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CéAc thi trwong chirng khoan phuc hoi

+  Phb wall giiv s&c xanh. Nasdaq 100 va S&P 500 déng clra lan lwot cao hon 3.2% va 1.5% vao thir Nam, dwoc thic day nhér da téng tir nhitng cong ty I6n nhét trong nganh
cong nghé. Trong khi d6, chi s6 Dow Jones méat 0.1% khi cac nha dau tw danh gid lai trién vong ctia chinh sach tién té.

»  Thi trwong ching khoan chau Au van phén khéi vao thi N&m, voi diém chuan Stooxx 600 tang 1.4% Ién gan 460, mirc cao nhét ké tir thang 4 nam ngodi, duoc h tro' bi
murc tang clia ¢ phiéu cong nghé va 6 t6. Trong nudc, DAX cpa Bure tang 2.2% Ién mire cao nhat trong 1 ndm la 15,509. Trong so cac c6 phiéu don 1&, Deutsche Bank d&
gidm hon 6% khi cac nha dau tw can nhac trién vong khong chéc chén va su yéu kém trong ngan hang dau tu.

+ Ngan hang Trung wong chau Au d3 ting 14i suét dbi véi cac hoat dong tai cAp vén chinh thém 50 diém co’ ban 1én 3.0% trong cudc hop thang 2, day chi phi di vay 1én mirc cao
nhét ké tr cudi nam 2008 va cam két dwa ra mirc ting lai suét 50 diém co ban khac tai cudc hop chinh séch tién té tiép theo Thang Ba. Ngan hang trung wong ciing d tai
khang dinh ring ho sé duy tri 16 trinh téng 14i suat dang ké& vai tc do 6n dinh va gitr chiing & mirc dG han ché d& dam bao lam phaét tré lai kip thdi véi muc tiéu trung han 2%.

+ Ngan hang Trung wong Anh da bd phiéu véi ty 1& da sb 7-2 dé tang Iai sut thém 50 diém co ban 1én 4% trong cudc hop thang 2, ddy chi phi vay Ién mirc cao nhat ké t cudi
nam 2008. D6 & 1an téng Iai suét tht 10 lién tiép trong béi canh céc nha hoach dinh chinh sach nd Iwc chdng lam phét cao.

»  Céc nha tuyén dung c6 tru &' tai Hoa Ky da thong béo cat gidm 102,943 nghin viéc 1am vao thang 1, nhiéu nhét ké tiv thang 9 ndm 2020 va tang hon hai lan so voi thang 12,
theo béo céo tr Challenger, Grey & Christmas Inc. Linh vurc cong nghé dan dau dot cét gidm, tiép theo 1a cac nha ban 1& va dia bc.

* S6 nguoi My ndp don xin tro cap thét nghiép mai da giam 3,000 so véi tuan trrde xubng con 183,000 vao tuan két thiic vao ngay 28 thang 1, mirc thap nhét ké tir thang 4 va
thap hon nhiéu so véi ky vong cua thi tredng la 200,000. Bén canh d6, Chi phi lao ddng don vi trong linh vire kinh doanh phi néng nghiép clia Hoa Ky tang 1% trong quy IV
ndm 2022, thap hon dy bao clia thi trwdng vé mire ting 1.5%.

»  Dau thd WTI twong lai da thu hep da gidm dé tang cao hon 1% va dat méc 77 USD/thiing vao thtr Nam, bl dép cho sw phuc hdi clia dong d6 la trong bbi canh lo ngai vé
nguon cung maoi.

