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BASIC INDICES
(unit: %) Price 1D 1M 3M YTD 1Yr. 

VNINDEX 1,339.21 -0.01 1.98 -4.7 21.3

VN30 1,450.52 -0.04 2.25 -4.7 35.5

HNXINDEX 354.29 -0.49 4.58 9.7 74.4

HNX30 564.13 -1.31 0.14 10.4 74.4

UpCom 95.94 -0.07 4.14 10.4 28.9

MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YTD 1Yr. 

Turnover 17,235 0.0 -19.5 -24.8 634.6

Volume 598 0.0 -8.9 -11.9 300.1

KEY RATES (% p.a, bps)

Price 1D 1M 3M YTD 1Yr. 

O/N 0.625 6.40 11.5 -31.7 53.9

VN 10Y 2.182 2.70 6.3 -8.6 -39.7

CN 10Y 2.861 -1.40 -1.0 -23.6 -27.8

IND 10Y 6.227 3.60 7.3 -31.6 36.6

TH 10Y 1.831 -0.11 14.3 1.6 39.1

US T10 1.496 -2.70 14.5 1.3 63.8

CURENCIES & COMMODITIES
Price 1D 1M 3M YTD 1Yr. 

Dollar Index 93.84 0.08 1.25 2.13 4.34

USD/VND 22,760 -0.04 -0.09 -1.11 -1.46

EUR/USD 1.17 -0.18 -1.13 -2.21 -4.54

USD/JPY 111.33 -0.15 1.36 0.63 7.83

USD/CNY 6.47 0.08 -0.10 0.14 -0.94

USD/KRW 1,181.90 -0.21 1.09 4.58 8.80

WTI 74.69 0.0 8.7 2.4 53.9

Coal 212.50 2.3 24.3 65.3 164.0

Gold 1,745.26 0.6 -4.0 -1.9 -8.1

Iron ore 119.89 0.0 -24.9 -44.3 -3.5

China HRC 5,801 0.4 2.7 8.0 26.8

Corn 536 0.6 -4.0 -20.7 10.7

BDI 4,962 0.0 17.2 49.3 263.3

Market Trends: Slowing a bit to jump far 

 The negative growth data of the third quarter just released put 

pressure on Vietnam's stock market in the morning session. 

However, the VN Index narrowed its drop to near the reference 

level before closing. 

 At the end, VN-Index decreased slightly by 0.1 points or +0.01% 

and closed at 1,339.21 points. Liquidity continued to decrease as 

the trading value was only VND 17,235 bn, equivalent to 598 

million shares traded. Foreign investors returned to net sell more 

than VND 511 bn. 

 Retail, oil & gas, and commodity tickers continue to act as pillars 

for VN Index. In which, MSN (+3.68%), GAS (+1.79%) and HPG 

(+1.33%) contributed the most. Meanwhile, the drop from 

banking sector including CTG (-1.78%), VCB (-0.71%) and VPB (-

1.2%) created a counterweight and negatively impacted on the 

index. 

 Generally. Negative factors seem to have been discounted into 

the index over the past few months. While the positive outlook 

from the reopening, as well as the room for fiscal and monetary 

policy to stimulate the economy is visible. Therefore, we expect 

the market to return to the upward trajectory in Q4. 

 Technically, VN Index closed creating a long-tailed Doji candlestick 

pattern in the context of the market moving sideways. That 

means the market is still cautious. The MA50 line, after creating a 

death cross in the previous week's correction, is tending to go 

above MA100. This is a positive signal for VN Index. 

 ㅂ

조 

 
 
Featuring events/news 

 50% off domestic flights take-off and landing 

 Vietnam can recover 6.5 to 7% growth in 2022 

 

 



 

2 

 

Shinhan Securities Vietnam | 

NEWS & COMMENTS  

Transportation 

Trung Hoang 

trung.ht@shinhan.com 

1) 50% off domestic flights take-off and landing 

The Ministry of Transport has just issued Circular No. 21/2021/TT-BGTVT stipulating 

prices and price brackets for several specialized aviation services at airports and 

aerodromes. 

Accordingly, from January 1, 2021, to the end of December 31, 2021, the service 

charge for take-off and landing services for domestic flights is equal to 50% of the 

rate specified in Circular No. 53. /2019/TT-BGTVT of the Minister of Transport 

stipulates prices and price brackets for several specialized aviation services at 

airports and aerodromes in Vietnam. 
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2) Vietnam can recover 6.5 to 7% growth in 2022 

The World Bank (WB)'s East Asia and Pacific Economic Update Report Autumn 2021 

said that Vietnam's GDP growth could reach about 4.8% in 2021 and recover to about 

4.8% in 2021. GDP growth rate before the pandemic at 6.5-7% from 2022 onwards. 

This calculation of the World Bank assumes that the social distancing approach will 

help control the COVID-19 infection successfully by the end of the third quarter, so 

that the economy will bounce back in the fourth quarter of 2021. A sustained global 

economic recovery will ensure strong demand for Vietnamese exports in key export 

markets (US, EU, China). 
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 Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not 

received internally or externally wrongful pressure to express such views. 

 All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may 
differ from actual results. 

 This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer 
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion. 

 This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited. 

 

Distribution 

 
 United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional 

investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof 
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they 
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a 
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the 
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, 
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement. 

 All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its 
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates 
to any registration or licensing requirement within such jurisdiction. 

 


