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Céc thij trweo'ng chirng khoan Ui bwéc

+  Phd Wall déng clra trong s&c dd. Chi sé Dow Jones déng clra thap hon 260 diém vao thir Hai, trong khi S&P 500 va Nasdag lan lwot gidm gan 1.3% va 2% do cac nha dau tw
chd doi quyét dinh clia Fed va mot tuin bao cao thu nhap ban ron.

+  Thitrwong chirng khoan chau Au giam vao thir Hai, véi diém chuan Stoxx 600 va DAX clia Birc giam 0.1% méi loai. Cb phiéu cong nghé dan dau thua 16.

+ Shanghai Composite tang 0.14%, déng clra & mirc 3,269 trong khi Shenzhen Component tang 0.98% lén 12,098 vao thir Hai, dat mirc cao nhét trong it nhat 5 thang khi thi
trwong dai luc tré lai sau ky nghi Tét Nguyén dan kéo dai mét tudn, kéo dai da tang clia thang Giéng dwoc thic dy béi viéc Trung Qudc nhanh chéng mé clra tré lai sau cac
bién phap kiém ché Covid va ky vong ve toc do that chat chinh sach clia ngan hang trung wong trén toan thé gi¢i sé cham hon.

+  Fed dw kién sé tang lai suét thém 25 pbs, lam cham téc do that chat trong Ian thir hai lién tiép vao cudc hop chinh sach kéo dai hai ngay vao thir Tw tuan nay, trong bdi canh
céc dau hiéu cho thay lam phat & My da bat dau gidm bat. O nhirng noi khac, ECB va BoE dy kién sé tang 13 suét thém 50 diém co’ ban vao thir Nam.

+ Chisb tam ly kinh t& & Khu vuc ddng Euro da tang 2.8 diém so véi mét thang trdc d6 18n 99.9 vao thang 1 ndm 2023, mirc cao nhét ké tir thang 6 va cao hon nhiéu so véi ky
vong cla thi trwdng la 97.0.

+  Doanh s6 ban 1& tai Uc d& gidm 3.9% so véi thang truéc xyc“')ng con 34.47 ty AUD vao thang 12 ndm 2022, dao nguoc so voi mike tang trudng 1.7% da duoc diéu chinh tang
trong thang trwdc va té hon so voi du bdo clia thj trrdng vé mire gidm 0.3%, dir liéu nhanh cho thay.

+  Gia dau thd WTI ky han gidm hon 1% xudng khodng 78 USD/thiing vao th(r Hai do cac dau hiéu xuét khdu manh mé ctia Nga va néi lo dai dang vé suy thodi kinh té toan cau
khién cac pha dau tw than trong. Cac nha san xuat dau mé cla l\[ga da CQ thé dam b,é10 céc thda thuan xuét khdu bat chap lénh tr[mg phat clia phwong Tay \\/é tran gia nho
vao nhu cau manh mé tw chau A. Tuy nhién, viéc mé& ctra tré lai nén kinh té Trung Qudc da mang lai cho thi tru’o’ng nhung Iy do d& lac quan, véi viéc chinh quyén Trung Québc

cam két vao cudi tudn ring ho sé thic day phuc hdi tiéu ding nhu mét déng lwc k|nh té quan trong va thiic ddy nhap khau. Trong khi do & Trung Bong, Israel da thyc hién moét
cudc tn cong bang may bay khdng ngudi lai nham vao mét muc tiéu & Iran vao cudi tudn qua, lam day 1én lo ngai vé s gian doan ngudn cung.