Thi truwdng Tién té & Hang héa
Gid déng clra %1D %1M %1Y Gia déng cira %1D %1M %1Y

VN-Index 1,078 0.15% 3.23%  -27.14% Dollar Index 101.75 0.53% -1.71% 6.06%
S&P 500 Index 4,180 | 1.47% 8.86% -8.93% USD/VND 23,450.00  0.00% 0.78% -3.36%
Dow Jones Index 34,054 -0.11%  2.74%  -4.42% EUR/USD 1.09 -0.10%  3.33%  -4.73%
GP 100 7,820  0.76%  3.52% 3.87% USD/CNY 6.73 0.16% 2.49% -5.50%
Nikkei 225 27,472  0.25%  5.28% 0.85% Brent 82.17 -0.81% -4.35% -8.16%
SHCOMP Index 3,286 0.02%  5.43%  -2.25% WTI 75.98  0.13%  -1.23% -15.83%
STOXX 600 459 = 135%  5.76%  -2.01% Natural gas 245 -0.08% -38.47% -49.80%
KOSPI Index 2,465 -0.15% 11.11%  -8.96% Coal 24465 -0.95% -39.47%  11.15%
Hang Seng 21,958 | 0.52%  9.00%  -7.75% Gold 1,916.45  0.20% 4.18% 6.18%
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Biéu d6 VN Index va chi sd P/E trong 1 ndm [ 20.00
1900 4
—— VN Index [ 18.00 Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
1700 4
. Nganh %1D 2/212023  2/1/2023  TB 20 phién
- 16.00
1500 Cong nghé Thong tin ; 5.14 118 112 88
. | oo Hang ¢ nhan & Gia dung 1.3 E 149 151 97
Du lich va Gidi tri 134 E 82 95 78
oo | [ 100 Ngan hang 20 IR 2456 3230 2,249
Xay dung va Vat liéu 27 IR 824 1005 669
900 : : . 1000 Thuc pham va do udng 312 B 845 1227 765
02/22 05/22 08/22 11/22 - : - - :
Hang & Dich vu Cong nghiép 328 R 467 694 443
500 - .
Bigu d6 HNX Index va chi sé P/E trong 1 ndm A )
0 | BAVH, oo Y ‘te 350 [ 11 17 15
200 ". . Dau ki 389 IR 113 185 116
350 1 PE HNX L 27.00 Truyén thong -41.9 - 1 1 1
200 1 Ban I8 435 IR 359 635 236
] [ 2200 pien, nuoc &xang daukhi et 47.0 [ 191 361 19
200 - ' - 9 : ]
150 Dich vy tai chinh -49.2 - 1133 2229 1,119
100 1700 BAt dong san 493 R 1520 2,996 1437
50 1 Héa chat 296 [ 421 836 350
A o o T e Tai nguyén Co ban 522 (R 1059 2215 1,010
. o KLGD cTeD O t6 va phy tiing 56.. R 1 16l 74
béng clra PE Tang giam %1D (tridu don vi) (ty VND) . - h-z 506 - m o n
ao niem .
VNINDEX 1,075.97 13.70 -35.21 -3.17 634 11,052
HNX INDEX 21601 1791 -6.42  -2.89 83 1,218 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
HPG VPB
VNM GMD X £ Twdoanh (ty Nwéc ngoai  Canhan trong Té chirc trong
VCB VIB Nganh ICB cap 2 VND) ((yVND)  nwéc (tyVND)  nwéc (tj VND)
STB HT1 S—
viC NBB Bat dong san (73) (43) (101) (120)
MSN PTB Tai nguyén Co ban (41) 149 36 (78)
VHM HDG Truyén théng - - (0) 0
ss| Vel Hang & Dich vu Cong nghiép 9 (10 (13) 43
MWG szc Yt (0) 0 4 )
EPT OCB Haa chét (1) 23 85 (16)
o . o Dich vy tai chinh (29) 114 5 @)

Top mua ban rong khoi ngoai (ty VND) Du lich va Gidi tri (14) 10 79 (10)
KBC HPG 136 Ngan hang (70) 150 102 (441)
VHM STB Xay dwng va Vat liéu 1 23 79 (10)
VNM  FUEVFVND Thuc pham va db uéng (61) (9) 487 (46)
MSN VIC Ban 18 (19) ) 109 (90)
KDH ss| Dién, nudc & xang dau khi dot (10) 13 (64) (14)
PVT HCM Hang ca nhan & Gia dung (1) 4 (40) (7)
NVL VND Cong nghé Thong tin (17) 0 9) (26)
KDC DPM O t6 va phu tung - 1) 0 2
HAH HDB Béo hidm 3) 4 0) @)

