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Céc thij treéng chirng khoan gilr sac xanh nhwng giao dich gidang co hon

+ Chirng khodn toan cau duy tri séc xanh nhwng giao dich bat dau gidng co hon. FED da tang I3i suat thém 25 diém co’ ban trong cudc hop thang 02/2023, nang chi phi di vay
Ien muirc 4.5 - 4.75%, cao nhat k& t» ndm 2007. Sau ddng thai ctia FED, nhiéu Ngan hang trung wong I6n ciing déng loat nang thém Ii suét. Dién hinh, Ngan hang Trung
wong chau Au da tang I3i suét dbi véi cac hoat dong téi cAp von chinh thém 50 diém co ban Ién 3.0%, Ngan hang Trung wong Anh ciing ting I3i suét thém 50 diém co' ban én
4.0%. DU vay, giéi dau tw lai phan khéi vi mét tin hiéu mém méng trong bai phéat biéu ctia Chu tich FED Jerome Powell sau cuéc hop, 6ng Powell nhiéu Ian néi ring qué trinh
giam lam phaét (disinflationary) c6 vé da bat dau. Chét tuan, Dow Jones giam nhe 0.2%, S&P 500 con xanh nhe 1.6% nhwng da tang da thu hep.

+  Ching khoan chau Au van khéi sac véi Stoxx Euro ting 1.2%. Chirng khoan chau A Ibi bwéc, Hang Seng va Shanghai ha nhiét sau chudi tudn leo déc khi gidi dau tw danh
gid lai trién vong Trung quc mé civa, Nikkei ctia Nhat Ban gan nhw giao dich quanh tham chiéu.

+ Nén kinh t& Hoa Ky dé tao thém 517 nghin viéc lam trong thang 1, nhiéu nhét ké tir thang 7 va cao hon nhiéu so véi ky vong clia thi trwong & 185 nghin. Tang trwdng viéc lam
da lan rong, dan dau la sy gia tang trong linh vuc gii tri va khach san, dich vu chuyén nghiép va kinh doanh ciing nhw cham séc strc khde. Trong khi d, ty 1& that nghiép giam
xudng 3.4%, thap nhét ké tlr thang 5 ndm 1969 va dwéi mirc dy bao 3.6%.

+ Chisd PMI Dich vu ISM ctia Hoa Ky bat ngé ting Ién 55.2 vao thang 1 ndm 2023, phuc héi manh tr mirc thdp nhat hon 2 ndm rudi 1a 49.2 vao thang 12 va vot qua dy doan
clia thj treong 1a 50.4. Nang Iwe va hoat déng hau can tiép tuc duoc cai thién va phan I6n cac cong ty cho biét hoat dong kinh doanh dang cé xu huéng tich cuc.

+  Gia dau tho chiu nhiéu &p Iyc, danh méat hon 7% trong tudn va Ibi v& quanh mirc 73 USD/thuing. Di liéu viéc lam manh mé ctia My lam day 1én lo ngai vé I3i suét cao hon, bén
canh d6, s6 liéu v& dw trir diu thd & MY cling tang cao hon duw kién. O’ chiéu nguoc lai, Chi sé ddng db la phuc hdi Ién trén mirc 102 vao thir Sau sau khi s lvong viéc lam méi
nhat bt ngd tang 1&n, lam phurc tap thém nhiém vu ctia Cuc Dy trir Lién bang nham gidm toc dd that chét.

Thi trwdng Tién té & Hang héa
Gia déng clra %1D %1M %1Y Gia déng cilra %1D %1M %1Y

