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Céc thij trwéng chibpng khoan giam diém tré lai

 Ca ba chi sb chinh clia Hoa Ky déu két thiic trong séc dd vao thir Nam, sau khi bao cao lam phét clia nha san xuét tét hon mong doi lam day 1én lo ngai rang Fed sé& that chat
chinh sach tién t& hon ni¥a. Chi s6 Dow mét hon 400 diém, trong khi S&P 500 va Nasdaq 100 1an luot gidm gan 1.4% va 1.8%.

 Thi trudng chirng khoan chau A gidm vao thir Nam, theo dai Phdé Wall di xubng khi di¥ liéu kinh t& M§ manh hon du kién va nhan xét diéu hau tir cac quan chirc Fed, nhirng
ngudi am chi vé viéc ting 14i suat 50 diém co ban khac lam néo loan thi trudng tai chinh. Tai Uc, Lowe clia RBA ciing cho biét can tang I&i suat hon niva & ché ngw lam phéat cao
ngét ngudng. Co phiéu tai Uc, Nhat Ban va Han Quéc déu giam.

* Chisb gia san xuat cho nhu cau cudi cuing (PPI) & Hoa Ky da tang 0.7% so véi thang trée vao thang 1 nam 2023, cao nhét trong bay thang va cao hon dyw bao cua thi trudng 1a
0.4%. Gi& hang héa ting 1.2%, ciing 1 murc tng I6n nhat ké tir khi tang 2.1% vao thang 6 nam 2022, do chi phi xang dau tang 6.2%.

* S6 nha xay maéi (Housing starts) & Hoa Ky da gidm 4.5% so véi mét thang trwde d6 xudng mike hang nam duwoc diéu chinh theo mua la 1.309 triéu vao thang 1 nam 2023, mirc
th&p nhéat ké tr thang 6 nam 2020 va thp hon nhiéu so véi ky vong clia thi treong la 1.36 triéu

 Tylé thét nghiép dwoc diéu chinh theo muia clia Ha Lan nhich [én 3.6% vao thang 1 ndm 2023 tir mirc 3.5% trong thang truére.

o Chisb dd la (DXY) chuyén bién tich cwc va tang |én trén 104 vao thir N&m, dat mirc cao nhét trong 6 tudn sau khi lam phét gia san xuét cao hon dy kién cling cb ky vong rang
Cuc Dy tri¥ Lién bang sé& can kéo dai chu ky that chat.

 Hop ddng twong lai dau thé WTI giam dudi mire 78 USD/thiing vao thir N&m, do lo ngai v& nhu ciu cham lai trong ngén han, dac biét la & My, da khién cac nha dau tw rat mot s6
vi thé mua sau mét dot ting gia dat mirc cao nhat gan 81 USD vao ngay 13 thang 2 tuan truérc.

Thi trudng Tién té & Hang héa
Gia déng clra %1D %1M %1Y Gia déng ctra %1D %1M %1Y