VCG :

BMP Dau khi 1) 6 (0) (9)

Ngudn: Fiinpro, Shinhan Securities Vietnam
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02 Thong diép tw cuéc hop FED thang 02/2023 @

— Fed funds effective rate = - Market's expected rate* = = Fed's projected rate*

6%
T
V1
4 [
Y
\-
1995 2000 2005 2010 2015 2020 2025

Notes: Pink shows time spent at the cycle's policy-rate peak before a cut. Purple shows market's expected time at peak in 2023.
*Markets' expected policy rate based on CME SOFR futures following the Fed's Feb. 1, 2023 interest-rate increase. *Fed's projected
rate path reflects median expectation of 19 policymakers as of Dec. 2022.

Source: Federal Reserve Board

Dién bién 1ai suat Fed va lam phéat & My qua c4c nam
—e Lai sudt Fed — Chi s gia tiéu dung ca nhan (PCE)
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Source: Refinitiv Datastream | Reuters, Feb. 1, 2023 | By Vincent Flasseur
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Fed tuyén bé dat bwéc ngoit vé chéng lam phat

* Kétthtc cudc hop chinh séch tién t& kéo dai trong 2 ngay, Fed quyét dinh nang lai suét

quy lién bang (fed funds rate) thém 0.25 diém phan tram, |én mirc 4.5-4.75%, cao nhat
k& tlr ndm 2007. Pay la 1an nang I3i suét thir 8 clia Fed trong chu ky that chét chinh
séch tién t& bat dau vao thang 3 nam ngodi. Bwéc nhay clia 1an nang nay danh dau
sw giam toc tiép theo k& tr khi Fed nang 1ai suat 0.5 diém phan trdm vao thang 12
nam ngoai sau 4 dot nang lién tiép véi bwéc nhay 0.75 diém phan tram.

Du vay, gi¢i dau tw lai vui mirng vi mét tin hiéu mém maéng trong phét biéu ctia Cha
tich Fed Jerome Powell tai hop b&o sau cudc hop ctia Fed. Trong subt cudc hop béo,
dng Powell nhiéu 1an néi rang qua trinh gidm lam phét (disinflationary) c6 vé da bat
dau. Thi trwong chirng khoan My da tang diém khi 6ng Powell phat biéu va nha dau tw
tang d&t cuoc vao kha nang Fed sé sém ha i suét trong ndm 2023.

Ong Powell t ra lac quan hon vé trién vong lam phét: "Lan dau tién ching ta c6 thé
néi rang qué trinh gidm lam phéat da bat dau“. Tuyén bé clia Fed hém thir Tw (01/02)
danh dau s thira nhan ré rang d4u tién vé lam phéat cham lai sau mét ndm ma gié ca
tang nhanh hon nhiéu so véi dy doan.

Chuwa c6 dau hiéu vé mire |3i suat cudi cuing va FED van muén tang |3i suét

 Ciing theo 6ng Powell, nhixng khu virc quan trong clia nén kinh t&, bao gdm nhiéu

mang l6n cia khu vue dich vy, van chwa ¢ dau hiéu gidm tdc clia lam phét. Clng voi
d6, s lwong cong viéc can tuyén dung I6n va tién lwong tiép tuc ting manh cho thay
thi trwdng lao déng van dang trong trang thai “curc ky that chat”.

Ong Powell khdng dinh chwa dén liic tinh dén viéc cat gidm I4i suat, ddng thdi cd gang
can bang gitra lan ranh ngay cang tré nén mong manh gitka mét bén 1a dong dir liéu
cho théy lam phaét lién tuc suy yéu va mét bén la sw can thiét phai gitr cho cong ching
hiéu rang |4 suét con tiép tuc tang.
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Vi mo

Tich cuc

 Theo b&o céo tir B Tai chinh, tinh dén ngay 31/1, da phan bé hon 600,000 ty
ddng vén dau tw cong ndm 2023, sé giai ngan hon 63,000 ty déng cho cao tbc
Bac - Nam.