VN-Index 1,077  -0.04% 2.45%  -27.17% Dollar Index 103.16 0.24% -0.69% 8.04%
S&P 500 Index 4,136 -1.04%  6.20%  -8.09% USD/VND 23,450.00  0.00% 0.40% -3.36%
Dow Jones Index 33,926 -0.38%  0.88%  -3.32% EUR/USD 1.08  -0.10% 1.32% -5.75%
GP 100 7,902 | 1.04%  2.63% 5.13% USD/CNY 6.80 = -0.98% 1.72% -6.43%
Nikkei 225 27,723 | 0.78%  6.73% 1.03% Brent 80.06 0.15% 1.90% -14.16%
SHCOMP Index 3,263 -0.68%  3.35%  -2.92% WTI 7349 0.14%  -0.38%  -20.39%
STOXX 600 461 0.34% 3.68% -0.30% Natural gas 2.45 1.58% -34.02%  -46.46%
KOSPI Index 2,457 -0.96%  7.28% -10.68% Coal 236.00 | -3.54% -39.96% 6.79%
Hang Seng 21,660 = -1.36%  3.19% -11.85% Gold 1,866.91  0.10% 0.07% 2.55%
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Biéu d6 VN Index va chi sé P/Etrong 1 ndm [ 20.00
1900 4
. e N Index 1800 Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
PE 2/3/2023  2/2/2023  TB 20 phién
L 16.00 -
1500 - Yt S 107.61 23 11 16
. oo Hang ca nhan & Gia dung 714 256 149 107
Coéng nghé Thong tin I 28.99 152 118 93
oo | L 12,00 Ban I8 P 2504 449 359 252
Hang & Dich vu Cong nghiép N 2157 567 467 457
500 - - - 10.00 Ngan hang f 1344 2786 2456 2,316
02/22 05/22 08/22 11/22 -
o - O t6 va phu ting | 6.47 75 71 75
Bigu d6 HNX Index va chi sé P/E trong 1 ndm S
450 _ L 2200 Béo hiém 74 | 38 41 43
400 1 \ e X Index Du lich va Giéi tri 111 § 73 82 79
97 PEHNX ;- 27.00 BAt dong san 112 | 1350 1520 1439
300 o —
— | Truyén thong -13.8 l 1 1 1
200 - | Xay dung va Vat liéu 213 B 648 824 683
150 1 Hoa chét 237§ 321 421 359
100 - 17.00 :
. Tai nguyén Co ban 238 |§ 807 1,059 1,023
. , , , 500 Bién, nudc & xang dau khi dét 276 [ 139 191 198
0222 0522 08/ e Thuc pham va d6 ubng 280 R 608 845 768
Pong cira PE Tang giam %1D (triélfJLtholi'l vi) (tg-{/GN?D) DICh vu tai chinh -29.8 l 795 1,133 1,128
VNI NDEX 1,077.15  13.94  -044 -0.04 563 10,791  Daukhi 303§ 9 113 116
HNX INDEX 215.28 15.93 -0.02  -0.01 45 842 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong cua tw doanh CTCK (ty VND)
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Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)

Nganh ICB cap 2
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02  Lan séng tiép tuc nang lai suat ttr cac Ngan hang trung wong S

The race to raise rates

Change in policy rates by central banks overseeing the 10 most traded currencies since the start of
the interest rate tightening cycle in September 2021.

23/09/2021 02/02/2023
U.S.: +450 bps ® | ‘ @ 4.75%
Canada: +425 bps ® ! f ¢ z ® 4.50%
New Zealand: +400 bps @ : f b == 4,25%
UK: +390 bps @ f — ® 4.00%
Euro zone: +300 bps - ® : | ® 2.50%
Australia: +300 bps @ } ® 3.10%
Norway: +275 bps e -' I ! ® 2.75%
Sweden: +250 bps I : ® 2.50%
Switzerland: +175 bps @ u—— 1.00% [
Japan: 0 bps -0.10% @ i ‘
0.00% 1.00% 2.00% 3.00% 4.00%

Source: Refinitiv Datastream | Reuters, Feb. 2, 2023 | By Vincent Flasseur

Mét sé chinh sach 6n hoa:

+ Ngan hang Norges (Na Uy) da khéi dong xu hwéng that chét trén toan ciu béng céch
tang 14 sut 1an dau tién vao thang 9/2021, ciing & qudc gia di tién phong khi git
nguyén ty 1& 1 suét chinh sach & murc 2.75% vao ngay 19/01.

+Ngan hang Nhat Ban (BOJ) la ngan hang trung wong lén trén thé gidi c6 thai do 6n hoa
nhét. Vao thang 12/2022, gi¢i dau tw ddn doan BOJ c6 thé tién dén viéc két thic chinh
séch tién t& cuc ky néi 16ng v6i sw didu chinh tang pham vi dung sai déi voi viéc kiém
soat duweng cong loi suét. Tuy nhién, vao thang 1/2023, BOJ khéng dwa thém mét sw
thay ddi nao nira trong chinh sach cia minh. Nhwng khi lam phét gia tdng, Quy Tién té
Quéc té da khuyén nghi BOJ @é lai suét tréi phiéu chinh pha di chuyén tw do hon va
xem xét tang |4i suat ngén han.
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DPong thai nang |ai suat mé&i nhat

 Két thic cudc hop chinh sach tién t& kéo dai trong 2 ngay vao 01/02, FED quyét
dinh nang lai suat quy lién bang thém 0.25 diém phan tram, |én murc 4.5-4.75%,
cao nhét ké tlr nam 2007. Pay la 1an nang l&i suét thty 8 clia Fed trong chu ky
that chat chinh séch tién t& bat dau vao thang 3 ndm ngoai.

