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Market Summary:
"Excited to celebrate Tet"
[>] The stock market continued to rally today. Most of the
industry groups traded in the green.
[»] At the end of the session, the VN-Index gained 9.8 points o LPE P IV, e e TN e EIE e
(+0.9%), reaching 1108.1 points; HNX-Index also gained 2.1 points
(+0.9%), reaching 219.9 points. Market liquidity reached VND 11.7 Index Price  %ID %M __ %IV PER _ PBR  MKktCap
trilli ivalent t bout 617.7 illi h traded. F . VN-Index 1,108 0.9 6.7 -23.2 1.5 1.8 4,381,987
rillion, equivalent to abou .7 million shares traded. Foreign VN30 Index 1122 I = e e . 3142672
investors net bought VND 795.8 billion, focusing on SSI, VIC. VN Midcap 1,395 08 37 303 89 13 732,843
[»] VCB (+3.33%), BID (+1.88%), MSN (+2.10%) were the three VN Smallcap 1140 09 23 399 90 09 230,997
. . . 1.0 36 -46.3 X .
tickers that contributed the most to the green vibe of the market. HNXndex 20 w2 252354
UpCom 74 06 26 -31.4 1.7 1.3 987,640
In contrast, HPG (-2.53%), VHM (-0.57%), VPB (-0.76%) were the
three pulling down the market.
[*] Most of the industry groups gained in today's session. et WD WM %D %IYR  PER PBR | MktCap
Insurance, Securities, and Retail are the 3 groups with the Retail 14 -27 6.4 07 135 29 89,219
. Insurance 28 4.0 6.7 -5.7 15.4 1.6 48,540
strongest increase: BVH, SSI, and FRT. Real Estate 03 30 6.6 421 142 1.7 797,488
[>] From a technical perspective: The increasing momentum still Technology 07 5.0 &2 80 211 39 104,334
L X . Oil & Gas 0.1 247 19.4 -27.4 211 24 59,956
maintained today and the index surpassed the resistant level of Financial Services 21 21 184 371 87 16 11,181
1,100 points. However, in the uptrend, the pressure to take profit vtdlities 04 7 ECRSI00N 170 23 315,008
L X Travel & Leisure 1.7 3.1 4.6 -19.1 na 4.4 106,504
started to become more present. The RSI strength indicator is also Indus. Goods&Services 16 -04 35 -137 127 16 118,176
entering the overbought zone, showing long chasing positions Per & Household Goods O S 27 Lo 44 23 53,242
L. . . . . Chemicals 13 1.0 8.8 -36.2 10.3 1.4 142,408
should be limited. The higher resistance in the trend is 1,150 Banks 14 17 139 13 14 20 1,660,841
points, corresponding to the old bottom that has been broken Car &Parts 02 49 45 -0 132 09 18,725
. Basic Resources -1.7 5.9 16.9 -39.2 40 1.2 163,659
before. The market may go up in a struggle, but the room seems Food & Beverage 06 56 80 69 182 34 537.325
to not much more. The right strategy is to take profits partial. Media 44 86 90 436 230 07 961
Cons. & Materials 0.8 7.4 15.3 -40.1 16.2 1.2 90,308
Health Care 1.7 24 2.7 sil2q 14.2 2.1 31,299
Term Price  %1D %W %1M %3M %YTD %1Yr.
Dollar index 102 -0.1 -0.9 -2.4 -9.5 -1.3 7.0
UsD/ipY 128 -0.6 -0.8 -6.4 -14.5 -2.2 121
USD/CNY 7 0.2 0.7 -29 -6.3 -1.8 6.8
KRW/USD 1,232 -0.4 =ik -5.4 -13.6 -2.6 34
EUR/USD 1 -0.2 0.3 -20 -9.7 -1 4.8
USD/VND 23,454 0.1 0.0 -1.0 -4.1 -0.8 33
WTI 79 =il.l 1.6 4.6 -8.1 -20 -9.6
Gasoline 237 -6.1 -2.6 8.9 -10.6 -36 =315
Natural gas 3 -0.3 -10.1 -43.6 -39.6 -26.2 -18.1
Coal 368 -0.3 -0.5 -8.7 -5.1 -8.9 66.5
Gold 1,915 0.6 0.9 71 17.5 5.0 4.0
China HRC 4197 0.0 0.7 0.6 6.7 1.2 -12.8

Contributors to VN Index

VCB BID MSN ViC ACB cTG GVR vjc BVH ssl T™MP CTR KDH KBC NVL BCM SAB VPB VHM HPG
(3.33%) (1.88%) (2.10%) (1.23%) (1.96%) (1.14%) (1.88%) (1.96%) (3.10%) (3.16%) (-2.86%) (-1.67%) (-0.72%) (-0.98%) (-0.71%) (-0.24%) (-0.70%) (-0.76%) (-0.57%) (-2.53%)
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Stock Feeds

Companies News

1) After the National Assembly dismissed President Nguyen Xuan Phuc, Vo Thi Anh Xuan was assigned by the Politburo to hold the role
of State President.