 Tap doan Dién lyc Vit Nam (EVN) vira kién nghi B6 Cong Thuwong tang gan
4% g4 truyén tai dién.

e Dan sb Viét Nam ndm 2022 dat khodng 99.5 triéu ngwoi, dirng thtr 3 Bong
Nam A, theo UNFPA.

 Kho bac Nha nwéc cho biét trong quy 1/2023 sé& phat hanh 108,000 ty dong
tréi phiéu chinh phu.

Kém tich cuec
 Thang 1/2023, gan 35,000 doanh nghiép tam ngtrng kinh doanh.

 IMF ha dy b&o tang trudng kinh t& ASEAN ndm 2023 tir 4.5% héi thang 10
nam ngoai xubng 4.3%.

 Theo Trung tam Diéu d6 Hé théng dién Quéc gia, san lwong dién tiéu thu trong
dip Tét Nguyén dan 2023 gidm hon 30%.

e
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Tin Doanh nghiép

DGW, Quy 4/2022, doanh thu tir mang ICT gidm 65% cting ky, doanh thu ttr mang
dién thoai di dong gidm 50% do nhu cau giam sut. Bu lai, nganh hang thiét bi gia
dung va hang tiéu ding ting lan luot 150% va 50%, song hai mang nay déng gop
it vao ty trong doanh thu ctia Digiworld. Két qu, loi nhuan sau thué gidm 52%
xuéng con 156 ty dong.

Ly k& ca nam 2022, doanh thu thuan dat 22,059 ty, loi nhuan sau thué 684 ty
ddng, déu tang khodng 5% so véi cting ky ndm trwde. Véi két qué dat duoc, cong
ty da thuc hién duoc 84% ké hoach doanh thu va 86% muc tiéu loi nhuan c& nam.

VJC, Q4/2022, Vietjet ghi nhan doanh thu thuan 11,807 ty ddng, tdng 323% so Voi
cung ky. Gia vén hang ban ting manh khién cong ty 16 gop 3,843 ty dong. Pang
cht y, hang hang khdng bat ngd ghi nhan 1,625 ty déng “thu nhap khac”. DU vay,
cong ty van 16 sau thué 2,358 ty ddng.

Lay ké ca nam 2022, Vietjet ghi nhan doanh thu thuan 39,342 ty déng, gap ba lan
nam trwée. L6 gop ting 6% lén 2,167 ty ddng. L6 sau thué 2,171 ty déng. Pay ciing
la n&m thua I6 d4u tién trong lich str cong ty.

ACV, Q4/2022, doanh thu thuan dat 4,109 ty dong, lai rong 1,284 ty dong, gap 4.3
lan nén thap cuing ky nam truéc.

Luy ké ndm 2022, doanh nghiép ghi nhan doanh thu 13,834 ty déng, 14i rong nam
dat 7,122 ty ddng, gap 9 lan nam truwéc khi thi trwdng hang khong phuc hdi va céc
chinh séch gia dich vu quay vé mirc binh thwong. Dang chi y, Nho khoan lai
chénh léch ty gid danh gia cudi ky (2,352 ty ddng) ma doanh thu hoat déng tai chinh
len murc 4,120 ty dong, tang 27% so véi nam 2021.

Doanh nghiép tiép tuc duy tri ndm giir tién khi c6 gan 33,000 ty dong tién va tién giri
ngan han tai cudi nam 2022.

€ Shinhan Securities



VNZ, VNG 16 ky luc 1,315 ty déng trong ndm 2022, riéng quy IV 16 547 ty déng, gap
ddi cung ky.

NAB, loi nhuan trwéc thué clia Nam A Bank dat 2,268 ty ddng nam 2022, ting
26%. Ty |& no x4u trén dw no' vay ttr mire 1.57% dau nam gidm xudng con 1.35%.