+ Ngan hang Trung wong chau Au (ECB) d4 ting l4i suat co' ban thém 50 diém
co ban 1én 2.5% vao thir Nam (2/2/2023), lan ting thir 5 lién tiép va la mic
cao nhéat k& tr thang 11/2008.

+ Ngan hang Trung wong Anh (BoE) da tang I3 suat thém 50 diém co ban 1én
4% trong cudc hop thang 2, ddy chi phi vay [én murc cao nhét ké ttr cubi nam
2008. Day la Ian tang i sudt ther 10 lién tiép trong béi canh cac nha hoach
dinh chinh séch nd luc chdng lam phét cao.

+ Co quan tién t& Hong Kéng (HKMA) da téng lai sut co ban thém 25 diém co
ban vao ngay 2 thang 2, vai gio' sau khi Cuc D trlr Lién bang Hoa Ky dwa ra
murc 14 suét twong tu.

+ Ngan hang Canada (BoC) ngay 18/1 da nang lai suat co' ban thém 25 diém
co ban 1én 4.5%, murc cao nhét trong 15 nam.

Trwée do

+ Ngan hang Dy trir New Zealand (RBNZ) da tang lai sudt co’ ban thém 75
diém phan trdm 1&n 4.25% vao thang 11, mirc cao nhét ké tir ddu nam 2009.

+ Ngan hang D trir Uc tiép tuc 16 trinh ctia minh véi dot tang 25 diém co ban
lan ther 3 lién tiép vao thang 12 viva qua, dwa l&i suét co ban 1én 3.1%, mic
cao nhét trong mét thap ky. Thi trwong dw doan Uc sé ting l4i suat thém it
nhét hai 1&n 25 diém co’ ban niva trong chu ky that chat .

+ Ngan hang Quéc gia Thuy Si (SNB) d4 tang i suét chinh sach thém 50 diém
o' ban 1én 1% vao thang 12, 14 1an t&ng I&i suét the 3 trong ndm 2022..

+ Ngan hang trung wong Thuy Dién da tang lai suat co' ban thém 75 diém co
ban 1én 2.5% vao thang 11 va cudc hop tiép theo s& dién ra vao ngay
8/2/2023.
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Tin tirc noi bat

Vi mo

Tich cwe

Theo b&o céo tir Bd Tai chinh, tinh dén ngay 31/1, da phan bd hon 600,000 ty
ddng vbn dau tw cong ndm 2023, sé gidi ngan hon 63,000 ty déng cho cao toc
Bac - Nam.

Tap doan Dién lyc Viét Nam (EVN) vira kién nghi Bd Cong Thuwong tang gan
4% g4 truyén tai dién.
Dan sb Viét Nam ndm 2022 dat khoang 99.5 triéu ngudi, dirng thir 3 Bong
Nam A, theo UNFPA.

Kho bac Nha nwéc cho biét trong quy 1/2023 sé phéat hanh 108,000 ty déng
tréi phiéu chinh pha.

Kém tich cwe

CPI thang 1 tang 4.89% so véi cung ky nam 2022, trong khi lam phét co ban
tang 5.21%.

Chi s6 s&n xuét cong nghiép (IIP) thang 1 n&m 2023 giam 14.6% so v&i thang
truéc va giam 8% so vai cung ky.

Thang 1/2023, gan 35,000 doanh nghiép tam ngirng kinh doanh.
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Tin Doanh nghiép

Loi nhuan quy 4 san HoSE gidm ky luc 27,000 ty xuéng thap nhat nhiéu nam.

FCN, KQKD 2022 gidm manh, FECON I4n san BDS. L4i rong quy 4 ting vot nhd
thoai vén dw an dién mat troi Vinh Hao 6, ca ndm chi dat 15% ké hoach.

NVL, Theo céng bdé méi nhét, Novaland da diéu chinh sé Iwong thanh vién HDQT
tlr 7 xuéng 5 thanh vién va bau ct lai thanh vién Hoi ddng Quan tri (HDQT). Theo
d6, 6ng Bui Thanh Nhon chinh thire dwoc bau chon la Cha tich HDQT va la nguoi
dai dién phap luat.

PLX, Petrolimex b4o doanh thu ndm 2022 ky luc nhwng chi Idi bang phan nira ndm
trwére.

MSB lai truwdc thué 5,787 ty ddng trong nam 2022, ting 14% so v&i nam trwdc,
nh& gidm manh dw phong rai ro.

