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Market Trends: Seize the opportunities

213~ 4 Vietnam stock market witnessed a positive recovery on Tuesday
session thanks to resurging of blue chips.

Ending the session, VN Index gained 14.32 points more
(or+1.08%) and closed at 1,339.31. Liquidity decreased as the
trading value was only VND 18,367 bn, equivalent to 623mn
shares traded. Surprisingly, foreign investors reversed to a net

buying of VND 484 bn.

Oil and gas group traded explosively with a series of strong
gainers, in which GAS (+5.67%) was the most prominent ticker
supporting VN Index. In contrast, SAB (-1.19%), BCM (-1.78%) and
HVN (-2.15%) negatively impacted on the index.

In general, the market sentiment was more positive as many
investors tried to bottom fish in the morning, that excitement
encouraged buyers to accelerate, helping VN-Index rebound
sharply in the afternoon session. However, the missing piece was
the liquidity as it decreased significantly compared with the day

before.

¢ Technically, VN-Index had a positive recovery session and

maintained its position above MA50 and MA100, which are
important support levels. If this support level is maintained, VN
Index can conquer back the old peak in August around 1,360-

1,380.

(unit: %) Pice 1D 1M 3M YTD  1Yr.
VNINDEX 133931 108 199 37
VN30 145112 083 229 -33 355 T
HNXINDEX 35603 086 509 119 753 .~
HNX30 57161 150 147 132 767
UpCom 96.01 026 421 132 290 ~~"
MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YTD  1yr.
Turnover 18367 0.0 33 16.6 7824
Volume 623 0.0 128 378 3954
KEY RATES (% p.a, bps)

Pice 1D 1M 3M YTD  1Yr.
OIN 0639 840 129 -350 553 M_~—0
VN 10Y 2155 -240 36 93 424 T,
CN 10Y 2875 000 04 216 -264 T
IND 10Y 6193 140 39 326 332 S
TH 10Y 1833 060 144 13 393 S
usT10 1520 222 163 03 | 665 we
CURENCIES & COMMODITIES

Pricc 1D 1M 3M YTD 1Y
Dollar Index 9363 026 1.02 193 410 whw
USD/VND 22,768 001 005 -1.06 -143 *y
EUR/USD 117 015 =099 215 440 "W
USD/JPY 11132 029 135 051 7.82 ™~
USD/CNY 646 002 021 004 -1.05 »"eene
USD/KRW  1,18440 064 131 502 9.03 yrues™
WTI 7624 00 109 30 571 e
Coal 21000/ 26 228 644 1609 , "
Gold 173820 -07 44 24 B4 e
Iron ore 12023 00 247 -439 29 —\,
China HRC 5778 00 23 77 263 e
Corn 539 .02 35 154 113 M
BDI 4717 00 114 449 2453 .~

Featuring events/news

at the rate of 80%

¢ Kinh Bac closed the offering price of 100 million individual
shares at 34,096 VND/share

¢ VPBank closed the right to receive dividends and bonus shares
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NEWS & COMMENTS

Industrial parks 1) Kinh Bac closed the offering price of 100 million individual shares at 34,096
VND/share

Trung Hoang

trung.ht@shinhan.com The Board of Directors of Kinh Bac Urban Development Corporation (Ticker: KBC)

has just announced the offering price for investors who register to buy 100 million
shares in a private placement is 34,096 VND/share, lower than 18 % of KBC's stock
price at the end of September 27 is 41,500 VND/share.

This price is determined by 85% of the average closing price of 30 consecutive
trading sessions before September 27, which is 40,113 VND/share. Thus, if the
issuance is successful, KBC can collect more than 3,409 bn.

Banking 2) VPBank closed the right to receive dividends and bonus shares at the rate
0,

Hoang Phan of 80%

hoang.pk@shinhan.com The Board of Directors of Vietnam Prosperity Bank (Ticker: VPB) has just issued a

Resolution on closing the list of shareholders to issue dividend stock and issue
shares to increase capital by equity.

Specifically, VPBank will issue nearly 1.98 bn shares to increase capital, of which
more than 1.53 bn stock dividends will be paid to shareholders at the rate of 62.15%
and 440 million shares will be issued from equity at the rate of 17,848%.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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