KLB, KienlongBank thu vé& 682 ty dong l&i trudc thué ndm 2022, gidm 32%. Ty lé
ng xau trén dw no vay tuong dwong dau nam & mirc 1.89%.

BAF, Nganh chan nudi heo gap khé khan, Igi nhuan rong clia cong ty nam 2022
giam 9%.

SVC, Savico lai ky luc 329 ty ddng ndm 2022, vuot 170% ké hoach.
PGV ghi nhan Iai rong 2022 |a 2.36 nghin ty déng, giam 26%.

DLG, Burc Long Gia Lai tiép tuc 16 thém 885 ty déng ndm 2022. V&i cac khoan 16
trong 4 ndm gan nhét, dén hét ngay 31/12/2022, 16 Iy ké cta DLG téng 1én murc
1,747 ty déng.

HHV, 6ng Pham Dinh Thang da mua 9.5 triéu ¢ phiéu HHV, nang ty Ié sé hiru [én
5.62%, chinh thirc tré thanh ¢ déng Iom.
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VTP, Q4/2022, cong ty ghi nhan doanh thu thuan 5,252 ty dong, giam 12% so véi ciing
ky nam trwée. Bién lgi nhuan gop dat 2.1%, twong dwong cung ky. Lai rong hon 1 ty
ddng, giam 98% so véi ciing ky. Theo giai trinh, doanh nghiép cho biét trong ky da ting
chi phi @& dam bao chét lwong dich vu va chi phi nhan céng.

Lu§ k& ndm 2022, Viettel Post ¢ doanh thu thuin gan 21,638 ty dong, tdng khéng dang
ké so v&i ndm trudie. LAi rong dat 258 ty dong, giam 13% so véi ciing ky.

QNS, Quy 4/2022, doanh thu thuin dwéng Quang Ngéi ting 25% so véi cling ky ndm
trwdc, dat gan 1,948 ty déng. Tuy nhién, bién loi nhuan gop gidm tir 32% xudng 30%,
do gia vbn tang 28%, ghi nhan 1,360 ty déng. LAi rong dat 427 ty dong , tdng 11% so
vOi cung ky.

Tinh chung ca ndm 2022, QNS ghi nhan doanh thu thuan gan 8,260 ty ddng, tang 13%
va lai rong 1,285 ty dong, tang 2% so v&i ndm 2021.

V& tirng mang kinh doanh, san pham si¥a dau nanh chiém 52% téng doanh thu, dem
vé 4,305 ty ddng (tdng 5% so vé&i cuing ky). Doanh thu tir sdn phdm dudng 1a 1,973 ty
ddng (tang 25%).

IDC, Téng cong ty Idico ghi nhan doanh thu thudn ndm 2022 dat hon 8,242 ty dbng,
tang 92% so véi ndm trwde. Trong d6, doanh thu tr mang dich vu KCN ting dét bién,
tlr 690 ty ddng ndm 2021 Ién gan 4,228 ty ddng ndm 2022, tré thanh mang c6 doanh
thu cao nhét trong co’ cau doanh thu. Trong dé, IDC da thuc hién ghi nhan doanh thu tir
céc hop ddng tai dw &n KCN Phi My 2 va Phi My 2 mé rong. Két qua, cong ty Iai rong
hon 2,310 ty ddng trong nam 2022, g4p 5.1 1an so véi két qua nam truér.

VGT, Q4/2022, Vinatex ghi nhan doanh thu thuan gan 4,157 ty dong, gidm 15% so véi
cuing ky nam truéc. L6 sau thué hon 5 ty déng. Day & quy 16 dau tién ctia VGT ké tir khi
niém yét. Vinatex cho biét do anh hwéng tr chinh sach Zero COVID cla thi trwong
Trung Quéc cling véi cAu mot sé thi trwdng gidm vao thoi diém cudi ndm anh hwéng
dén tinh hinh tiéu thy va gia hang ton kho soi.