Thi trwdng Tién té & Hang héa
Gia dong cilra %1D  %1M %1Y Gia dong clra %1D %1M %1Y

VN-Index 1,103 | -1.30% 9.48%  -25.45% Dollar Index 102.28 0.34% -1.20% 5.15%
S&P 500 Index 4,018 = -1.30% 4.64% -9.34% USD/VND 23,454.00  -0.03% 0.76% -3.37%
Dow Jones Index 33,717 -0.77%  1.72%  -2.90% EUR/USD 1.09 0.03%  1.75%  -3.39%
GP 100 7,785  0.25%  4.47% 4.29% USD/CNY 6.75 | 0.48% 217%  -5.79%
Nikkei 225 27,478 | 0.16%  5.30% 1.76% Brent 8490 | -2.03% -1.18%  -5.70%
SHCOMP Index 3,269 0.14%  5.83%  -2.74% WTI 77.97 0.09%  -2.85% -11.55%
STOXX 600 454 -017%  6.95%  -3.09% Natural gas 268 0.26% -40.02% -44.93%
KOSPI Index 2,455  0.18%  9.77%  -7.83% Coal 26535 -0.34% -34.34%  16.56%
Hang Seng 22,070 | 2.73% 11.57%  -7.28% Gold 1,922.73  -0.02% 5.41% 6.99%
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Bi€u d6 VN Index va chi s& P/E trong 1 ndm [ 2000
1900 4
A R ~ = A "~ s 7 ~ >
— N Index 18.00 Luan chuyéen dong tien giibka cac nhdm nganh (ty VND)
1700 A
===PE Nganh %1D 1/30/2023  1/27/2023 T8 20 phién
[ 16.00 X N
— Tru’yen thong ! 77.90 1 1 1
Y té ! 61.36 20 12 16
-~ - 14.00 0 t6 va phu ting il 57.60 116 74 66
Xay dung va Vat liéu N 4157 1,086 767 592
oo | 12.00 Tai nguyén Co ban ] 4010 1549 1,105 896
Hoa chét | 35.02 498 369 295
900 . . . 10.00 Hang & Dich vu Cong nghiép ! 34.33 664 495 423
02/22 05/22 08/22 /2 BAt dong san | 2408 1875 1511 1,339
009 Bigu d6 HNX Index va chi s P/E trong 1 ndm Ban 1é 19.69 394 329 197
450 1 30 Ngan hang 1484 2,791 2,430 2,087
001 e HIX Index Dién, nuoc & xéng dau khi dét 1 920 258 236 177
01 e PE HINX F 27.00 Thuc pham va db ubng ] 886 906 832 705
0 Dich vy tai chinh ] 412 1589 1526 1,027
250 4 3
o L 22.00 Dau khi 1.63 101 99 115
o ] Du lich va Giai tri -14.0 94 110 75
100 L 17.00 Bao hiém -18.6 55 68 37
o | N—I‘ Cong nghé Thong tin 200K 95 119 80
0 : . : 12.00 Hang ca nhan & Gia dung -20.5 i 153 192 83
02/22 05/22 08/22 11/22
bong clra PE Tang giam %1D (trié'fchfoE\ vi) (t(ys-{lcls\lDD)
VNI NDEX 1,102.57 12.31 -14.53 -1.30 798 13,627
HNX INDEX 220.78 15.42 0.02 0.01 107 1,566
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
-249 FUEVFVND MBB 20 : A R
. £ Twdoanh (ty Nwéc ngoai  Canhan trong To chirc trong
124 EIVFVN30 vPB o [ LG s ) (tyVND)  nwéc (tyVND)  nwéc (ty VND)
-14 ¢ STB FPT
-11 HPG PNJ B4t dong san (12) 12 (237) (27)
o} ssi REE Tai nguyén Co ban 17) 247 (13) (56)
6 F NKG 0oCB Truyén thong - - (0) 0
N Y ACB Hang & Dich vy Cong nghiép 1 1 (10) (22)
4  HDB DCM Y té (0) 0 5 (1)
s b uc DPM Hoa chét 5 (29) 26 4)
5 | BCM GMD ) Dich vu tai chinh (388) 432 (27) (310)
i . Du lich va Giai tri ) () 32 (3)
Top mua ban rong khoi ngoai (ty VND) Ngan hang 34 63 (5) 33
DGC FUEVEFVND Xay dwng va Vat liéu 1) (21) (63) 13
KDC HPG Thuc phadm va db udng (5) (36) 51 (26)
VNM ss| Banlé ‘ ’ @ 31 15 (14)
bién, nwéc & xang dau khi dot (1) 41 (15) (21)
VCB VND . . A .
Hang ca nhan & Gia dung 7 4) (31) 1
BMP HDB .
Co6ng nghé Théng tin 7 1 (48) 20
VHM HCM .
PTB POW Oto vé) phu tung 0) 1 2) 0)
VGC FRT Bao hiem 1) 8 0) 1)
NT2 VIC DAu khi 1) 3 (0) (4)

HAH BWE

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc
* Viét Nam xuét siéu 3.6 ty USD trong thang 1.

