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CAc thi trwong chirtng khoan ting diém nhwng phan héa

= Chi sb Dow Jones da mét gan 400 diém vao thir Ba, &nh huwéng tlr nhém cb phiéu tai chinh, khi nha dau tw xem xét hang loat b4o céo thu nhap trong khi danh gia lai trién
vong téng trudng. S&P 500 bap bénh quanh méc 4,000 trong khi Nasdag 100 hoat déng tét hon khi tang thém khoang 0.1%, nhd» mirc tdng hon 7% clia Tesla. Goldman
Sachs da bao céo loi nhuan quy IV giam 69% so véi du kién, do mang ngan hang dau tw va doanh thu quan Iy tai san thua 16 nang, khién cb phiéu clia hdng gidm gan 7%.

= Thi trwdng chirng khoan chau Au déng ctra cao hon vao thir Ba, véi diém chuan Stoxx 600 ting Ién mirc cao nhét trong 11 thang, dwoc hé tro' chli yéu béi cac cd phiéu
dau khi. DAX clia Blrc da tang khoang 0.5% lén mirc cao méi ké tir thang 2 ndm 2022, sau khi vién nghién ctru kinh t& ZEW cho biét tm ly nha dau tw Blc da tang 1én
murc tich cwe vao thang 1 - 1an dau tién sau gan mdt nam va béo cao CPI clia nwée ndy cho thay ap luc chi phi ha nhiét trong thang 12.

= Chisé tam Iy Tankan clia Reuters déi véi cac nha san xuét tai Nhat Ban da gidm manh xubng -6 vao thang 1 ndm 2023, Ian d4u tién tré nén tiéu cwc sau hai ndm, phan
anh sw phuc hdi cham sau dai dich trong bdi canh chi phi gia tdng va nhirng bat 6n kinh té.

= Pong ky han téng vwot méce 4.2 USD/pound trong tudn thir ba ctia thang Giéng, mirc cao nhéat trong bay thang, dwoc cling ¢b bdi bang chirng vé ngudn cung thap va ky
vong nhu cau ngay cang tang.

= Trung Qudc thu hep khodng cach véi Nhat Ban sau khi xuét khéu 6 t6 virot Blrc ting 54.4% Ién 3.11 triéu xe trong nam 2022.

= Dau thd WTI ky han tdng hon 2% Ién trén 80 USD/thting, déng clra & mirc cao nhat ké tir diu thang 12, dwoc cling ¢b bdi hy vong nhu ciu toan cau phuc héi. Trong bao
céo hang thang maéi nhat ctia minh, OPEC c6 vé& lac quan vé trién vong ndm 2023, néi ring nhu cau dau thd sé ting 2.22 triéu thung méi ngay (bpd), twong dwong 2.2%,
nh tiéu thu dau thd manh mé hon clia Trung Quédc va sw phuc hdi trong hoat déng kinh té gitra cac nwéc kinh té tién tién. V& phia cung, san lwong dau thd clia OPEC
tang trong thang 12, dan d4u la san lwong clia Nigeria cao hon, bat chap thda thuan cat gidm san lwong ctia nhém dé hé tro thi trwdng.