VN-Index 1,058  0.96%  -2.76%  -29.82% Dollar Index 103.86  -0.06% 1.62% 8.52%
S&P 500 Index 4,090 | -1.38% 2.28% -8.59% USD/VND 23,659.00 -0.19%  -0.91% -3.79%
Dow Jones Index 33,697 -1.26% -1.77%  -3.54% EUR/USD 1.07 -0.09% -1.15%  -6.14%
GP 100 8,013  0.18%  2.06% 6.30% USD/CNY 6.86 -0.04% -1.74%  -7.59%
Nikkei 225 27,696  0.71%  5.96% 1.70% Brent 85.14 -0.28%  0.81% -10.20%
SHCOMP Index 3,249 -096% 0.77%  -6.31% WTI 77.84 -0.83%  -2.92% -15.17%
STOXX 600 465  0.19%  1.92% 0.15% Natural gas 241 0.75% -32.88%  -46.34%
KOSPI Index 2,457  -0.76%  3.25% -10.48% Coal 214.00 | -2.68% -41.97%  -9.13%
Hang Seng 20,988  0.84% -2.73% -15.35% Gold 1,833.34 -0.16%  -3.95%  -3.43%
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Bi€u d6 VN Index va chi sé P/Etrong 1 ndm [ 2000
1900 A
o | —w 1800 Luéan chuyeéen dong tien giira cac nhom nganh (ty VND)
neex o0 Nganh %1D 2/16/2023  2/15/2023  TB 20 phién
1500 1 Béo hiém S 6295 37 23 44
. | 14.00 Pién, nuéc & xang dau khi dot Ml 5155 178 117 177
Tai nguyén Co ban i 3348 1278 957 1,104
1100 - r 12,00 Dau khi B 25 15 132 112
Hang ca nhan & Gia dung N 21.45 100 82 117
o o o Y Hang & Dich vu Cong nghiép i 1459 304 265 432
200 Bigu d& HNX Index va chi s8 P/E trong 1 ndm Otd Va phu tung i 9.63 64 59 "
;‘zz LV"-\ [0 Truyén théng ] 5.06 1 1 1
o | e . Y té i 3.56 9 9 16
300 | Hoa chat i 081 260 258 380
250 1 . Dich vy tai chinh 02 | 729 730 1,099
97 Ban I 53 | 127 134 281
150 A > . x :
100 L 17.00 Thuc pham va dd udng 27 B 419 543 723
50 | Ngan hang 262 | 1451 1,966 2,264
0 ' ' : 12.00 Du lich va Giai tri -26.3 . 26 36 63
02/22 05/22 08/22 11/22
Xay dyng va Vat liéu -29.9 . 543 775 662
Pong cira PE Tang giam %1D (triélfJLtholi'l vi) (tg-{/GN?D) Cf)ng nghé Thf)ng tin -34.6 . 40 60 89
VNI NDEX 105829 1377 1009  0.96 303 6827 Batdongsan 358 IR 1085 1689 1438
HNX INDEX 210.84  15.98 2.87 1.38 69 1,108 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong cua tw doanh CTCK (ty VND)
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Gié tri giao dich rong cta tw doanh va cac nha dau tw
theo nhém nganh (ty VND)
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Vi mo

Tich cuc

e Du &n dwdng Vanh dai 3 doan qua tinh Binh Dwong dai hon 26km du kién sé
kh&i cong vao dip L& 30/4/2023.

 Theo Alltech, Viét Nam dirng thir 8 thé gii vé san xuét thirc an chan nu6i.

e C4c chuyén gia kinh t& cia Moody's cho biét, lam phét clia Viét Nam dat dinh
vao quy 112023, sau d6 giam dan.

Kém tich cuec

e B& Cong Thuong dan sb liéu théng ké ctia Tdng cuc Hai quan cho biét, thang
1/2023, Viét Nam xuét khdu duoc 134.89 nghin tan cao su, tri gia 182.58 triéu
USD, giam 30% vé luong va gidm 44.9% vé tri gia so véi ciing ky nam 2022,
Trong thang 1, Trung Quéc van la thj trudng dirng dau vé tiéu thu cao su cta
Viét Nam, chiém 79.49% tbng lwong cao su xuat khau clia ca nwérc.

e Theo théng ké clia VBMA, c& ndm 2023 sé& c6 khodng 285,000 ty déng tréi
phiéu ti ky han dao han. D kién trong thang 2/2023, gia tri tréi phiéu doanh
nghiép dao han la hon 5,200 ty ddng, toan bo la tréi phiéu doanh nghiép phét
hanh riéng Ié.

S
%
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Tin Doanh nghiép

HAH, CTCP Van tai va Xép d& Hai An vira cong bd BCTC hop nhét ndm 2022 da kiém
toan. Theo d6, trong nd&m 2022, doanh thu thudn HAH dat 3,206 ty déng tang 64% so
v&i cuing ky. Trir di gid vén, loi nhuan gdp dat 1,422 ty dong, gan gap déi nam 2021.
Bién loi nhuan gop ciing tang Ién 44.35%, so v&i mirc 36.5% nam ngodi. Két qua,
LNST clia HAH dat 1,041 ty d&“)ng, tang 89% so v&i thue hién nam 2021, EPS nam
2022 dat 11,306 dong.