B0 Giao thdng van tai quyét liét giai ngan vn dau tw cong sau Tét. Sw kién ndi
bat nhat ciia nganh GTVT trong ndm 2023 la khéi cong ddng loat toan bod 12
dw &n thanh phan cao tc Béc Nam giai doan Il 2021 - 2025 ngay nhirng ngay
dau nam.

Kém tich cuec

e CPI thang 1 tang 4.89% so véi cung ky nam 2022, trong khi lam phéat co’ ban
tang 5.21%.

e Chi sb san xuét cong nghiép (IIP) thang 1 ndm 2023 gidm 14.6% so véi thang
trudc va giam 8% so vai cung ky.

e Tinh dén ngay 20/1, téng vén dau tw truc tiép nudc ngoai (FDI) dang ky vao
Viét Nam dat 1.69 ty USD, giam 19.8% so véi cung ky nam ngoai.

* Giavang trong nuéc ting manh theo xu hudng gia vang thé gidi.

S
%
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Tin Doanh nghiép

DPM, N&m 2023, Pam Phi My dat ké hoach véi tdng doanh thu hop nhéat 17,372 ty
déng, loi nhuan trwdc thué hop nhat 2,670 ty. Nhw vay so véi két quéa dot bién ndm
2022, ké hoach kinh doanh n&m 2023 clia Pam Pht My gidm 13% vé doanh thu va
giam 58% veé loi nhuan truéc thué.

Muc tiéu thdp dwoc dwa ra trong bbi canh gid ure ndm 2023 dwoc dw béo quanh murc
400 USD/tAn — 500 USD/tan, gidm so véi mirc dinh hon 1,000 USD/tan trong ndm
2022.

FCN, CTCP FECON Phd Yén, thudc CTCP FECON théng bao chinh thtrc tré thanh cha
dau tw ctia Dy &n Khu do thi Nam Théi (phan dién tich 24.68ha) tai Thanh phd Phd Yén
—tinh Thai Nguyén, véi tbng mirc dau tw la 2,250 ty déng.

SHS, Theo BCTC quy 4/2022, phan I&én cac doanh thu ctia Cong ty déu gidm manh so
v&i cling ky do thi trwong chirng khoan kém thuan loi. Phan 16 tr cac tai san tai chinh
ghi nhan théng qua 416 (FVTPL) hon 287 ty déng, cung ky chi 8.3 ty dong. Day la
khoan chi phi c6 ty trong Ién nhét va la thc nhan chinh kéo chi phi hoat déng clia Cong
ty ting manh. Tir d6, loi nhuan sau thué quy 4/2022 chi hon 142 ty déng, gidm 75% so
v6i cuing ky.

Ca n&m 2022, doanh thu hoat déng Cong ty & mikc hon 1.5 ngan ty déng, gidm 47% so
V&1 ndm trwée. Chi phi hoat déng hon 1 ngan ty déng, tdng 31% so véi nam 2021. LAi
rong Cong ty chi hon 162 ty ddng, gidm 88% so véi nam truéc.

GMC, N&m 2022, CTCP Garmex Sai Gon 16 rong gan 66 ty dong. Day ciing 1& nam dau
tién doanh nghiép nay ghi nhan két qua kinh doanh thua 16 trong 19 ndm (ké ttr 2004).
Theo giéi trinh, doanh thu ndm 2022 gidm gan 773 ty déng, tuong (ng ty |é gidm 73%
S0 v&i ndm 2021 [a do tir gitka thang 8/2022 Cong ty phai tam ngirng san xuét & mot sb
nha may dé& khéc phuc chét lvong nén hau hét hang san xuét ra phai luvu kho, Iwong
hang tdn kho chua dwoc tiéu thy. Ddng thdi Cong ty nhan don hang gia cong sb lwong
nhd, ndng suét thap, gid canh tranh khéng di bu ddp chi phi nén két qua kinh doanh
nam 2022 16.