Thi trwdng Tién té & Hang héa
Giddongclra %1D  %1M %1Y Giaddéngclra  %1D %1M %1Y

VN-Index 1,088 | 2.03% 3.40% -24.37% Dollar Index 102.39 0.18% -2.21% 7.59%
S&P 500 Index 3,991 -0.20% 3.60% -14.41% USD/VND 23,436.00 0.03% 1.10% -3.08%
Dow Jones Index 33,911 | -1.14% 3.01%  -5.57% EUR/USD 1.08 = -0.03% 1.68% -4.77%
GP 100 7,851 -0.12% 7.08% 3.80% USD/CNY 6.77 | -0.50% 3.07% -6.25%
Nikkei 225 26,139 1.23%  -5.04% -7.50% Brent 85.92 1.73% 8.70% -0.65%
SHCOMP Index 3,224 -0.10% 1.78%  -9.68% WTI 80.64 0.57% 8.55% -5.61%
STOXX 600 456 0.40% 7.47% -4.86% Natural gas 3.62 1.06% -45.09% -15.39%
KOSPI Index 2,365  -0.61% 0.20% -17.44% Coal 369.25 0.14% -837%  67.46%
Hang Seng 21,578 -0.78% 10.94% -10.51% Gold 1,908.50 -0.01% 6.76% 5.22%
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Biéu d6 VN Index va chi s& P/E trong 1 nam
1900 A
A R ~ = A "~ s 7 ~ >
. S L 15.00 Luan chuyéen dong tien giibka cac nhdm nganh (ty VND)
s PE a TB 20
L 16.00 1/17/2023 1/16/2023 Dhien
00 11.41 Y té | 173.22 25 9 16
. L 1200 Du lich va Giai tri 98.65 08 49 71
Dich w tai chinh ! 88.45 1,359 721 1,008
1100 L 12.00 Dién, nwdc & xang dau khi dét 70.33 217 127 170
Tai nguyén Co ban ! 70.31 1,548 909 863
10 I
900 y y y 10.00 Ngan hang | 66.41 3,007 1,807 2,090
01/22 04/22 07/22 10/22 = }
o O t6 va phu ting 3 60.10 82 52 62
Biéu d6 HNX Index va chi s& P/E trong 1 nam i Cong nghé Thang tin 58.60 90 57 73
450 4 32.00 ‘
200 B&o hiém 3 54.90 37 24 34
1 e HNX Index ., z /
] Héa chéat ! 54.66 340 220 287
350 s PEHNX L 27.00 ‘
200 4 Hang & Dich w Cdng nghiép : 50.16 446 297 424
250 Dau khi | 49.23 122 81 121
- 22.00 t
200 Ban & s 48.76 213 143 184
150 Xay dwng va Vat liéu § 34.65 715 531 529
100 - o Thwe pham va d& udng | 16.80 615 526 689
50 N Hang ca nhan & Gia dung 9.50 68 62 77
0 - ; - 12.00 B4t dong san 568 1,121 1,061 1,421
01/22 04/22 07/22 10/22 -
Truyén thong 36.2 [f 0 1 1
Bong cira PE ;T:nﬁ %1D (trié'flLdGoDn vi) (SI/?\IDD)
VNI NDEX 1,088.29 11.41 21.61 2.03 673.93 11,752.85
HNX INDEX 215.15 13.66 4.27 2.02 71.18 1,048.5
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cta tw doanh va cac nha dau tw theo nhém nganh (ty VND)
E1VFVN30 ] 5 ai Canha 5 chi
HPG Nganh ICB c4p 2 TL_P’doanh Nu’tf’c ngoai Ca 'nhan’trong To (':hwti trong
FUEVFVND VPB (WAAD)] (ty VND) nwéc (ty VND) nwéc (ty VND)
STB FPT B4t dong san 45 94 (366) 76
POW MBB Tai nguyén Co ban 33 182 (98) 194
-1 | FUEVN100 ssl Truyén thong - - 0 0
1| HSG MSN Hang & Dich w Céng nghiép 21 3 (119) 313
ot MIG GEX Yié (0) 1 (44) @)
0 | FUEKIVFS .
vic Hoa chéat 5 60 (18) (3)
o} SHB VHM ) o
ol BmP ACB Dich wu tai chinh a7 175 (18) 2)
Du lich va Giai tri 10 13 (77) 6
o . o Ngan hang 99 125 (21) 101
Top mua ban rong khoi ngoai (ty VND) Xay dung va Vat liau ©) 8 84 (197)
Thwe pham va dd ubn 29 93 105 14
VHM HPG 165 - ,p 9 (105)
BMP STB Ban lé : : 9 (2) (111) 5
EIB sS| bién, nuwdc & xang dau khi dot 1) 11 3) (10)
HDB VND Hang ca nhan & Gia dung 5 6 (24) (5)
KDC VNM Cong nghé Thong tin 20 0 (80) 30
NLG DGC
SAB MSN O t6 va phu tiing - 4 (330) 0)
FRT vic Bao hidm 1 5 0 1
BCM  FUEVFVND s
PTB cTG Dau khi 1 18 0 5