Hoat dong kinh doanh ctia HAH trong ndm 2022 ciing bi &nh hudng bdi sw ¢b tau Hai
An City bi tau Orion Express va cham tai viing bién vinh Bengal vao ngay 14/4/2022.
Cong ty woc tinh gid tri ton thét tir viéc khac phuc sy ¢b nay khodng 200 ty dong. Viéc
bdi thuwong ton that sé do Téng Cong ty Bao hiém PVI xem xét, danh gia. PVI da tam
rng tién bdi thwong khoang 16 ty déng. Sb con lai (khodng 134 ty VND) HAH van dang
lam viéc va&i PVI dé thdng nhat s6 tién boi thuwong.

IBC, Theo BCTC hop nhat Q4/2022 clia CTCP Dau tw Apax Holdings, doanh thu am
46 ty dbng trong khi cing ky dat 352 ty déng. Trong ky, doanh thu tir hoat déng tai
chinh, chi phi ban hang d&u &m. Con chi phi tai chinh, quan ly doanh nghiép lai tang cao
S0 V6i ky trwéc nhung cong ty khdng cé thuyét minh cho cac khoan nay. Trir di cAc chi
phi, Apax Holdings 16 sau thué 93 ty déng.

Lu§ ké c& nam 2022, cong ty dat 1,336 ty ddng doanh thu, tang 35% so véi ndm trudc.
L6 rong 87 ty déng trong khi nam truéc 1 11 ty ddng, day murc 16 cao nhét clia cong ty
ttr trevdc 16 nay.

KBC, Goertek - mét trong nhitng déi tac Ién nhét ctia Apple ky Bién ban ghi nhé thué
62.7 ha tai KCN Nam Son - Hap Linh clia Kinh Béc.

FRT, Ong Nguyén Viét Anh, Phé Téng Giam dbc FPT Retail vira dang ky ban 300,000
cb phiéu FRT nham giam lwong nam gitr tr 0.69% vé 0.44%. Giao dich dw kién thuc
hién tlr 20/2 dén 20/3/2022.

DGW, L&nh dao Digiworld tiét 16 s& thuc hién hai thwong vu M&A trong ndm 2023. Ky
vong bién lgi nhuan rong & mirc 3.13% nam 2023 va c6 si cai thién nhe so véi nam
trirdc nho tang dong goép clia cac mang ngoai ICT.

€ Shinhan Securities



02 Tintdrc noi bat Sh%an

Securities

TNG vwot ké hoach doanh thu trong thang 1/2023

e Thang 1/2023, CTCP Dau tw va Thwong mai TNG ghi nhan doanh thu tiéu thu dat
gan 397 ty ddng, hoan thanh 105% so v&i ké hoach (377 ty ddng). Trong d6, doanh
thu xuét khau chiém 99%, véi cac thi truvong trong diém nhw My (34%), Phép
(28%), Canada (14%). CAc thi trwdng con lai bao gdm Nga la 7% va Tay Ban Nha
la 6%.

Nam 2023, HDQT TNG d4 théng qua ké hoach san xuét kinh doanh véi doanh thu
muc tiéu dat 7,500 ty ddng va loi nhuan 337 ty ddng, Ian luot tang 11% va 16% so
Vi nam 2022. Mre cb tire téi thiéu 16%.

CO CAU DOANH THU

W Usa
W France

Canada
¥ Russian
W Spain
W Other

B Doanh thu xuat khau

B Doanh thu ndi dia . i
14% Trwdc do, cong ty cling vira cong bo bao céo tai chinh hgp nhat quy 4/2022 voi
doanh thu thuan dat gan 1,516 ty ddng, tang 11% so v&i cing ky. Két qua, loi

nhuan sau thué ctia TNG dat 60.3 ty déng, gidm nhe so v&i cuing ky.

Tinh chung ca ndm 2022, doanh thu tai TNG dat 6,778 ty déng, tang trwdng 24.5%
so v&i ciing ky. Khau try chi phi, loi nhuan trudc thué ghi nhan 358 ty dong, ting
27% so véi ndm 2021. Bay ciing la sb 14i cao nhat TNG dat duwoc.