€ Shinhan Securities
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Loi nhuan sau thué cua PVS « PVS, Q4/2022, Téng Cong ty cd phan Dich vu Ky thuat DAu khi Viét Nam ghi nhan
(ty dong) doanh thu thuan dat 5,331 ty déng, ting 16% so véi ciing ky ndm ngodi. Bién I&i gop
350 325 duoc cai thién tr 5.3% quy cing ky Ién 6.1%. Bén canh doanh thu tt» hoat dong tai
200 chinh ma chu yéu la Iai tién gt va tién cho vay, PVS con ghi nhan thém loi nhuan ti
cong ty lién doanh lién két hon 134 ty dong. Cudi ciing, PVS dat lai sau thué hon 325 ty
250 ddng, t8ng 86% so véi ciing ky va cao nhat ké tr quy 11/2019. Theo giai trinh, két qua
200 clia mang dich vu tau, dich vu dau khi, dich vu co’ khi va déng méi cling véi loi nhuan tir
150 cong ty thanh vién cao hon cuing ky gidp loi nhuan sau thué quy cudi ndm 2022 cla
PVS tang truéng.
100
o Ly ké ndm 2022, doanh thu thuan cltia PVS dat 16,412 1, loi nhuén sau thué 834 ty,
lan lwot tdng 15% va 11% so v&i nam 2021. Véi két qua nay, PVS da vurot 64% chi tiéu
0 S o o o N N N N N N N N doanh thu va vwrot 71% muc tiéu loi nhuan nam 2022.
o g
B I S

e PVI, Tébng CTCP Béo hiém Dau khi Viét Nam vira cong bb bao céo tai chinh quy
IV/2022 véi tbng doanh thu dat 3,448 ty ddng trong d6 doanh thu thudn dat 1,853 ty
ddng, tang 47.6% so véi cuing ky. Hoat dong kinh doanh bao hiém van déng gop chinh
cho téng trwéng khi thu vé cho cong ty 1,059 ty ddng lai thuan (tdng 1%). Loi nhuan sau
thué clia cong ty tdng manh 194% so véi ciing ky, ttr 59 ty Ién 174 ty déng.

Ly ké c& nam 2022 tong doanh thu PVI dat 13,383 ty dong. Doanh thu thuan dat 6,500
ty ddng, tang 30.9% so vé&i cuing ky. Loi nhuan sau thué ca ndm dat 877 ty ddng, ting
1% so vai cung ky.

Tinh dén 31/12/2022, tién mét va cac khodn tuwong duong tién ting manh 40% Ién
1,424 ty ddng. Xu hwéng dau tw tai chinh chuyén dich t» ngén han sang dai han. Trong
d6 cac khoan dau tw tai chinh ngan han giam 11% xudng con 8,040 ty déng. Céc khoan
Anh: PVI muc dau tw dai han tAng manh 67% lén 2,761 ty déng.

6| MORNING CALL € Shinhan Securities
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Loi nhuin sau thué Vincom Retail * VRE, Quy IV/2022, CTCP Vincom Retail dat tong doanh thu thudn hop nhét 2,084 ty

’ ’ (ty déng) ddng, tang 53% so v&i cling ky ndm trude. Trong d6, hoat dong kinh doanh trung tam
thuong mai ghi nhan doanh thu 1,906 ty déng, tang 114% so v&i cling ky ndm 2021.
V&i két qua nay, Vincom Retail ghi nhan 791 ty ddng loi nhuan sau thué hop nhét, ting

2,849

3,000 2,735 hon 549% so véi cling ky ndm trudc.

2,500 C& nam 2022, Vincom Retail ghi nhan 7,309 ty déng tdng doanh thu, tang 24% so véi

5 000 cuing ky. Loi nhuan sau thué dat 2,735 ty déng, tdng 108% so v&i cling ky va dat 114%
! ké hoach ca ndm. Bién loi nhuan sau thué & mdc 37% doanh thu.