Ldy ké ca nam 2022, VGT dem vé& gan 18.4 ngan ty dong doanh thu thuan (ting 15%),
|ai trudre thué va i rong clia Cong ty 1an luot gidm 17% va 19%, xuéng con 1,211 ty
ddng va 649 ty déng.
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VNINDEX - 1D -HSX = 01079.69 H1083.36 L1070.81 C1077.59 +1.62 (+0.15%) 1320.00 , R
Xu hwéng: Than trong
1280.00 . . .
* Giao dich giang co chiém wu thé trong phién hém
nay sau phién sut giam bat ngé vao ngay hém qua.
1200.00 Lwe cau c6 phan (g ngay khi chi sb tiép can hé tror
clia dwong kénh xu hwéng cling twong ng voéi
MA20 ngay quanh khu virc 1,060 diém gitp chi s6
112000 thu hep da gidm trong phién va déng ctra trong sac
w xanh. DU vay, khop Iénh chura that sy cao cho thay
tam ly than trong cla nha dau tw. Chi bao MACD da
e cat xubéng dudng signal ciing véi RSI gidm vé gan
1000.00 mrc 50 ham y da tang da suy yéu va tin hiéu diéu
chinh van con. Do vay, nha dau tw can theo ddi
thém dién bién méi trwdc khi dwa ra quyét dinh voi
920.00 véng.

1240.00

1160.00

960.00

880.00

e Kich ban:

* Tich cuc (60%): Chi s6 kiém dinh thanh cong hd tro
quanh MA20 ngay (rng v&i khu virc 1,060 diém va
tao nhip hdi phuc 1én nguwéng 1,150 diém.

* Kém tich cwc (40%): Chi sb danh mét nguéng
1,060 c6 thé Iui vé kiém dinh nguwéng tam ly 1,000
diém va thdp hon 1a khu virc 980 diém.
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DVT: nghin déng

Cé phiéu quan tam trong ngay

Khuyén nghi ((i'_/a Tt;);i Target Cut loss Upside  Downside Gia hién tai Tin hiéu
CTG Theo doi Kiém dinh lai MA20 ngay
SKG Theo doi Kiém dinh lai MA20 ngay
HPG Theo ddi Tin hiéu Break, volume ddng thuan, kiém lai dinh ci 21
PVS Theo dbi Phan rng tét quanh MA10
NT2 Theo doi Theo dbi phan (rng quanh khu viec MA20-50 ngay
PC1 Theo doi Cho test lai nén gia cii quanh 24
POW Theo doi Kiém dinh lai dinh ci 12
Danh muc ngan han
Cé phiéu Khuyén nghi ((;i/a T;j‘ Target ~ Cutloss  Upside Downside Gia hién tai T+ L&i/L Ngay Ghi cha
VRE Mua 29 32 27.5 10% -5% 28.85 2 -0.52% 01/02/2023
FPT Git 80 86 77 8% -4% 81.9 14 2.38% 09/01/2023
VNM Git 79.5 86 76 8% -4% 76.7 14 -3.52% 09/01/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
FOMC hop (My) Chinh sach tién té (BOE) Bang tin phi ndng nghiép,
Fed cong b6 laisudt (My)  Hop chinhsdchtiénté (Euro)  ty 1& thit nghiép, ISM dich
Hop OPEC-JMMC vu PMI (My)
PMI san xuit (M§)
5 6 7 8 9 10 11
Céng b6 lai suat ngan hang Uc GDP m/m (Anh)
(RBA) Tam ly nguoi tiéu dung (M)
12 13 14 15 16 17 18
CPI, Core CPI (M) CPI m/m (Anh) Péo han Hop dong phéisinh
Doanh s8 ban 16 m/m (M) PPI, Core PPI (M§)
19 20 21 22 23 24 25
Uéc tinh PMI sdn xuét, dich  Udc tinh PMI san xuft, dich vu (M§) Bién ban hop FOMC (M§) GDP q/q so bd (M) Chi s6 gia PCE 16i m/m (M)
vu (Anh) CPI y/y (Canada)
26 27 28 1 ) 3 4
S6 liéu vimé Viét Nam
GDP m/m (Canada)
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Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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