FPT Software sap xay trung tm tri tué nhan tao quy md 2.000 ty déng tai Binh
Binh.

DGC, Sau mét nam thang hoa, Héa chat Birc Giang dat ké hoach loi nhuan quy
/2023 gidm 54% so véi cung ky, di I0i 3 quy lién tiép

Thay van thuan lgi, doanh nghiép thiy dién bao lai I[én nam 2022.
CTS, VietinBank Securities i truwéc thué gan 80 ty ddng ndm 2022.

HUT, Tasco mai hoan thanh 9.5% ké& hoach doanh thu va 55% ké hoach lgi nhuan
sau thué.

HPX, Chu tich Hai Phat Invest va vo tiép tuc bi ban gidi chdp hang triéu cb phiéu
HPX.

€ Shinhan Securities



Géc nhin ky thuat

VNINDEX - 1D - HSX = 0107880 H1081.89 L1070.46 C1077.15 -0.44 (-0.04%)
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Xu hwéng: Than trong

* S dao chiéu ddt ngdt ctia chi sb kém thanh khoan
dot bién cho thay lwc ban chti dong va giao dich can
than trong hon. Chi bao MACD da cét xubng dudng
tin hiéu ciing véi RSI giam vé quanh mirc 50 ham y
xu hwéng diéu chinh van con tiép tuc. H6 tro' gan
nhat cho xu hwéng quanh ngwdng 1,060 diém (ng
v&i dwdng kénh gia ngan han va ciing twong déng
v6éi MA20 ngay, chi sb6 dang phan ng tét va can
bang quanh day. Néu chwa c6 tin hiéu bit pha that
sw o rang, NDT nén han ché hung phén va kién
nhan trong bdi canh hién tai.

Kich ban:

* Tich cuc (60%): Chi s6 kiém dinh thanh cong hd tro
quanh MA20 ngay (rng v&i khu virc 1,060 diém va
tao nhip hdi phuc 1én nguwéng 1,150 diém.

» Kém tich cwc (40%): Chi sb danh mét nguéng
1,060 c6 thé Iui vé kiém dinh nguwéng tam ly 1,000
diém va thdp hon 1a khu virc 980 diém.

€ Shinhan Securities
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6/2/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ((3:;" To‘/i‘)"‘ Target  Cutloss  Upside Downside Gid hién tai Tin higu
CTG Theo doi Kiém dinh lai MA20 ngay
SKG Theo doi Kiém dinh lai MA20 ngay
HPG Theo déi Tin hiéu Break, volume ddng thuan, ki&m lai dinh ¢ 21
PVS Theo déi Phan (rng t6t quanh MA10
NT2 Theo doi Theo ddi phan trng quanh khu viec MA20-50 ngay
PC1 Theo doi Cho test lai nén gia cii quanh 24
POW Theo doi Kiém dinh lai dinh cti 12
Danh muc ngén han
C6 phiéu Khuyén nghi ((34'_? Tol/i‘)"‘ Target Cut loss Upside  Downside Gia hién tai T+ L&i/L6 Ngay Ghi ch
VRE Gilr 29 32 27.5 10% -5% 29.2 3 0.69% 01/02/2023
FPT Gilr 80 86 77 8% -4% 80.1 15 0.12% 09/01/2023
VNM Gilr 79.5 86 76 8% -4% 76 15 -4.40% 09/01/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
FOMC hop (My) Chinh sach tién té (BOE) Bang tin phi ndng nghiép,
Fed cong b6 laisudt (My)  Hop chinhsdchtiénté (Euro)  ty 1& thit nghiép, ISM dich
Hop OPEC-JMMC vu PMI (My)
PMI san xuit (M§)
5 6 7 8 9 10 11
Céng b6 lai suat ngan hang Uc GDP m/m (Anh)
(RBA) Tam ly nguoi tiéu dung (M)
12 13 14 15 16 17 18
CPI, Core CPI (M) CPI m/m (Anh) Péo han Hop dong phéisinh
Doanh s8 ban 16 m/m (M) PPI, Core PPI (M§)
19 20 21 22 23 24 25
Uéc tinh PMI sdn xuét, dich  Udc tinh PMI san xuft, dich vu (M§) Bién ban hop FOMC (M§) GDP q/q so bd (M) Chi s6 gia PCE 16i m/m (M)
vu (Anh) CPI y/y (Canada)
26 27 28 1 ) 3 4
S6 liéu vimé Viét Nam
GDP m/m (Canada)
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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