1,500 : T L A A o g b e bk
! Tinh dén thoi diem hién tai, Vincom Retail c6 83 TTTM, hién dién tai 44 tinh, thanh pho

1000 o 1,315 trén toan quéc.
500 N&m qua, hudng dén ddi twong khach hang tré, Vincom Retail da phét trién cac kénh

truyén thdng mai, dién hinh 1a kénh Tiktok Bi M6 (Bi "Mall"). Ra mét tlr thang 4/2022,
0

kénh Di M6 hién dang |a TOP 1 vé s6 lwong ngudi theo doi so véi cac TTTM déi tha va
quéc t&. Ngay 31/12/2022, VRE ra mét thém (ng dung MyVincom — v&i chirc nang Tror
Ngudn: Téng hop tir BCTC ly théng minh tai TTTM.

2015 2016 2017 2018 2019 2020 2021 2022

oSBT, Quy 11/2022 (nién do tir 1/10 - 31/12/2022), TTC Sugar ghi nhan doanh thu thun
dat gan 6,972 ty déng, tang 40% so v&i cling ky ndm ngodi, trong dé doanh thu tir ban
dwong chiém 95%, ké tiép 1a doanh thu ban dién, mat dudng, phan bén. Trong ky, bién
loi nhuan gop giam tr 13.4% quy ciing ky con 8.4% quy nay. Chi phi tai chinh, cht yéu
la chi phi l4i vay, tiéu tén ctia doanh nghiép hon 414 ty, gap 2.5 lan quy cing ky. Trir di
céc chi phi, SBT béo 1ai 122 ty ddng, bang mét nira so véi cuing ky, thdp nhét trong
vong hai ndm tré lai day. Doanh nghiép giai trinh, do anh hwéng mat bang lai suét ting,
day chi phi lai vay di lén va kéo IUi két qua lgi nhuan ctia SBT.

Dy b&o nién vu 2022 - 2023, Hiép hoi Mia duwdng Viét Nam (VSSA) cho rang day sé 1a
mét nam khdi s&c clia nganh dwéng Viét Nam sau khi cd Quyét dinh s6 1514 ap dung
bién phap chdng Ian tranh bién phéap phong vé thuwong mai déi véi mot s6 san phdm
Anh: TTC Sugar dwéng mia nhap khau tir Campuchia, Indonesia, Lao, Malaysia va Myanmar trong thoi
han 5 nam.

7| MORNING CALL € Shinhan Securities
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Loi nhuan rong Thép Nam Kim

(ty déng)
2500 2,225
2000
1500
1000
500
0
-67
-500
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Két qua kinh doanh quy cuéi nam ctia Tap doan Hoa Sen
Bon vi: Ty ddng
Chi tidu Quy IV nién d¢ 2021 -2022 Quy I nién d6 2022 -2023
01/07-30/09/2022 01/10/2022-31/12/2022
Doanh thu thuan 7,939 7,917
Loi nhuan gbp -231 160
Loi nhuan sau thué -887 -680

Ngudn: Téng hop tlr BCTC
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NKG, quy 4/2022, doanh thu thun dat 4,299.8 ty ddng — giam gan mét nira so véi cling
ky. Kinh doanh duéi gia vén khién Thép Nam Kim 16 gop 149 ty déng — trong khi cling
ky loi nhuan gop dat 1,057.8 ty ddng. Sau khi trir cac khodn chi phi, NKG 16 rong 356 ty
dong, trong khi cting ky LNST c6ng ty me dat 452 ty dong.

Lu§ ké ca ndm 2022, doanh thu thun dat 23,071 ty déng — gidm 18% so v&i ciing ky
cht yéu do sut giam doanh thu xuét khau, loi nhuan rong am 66.7 ty ddng trong khi nam
2021 NKG i rong 2,225 ty ddng. Day ciing la ndam dau tién NKG béo 16 trd lai ké tir
nam 2012 dén nay.