2) DGC, Chemical: Quarter 4/2022, the chemical giant achieved revenue of more than VND 3.1 trillion, gross profit of nearly 1.3 trillion
dong, down 10% and 20% respectively over the same period. Revenue from financial activities increased sharply to more than VND
197 billion, 3 times higher than the same period last year. Financial expenses also increased to VND 75.3 billion, 2.8 times higher than
the same period last year. Other expenses increased slightly. As a result, DGC net profit was over VND 1.1 trillion, down 21% yly.

Accumulated revenue for the whole year reached more than VND 14.4 trillion, up 51%; net profit of VND 6,040 billion, 2.4 times higher
than the previous year. With this result, the Company has exceeded the full-year plan, by more than 19% and nearly 73%, respectively.

3) BVB, Bank: In 2022, the pre-tax profit of Viet Capital Bank reached VND 456 billion, completing 101% of the plan and increasing
46% compared to 2021. Profit after tax reached more than VND 364 billion, up 46% compared to the previous year. 2021.

Notably, the bank's total bad debt as of December 31, 2022 increased by 20.6% to nearly VND 1,419 billion, of which group 4 debt
increased the most. As a result, the ratio of bad debt to outstanding loans increased from 2.53% to nearly 2.79%.

4) APC, Agriculture industry: Q4/2022 revenue reached VND 28.2 billion, down 19.4% over the same period. Excluding expenses, the
company lost more than 9.8 billion dong in Q4 while the same period last year lost 4.2 billion dong. Accumulated in the whole year of
2022, the revenue reached nearly 136 billion VND, an increase of 5.6% compared to 2021. However, the cost increased, especially the
financial cost was up to 26.3 billion VND, resulting in a loss of 9 billion VND for the whole year.

In Vietnam, there are very few enterprises operating in the field of irradiation. Up to now, An Phu Irradiation is still the only company
in the irradiation industry to put its shares on the stock exchange.

5) VIX, Securities: Operating revenue in the fourth quarter of 2022 reached VND 237 billion, down 24% compared to the same period
in 2021. Notably, operating expenses increased nearly 3 times to VND 361 billion due to losses from financial assets (FVTPL) more than
333 billion VND. As a result, VIX reported a loss after tax of Q4 of VND 102 billion, this is the highest loss of the Company since listing.
In the whole year of 2022, VIX recorded operating revenue of more than VND 1,187 billion, down 24% compared to 2021, profit after
tax decreased by 58% to VND 311 billion.

Stock of the day

[»] Rangdong Light Source And Vacuum Flask JSC - RAL 6 1 r 160,000

RAL, Manufacturing: In Q4/2022, Rangdong Light Source And Vacuum Flask JSC achieved| 5.5 | I 140,000
revenue of VND 2,806 billion, 2.87 times higher than the previous quarter and profit after
tax of VND 209.5 billion, up 24% and 26% respectively, over the same period. Accumulated
in 2022, net revenue reached VND 6,910 billion, up 21% over the same period. Net profit| 4.5 - I 100,000
increased 22% YoY to VND 486.4 billion, setting an all-time high.

The RAL side said that the increase in profit was due to Rang Dong's concentrated use of
technologies in two core pillars: restructuring product strategy - 4.0 product and service| 3.5 3 Yr/AVG P/E; 5.13 [ 60,000
ecosystem and transforming business model, deploying the DBM - 020 model. In addition,

5 + F 120,000

w4 - 80,000

Price

3 - L 40,000
multi-channel sales systems were built by Rang Dong in collaboration with FPT to help
optimize the sales channel comprehensively. 25 4 [ 20,000
2 : : : -
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Page 2/4 € Shinhan Securities



Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 1/18/2023  1/19/2023 1W AVG 20 days Trend

1 Insurance | 68.1 43 72 P T ———— |
2 |Media L I 0 1 O cmee mmMammme -
3 |Health Care s 14 25 17 |- Haalane e - _Hall
4 |Technology - 92 127 85 | Mumm_——_Mam- —m___maull
5  |Retail _ 37.8 302 280 204

6  |Food & Beverage 305 949 977 ZC UIT Ty | | TTS— | |
7 |Personal & Household Goods - 298 121 12 87 Wl mn__m —m_=_=ll
8 Basic Resources - 29.1 1,033 1,490 1155 jmm -