Loi nhuan sau thué cia TNG
(ty déng)
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Nguén: Téng hop tr BCTC
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VNINDEX - 1D - HSX = 01051.16 H1058.29 L1047.45 C1058.29 +10.09 (+0.96%)

Xu hwéng: Tim ving can bang

* Sac xanh tiép tuc dwoc duy tri trong phién hém nay,
tuy nhién, khép 1énh lai sut gidm so v&i phién hém
trude. Diéu nay cho thay dong lwc mua Ién chivng lai
kém theo la cac vi thé Iwét song chd ban. Vé mét ky
thuat, chi bao RSI da phuc hdi Ién trén mirc 50 cing
v&i MACD c6 dau hiéu thu hep bién do véi dudng
signal, cing ¢ cho trang thai can bang. Thi trudong
nhiéu kha nang s& xuat hién nhip hdi ky thuat véi muc
tiéu huéng t6i la nguwéng 1,080 diém, day ciing 1a khu
vuc can ngan han. DU vay, can lwu v 1a chi sb van
dang van dong trong pha giam va chwa du tin hiéu xac
nhan thoat kénh, cac nhip hdi ting gidm sé dan xen
lan nhau. Do vay, NDT c6 thé tich Idy vi thé véi ty trong
nhé & cAc phién rung l&c va han ché hung phén.

Kich ban:

e Tich cwc (50%): Chi s6 kiém dinh thanh cong hé tror
quanh MA50 ngay (ng véi khu vire 1,050 diém va tao
nhip héi phuc Ién ngudng 1,100 diém.

» Kém tich cuwc (50%): Chi s6 danh méat nguéng 1,050
c6 thé I0i vé kiém dinh ngudng tam ly 1,000 diém va
th&p hon 1a khu vire 980 diém.

19 Oct 17 Mov 15 Dec 15 2023 Feb 15 Mar {:} d
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17/2/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ((;i/a T;j‘ Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
C4G Theo doi Thoat khéi xu hwéng diéu chinh, vrot MA ngay, volume cai thién
LCG Theo doi Break out, Volume déng thuan
VCG Theo doi Thoat khéi xu hwéng diéu chinh, vt MA ngay, volume cai thién
BCC Theo dbi Kiém dinh MA20 ngay, volume d6t bién
HPG Theo doi Phan &ng tét quanh MA20 ngay
HT1 Theo déi Thoat khoi xu hwéng diéu chinh, volume ddt bién
NT2 Theo doi Bat t&ng sau qua trinh diéu chinh, volume céi thién
PC1 Theo déi Kiém dinh MA20 ngay
BID Theo déi Phan (rng tét quanh MA20 ngay
Danh muc ngan han
C6 phiéu Khuyén nghi ((31? T(;Sl Target  Cutloss  Upside Downside Gia hién tai T+ L&i/Lo Ngay Ghi cha
PVS Ban 24.3 26 23 7% -5% 26.4 3 8.64% 14/02/2023 cham target
PLX Gilr 38 42 36 11% -5% 39 7 2.63% 08/02/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
FOMC hop (My) Chinh sach tién té (BOE) Bang tin phi ndng nghiép,
Fed cong b6 laisudt (My)  Hop chinhsdchtiénté (Euro)  ty 1& thit nghiép, ISM dich
Hop OPEC-JMMC vu PMI (My)
PMI san xuit (M§)
5 6 7 8 9 10 11
Céng b6 lai suat ngan hang Uc GDP m/m (Anh)
(RBA) Tam ly nguoi tiéu dung (M)
12 13 14 15 16 17 18
CPI, Core CPI (M) CPI m/m (Anh) Péo han Hop dong phéisinh
Doanh s8 ban 16 m/m (M) PPI, Core PPI (M§)
19 20 21 22 23 24 25
Uéc tinh PMI sdn xuét, dich  Udc tinh PMI san xuft, dich vu (M§) Bién ban hop FOMC (M§) GDP q/q so bd (M) Chi s6 gia PCE 16i m/m (M)
vu (Anh) CPI y/y (Canada)
26 27 28 1 ) 3 4
S6 liéu vimé Viét Nam
GDP m/m (Canada)
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5 Mang lwei Shinhan Investment
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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