Xét vé dong tién nam 2022, dong tién kinh doanh chinh am 827 ty déng so vai dau ky
am 308 ty déng. Dong tién tai chinh duwong 1,048 ty déng, chi yéu tang vay no. Nhw
vay, trong ky, Cong ty tdng vay no' @& bu dap dong tién kinh doanh chinh tham hut.
Ngoai ra, tinh t&i cubi quy 4, tbng no vay ngan han va dai han tang 34% so v&i dau
nam, twong (rng ting thém 1,295 ty dong 1én 5,114 ty déng va chiém 37.8% téng nguén
von.

HSG, Trong quy | NDTC 2022-2023, loi nhuan gdp vé ban hang va cung cép dich vu
clia Hoa Sen ghi nhan 160 ty déng so vé&i mire -231 ty déng & quy IV NDTC 2021-2022
cho thay hiéu qua hoat dong c6 cai thién hon. Loi nhuan sau thué van 16 680 ty dong
nhung da gidm so v&i sb 16 887 ty déng clia Quy truére.

Bén canh d6, hang tn kho ctia HSG gidm manh hon 1,400 ty déng trong quy |, dw no
vay ngan hang gidm gan 1,500 ty déng kéo theo chi phi I&i vay gidm hon 25 ty dong
trong bdi canh lai suét lién tuc tang cao, gay &p Iwc I6n cho nhiéu doanh nghiép.

Hoa Sen cho biét d3 tat toan toan bo cac khoan no vay bang USD, d&m bao khéng ghi
nhan chénh léch ty gié tlr cac khoan no' vay cho di ty gid co bién ddng trong twong lai,
dong thoi Hoa Sen cling @& thanh toan toan bd cac khodn no' vay dai han, giam dang
k& chi phi i vay c6 thé phat sinh.
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KET QUA KINH DOANH NAM 2022

Doanh thu thuin

33,876

A 733%YoY

Lg¢i nhuén gbp

5,927

A 64.7%YoY

Loi nhudn sau thué

1,807
A 75.6% YoY

%\
>

DVT: ti dong

TANG TRUONG DOANH THU LK.2022

25000 [79.7%]
20,000
15,000

10,000

5,000

{3

DOANH THU THUAN

+14,319

+73.3%

19,547

LK.2021

LK.2022

+778

+75.6%

1,029 1,807

LK.2021 LK.2022

LOTNHUAN SAU THUE

KE HOACH 2022
Doanh thu thuan
Hoan thanh

131.1% ké
hoach

Thwchién  Kéhoach

Loi nhuén sau thué

1,807
1,320

Thuchién  Kéhoach

Hoan thanh
136.9% ké
hoach

I\ 61%

m2021 m2022

74. 6%

Vang 24K
(+/-) yoy
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PNJ, Quy 4/2022 Céng ty ghi nhan doanh thu thudn dat 8,302 ty déng
(+18.0% Y0Y) va loi nhuan sau thué dat 466 ty déng (2.9% YoY).

Liy ké ca nam 2022 doanh thu thuan va LNST Ian lwot dat 33,876 ty déng
(+73.3%Y0Y) va 1,807 ty dong (+75.6%Y0Y).

V& téng trwdng doanh thu theo tirng kénh:

Doanh thu ban & ndm 2022 tang 79.7% so v&i cling ky dén t (i) hoat déng
phét trién khach hang méi va chdm séc khach hang hiéu qua, (i) chwong
trinh tiép thi ban hang da dang, linh hoat, va (i) chién lwoc hang hoa phii hop
v6i nhu cu cua ting thi treéng va nhém khach hang muc tiéu.

Doanh thu si ndm 2022 tang 56.1% so v&i cling ky nhor (i) viéc phét trién tap
khach hang si hiéu qua, (i) danh muc hang hoa da dang, dap &ng dwoc cac
nhu cau khéac nhau clia khach hang.

