 28 1 ) 3 4
S6 liéu vimé Viét Nam
GDP m/m (Canada)
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Niém tin ngudi tiéu dung (M)
CPI, GDP (Uc)
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Securities Co., Ltd Shinhan Investment Corp.

?g w;{f;ar.] dlngeosr':me\;l(;[r;l'o&/vir o Shanghai Representative Office

Se,o Iull<orea 13’0_7129 ungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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