9 |Travel & Leisure - 240 88 97 78 Hecann B_anlaloo_0
10 |Chemicals - 230 312 368 PECHIN PR | [N [ ] |
" Automobiles & Parts - 227 82 89 73 = =lln_nmm

12 |Financial Services - 217 1,469 1,525 1,254 Emun--0_N.0

13 |Real Estate - 16.1 1,394 1426 1,220 l_uluuAlul B ____mm
14 |Banks u 1.3 2,054 2,588 2326 Memee em b _m_Hanm
15 |Industrial Goods & Services 1 52 453 430 409 mmallm__mBEN_._ H_mEN
16 | Utilities 1 27 148 172 167 s e MW e
17 |Construction & Materials 70.33 701 608 609__me —mllun_Nunusllin

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Cl?se %1D % 1w %YTD %Turnover Turnover Trend
price Change (VND bn)
HPG |Hoa Phat Group Basic Resources 21,150 -2.5 5.5 17.5 88.1 936.0 P,
SSI' |SSI Securities Corp. Financial Services 21,200 3.2 9.8 19.8 100.4 555.3 w
TPB |Tien Phong Bank Banks 24,000 1.7 7.1 14.0 132.9 319.2 \_/\,v./"’
VND |VNDIRECT Financial Services 16,750 37 13.9 24.1 52.2 498.4 M
VNM |Vinamilk Food & Beverage 81,300 0.0 1.6 6.8 107.3 212.8 —--——~/\/vv~’
MWG |Mobile World Investment Retail 45,600 1.4 83 6.3 118.4 159.3 -/\/v\.,f
VCB |Vietcombank Banks 93,000 33 9.7 16.3 93.8 158.0 -———f\/\w
HSG |Hoa Sen Group Basic Resources 14,550 0.0 10.2 26.0 36.8 236.7 \/\/\/”‘
VIC  |VinGroup Real Estate 57,400 1.2 44 6.7 84.8 133.7 M~
MSN  |Masan Group Food & Beverage 102,000 21 9.3 9.7 138.7 103.0 w
VRE | Vincom Retail Real Estate 29650 12 33 127 182.6 91.0 —~ M~V
VHM  |Vinhomes Real Estate 52,200 -0.6 1.4 8.7 95.1 118.0 W
ACB |Asia Commercial Bank Banks 26,000 2.0 6.1 18.7 66.6 142.3 _../\/\/‘
CTG |VietinBank Banks 31,100 1.1 7.6 14.1 54.8 153.3 — N
SHB |Saigon - Hanoi Commercial Joint Stock Bank Banks 11,150 0.5 6.2 121 25.7 255.5 W

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

GMD |Gemadept Industrial Goods & Services 51,100 4.7 7.0 126 6.9 51.10 .,N
ELC |ELCOM CORP. Technology 11,900 5.3 123 227 13.3 11.90 w
BVH |Bao Viet Group Insurance 49,900 3.1 1.6 741 25 49.90 W
HTN  |Hung Thinh Incons Real Estate 13,900 6.9 9.4 13.5 9.3 13.90 w
VIP  |Viet Nam Petroleum Transport Industrial Goods & Services 9,250 6.3 135 7.6 10.8 9.25 ___/\-M.._/
VRE |Vincom Retail Real Estate 29,650 1.2 33 127 2.8 29.65 v—/"\_.r/
TCO |Duyen Hai Multi Modal Transport Industrial Goods & Services 8,450 7.0 71 1.9 7.5 8.45 ~/\-/\A/\-
TDC |Becamex TDC Real Estate 11,400 -34 5.1 129 35 11.40 M__/
TTF  |Truong Thanh Furniture Basic Resources 4,560 6.8 7.8 1.8 8.9 4.56 A../\_._/
QBS |Quang Binh Import And Export Chemicals 2,020 1.5 1.5 3.6 13 2.02 ,_,h_.__r/

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers

Top Sell Tickers

HPG ssi
DGC vic
PNJ CTG
KBC VND
DCM VCB
FUEVFVND VRE
NT2 MSN
DXG STB
PTB VCG
VGC VHM
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5 ® Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Securities Co., Ltd Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

70, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:(82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District 3,
New York, NY 10019 Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel: (852) 3713-5333

Fax :(852) 3713-5300

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward,
Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax: (62-21) 5140-1599
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have
not received internally or externally wrongful pressure to express such views.

+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

+ This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

Compliance Notice

Distribution

+ United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S.
institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their
acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied
understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this
document wishing to affect a transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which
accepts responsibility for the contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities
Act of 1933, as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the
registration requirement.

+ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or

k its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its /
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