Doanh thu vang 24K ndm 2022 tang 74.6% so v&i cing ky do nhu cau cla
khach hang trong béi cénh céc yéu té vi mé va dia chinh tri con nhiéu rdi ro.
Bién Igi nhuan gdp trung binh nam 2022 dat 17.5% so véi mirc 18.4% cung
ky do s thay ddi co' cAu hang ban va sy anh hwéng clia lam phaét.

Téng chi phi hoat ddng nam 2022 tang 60.0% so v&i cuing ky, ty 1& Chi phi
hoat dong/Loi nhuan gop dat 59.1% gidm so v&i mire 60.8% cung ky nhe
nhirng nd lyc ti wu hod van hanh.

Tinh dén cubi thang 12/2022, hé théng PNJ c6 364 ctra hang tai 55/63 tinh
thanh. Trong d6, mé& méi 33 clra hang va nang cap 31 cira hang PNJ Gold;
md& mdi 3 clra hang Style by PNJ va 2 clra hang PNJ Watch.
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Xu hwéng: Ha nhiét

* Chi sb6 da Iui bwéc sau chudi ngay di lén khong
ngtrng nghi. Ap luc chét 1&i chiém wu thé trong
phién day thi tréng déng civa trong sac dd tao mau
hinh nén marubozu. Khép Iénh phién nay trén mirc
binh quén 20 phién va cao hon céc phién truwéc do
cho thay Iwc ban chi déng. Nhin chung tin hiéu diéu
chinh khéng qua bat ngd khi chi bao strc manh RSI
da tién vao viing qua mua va duoc cap nhat trong
céc ban tin trwdc. Nhiéu kha nang chi sb c6 thé IUi
vé kiém dinh lai ngwdng tam ly 1,100 diém va dao
déng sé nghiéng vé rung l&c.

Kich ban:

* Tich cwc (70%): Chi s6 can bang va kiém dinh thanh
cong khu vy 1,040 diém, (ng véi MA20 ngay dé
tao da hdi phuc 1én ngwéng 1,080 diém, lac quan
hon 1a huéng téi khu vue 1,150 diém.

* Kém tich cwc (30%): Chi s danh mét nguéng
1,000 c6 thé Iui vé kiém dinh ngudng 980 diém va
thap hon la khu virc 950 diém.

€ Shinhan Securities
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31/1/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi ((317 To;')‘)"‘ Target  Cutloss  Upside Downside Gi4 hién tai Tin hiéu

VRE Mua 29 32 27.5 10% -5% 29.8 Thoat khoi xu huéng diéu chinh, duy tri trén MA10 ngay

CTG Theo doi Kiém dinh lai MA10 ngay

SKG Theo doi Thoat khéi vuing tich Iy, volume déng thuan

HPG Theo doi Tin hiéu Break, volume ddng thuan

PVS Theo d&i Phan (rng t6t quanh MA10

NT2 Theo doi Theo dbi phan rng quanh khu viec MA10-20 ngay

PC1 Theo doi Cho test lai dinh ¢l quanh 22

POW Theo doi Tin hiéu Break out ngay 05/01, theo ddi nhip tich Ity

Danh muc ngan han

2 x < . Gid mua ) . sl pia . P N S
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi cha

FPT Gilr 80 86 7 8% -4% 83.7 11 4.63% 09/01/2023

VNM Gilr 79.5 86 76 8% -4% 79.4 11 -0.13% 09/01/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 ) 4 5 6 7

S&P Global Manufacturing Bién ban hop FOMC Ban tin phi ndng nghiép, ty

PMI (VN) 1& that nghiép (US)
8 9 10 11 12 13 14

Ty lé thét nghiép (EU) Sé lieu lam phat (US) Can can thuwong mai (Trung
Qubc)

20 21
Ty 1¢ thét nghiép, ting ~ Doanh s6 ban 1&, PPI (US) Nghi tét Nguyén Ban Nghi tét Nguyén Ban
truéng GDP (Trung Quoc) P40 han HDTL VN30F1M

22 23 24 25 26
Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Ban
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Securities Co., Ltd Shinhan Investment Corp.

?g w;{f;ar.] dlngeosr':me\;l(;[r;l'o&/vir o Shanghai Representative Office

Se,o Iull<orea 13’0_7129 ungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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