Nguén: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc

e Ph6 Tha twéng Chinh pht TrAn Héng Ha vira ky quyét dinh diéu chinh cha
trwong dau tw dw an xay dung tuyén cao tbc Bdng Bang - Tra Linh theo hinh
thirc PPP voi tdng mire dau tw gan 22,700 ti ddng.

e My tr& thanh thi tréng xuét khdu 100 ty USD dau tién cha Viét Nam.

e B® Cong Thuong cho biét tdng kim ngach xuét nhap khdu hang hoa gitra Viét
Nam véi cac nuée chau Au trong ndm 2022 dat khodng 76.3 ty USD, tang 5 %
so v6i cling ky ndm 2021. Can can thwong mai nghiéng vé xuét siéu 35.5 ty
USD.

Kém tich cuec

Uy ban Thuwong vu Quéc hdi quyét dinh triéu tap ky hop bat thuwong 1an thir ba,
Quéc hoi khda XV dé xem xét ndi dung vé cong tac nhan sw thudc thdm quyén
cla Quéc hoi. Méi day, Ban Chép hanh Trung wong Dang khéa Xlll da hop
xem xét va cho y kién vé nguyén vong théi gitr cac chirc vu, nghi cong tac va
nghi hwu ctia Chu tich nwéc Nguy&n Xuan Phic.

e Hon 16,000 ty dong tréi phiéu dén han ctia doanh nghiép bat dong san, xay
dwng can thanh toan trong thang 1/2023, theo VBMA.

S
%
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Tin Doanh nghiép

 S& Giao dich Chirng khoan TP HCM (HOSE) vira théng béo thay déi danh muc ré VN30

trong ky co’ cAu thang 1/2023. Theo d6, c¢b phiéu BCM clia Téng Cong ty DAu tw va phéat
trién Cong nghiép - CTCP (Becamex) thay thé cho KDH ctia DAu tw va Kinh doanh nha
Khang Dién trong rd chi sb.

VClI, téng doanh thu hoat ddng quy IV clia Chirng khoan Ban Viét dat hon 796 ty dong,
giam gan 30% so v&i cling ky ndm ngoéi. Doanh thu tir hoat déng méi gidi chirng khoan
twong duong cuing ky, ghi nhan gan 210 ty ddng. Bang cht y, VCI ghi nhan khodn chénh
léch 16 ty gid héi doai va chwa thuc hién gan 106 ty déng, dan dén chi phi tai chinh cla
cong ty ting dot bién Ién gan 230 ty ddng. Trir di cac chi phi, Chirng khoan Ban Viét béo
I8 trrdre thué Q4/2022 dat 32.4 ty dbéng giam 94.5% so véi cling ky. Day la mire loi nhuan
thap nhat ké tir quy 111/2015.

Lty ké c& nam 2022, VVCI ghi nhan doanh thu hoat déng dat 3,156.2 ty déng va lgi nhuan
trudc thué 1,060 ty dong, gidm 1an ot 14.9% va 42.7% so v&i ca nam 2021.

AGR, Q4/2022, CTCP Chirng khoan Agribank ghi nhan doanh thu hoat ddng giam 23%
S0 vé&i ciing ky, dat 95.18 ty ddng. Sau khi triy di cac chi phi, Agriseco ghi nhan loi nhuan
trudc thué 55.33 ty dong, gidm gan 39% so vai ciing kY.

Ly ké tir dAu ndm 2022, Agriseco ghi nhan lgi nhuan truée thué 180.4 ty déng, giam gan
60% S0 v&i ndm 2020 tuy nhién van hoan thanh ké& hoach ca nam.

PDR, CTCP Phét trién BDS Phéat Dat vira théng béo vé viéc tit toan cac 16 trai phiéu
trudc han véi tdng gia tri Ién dén gan 900 ty ddng.

DBD, Qu§ KWE Beteiligungen AG dén tr Thuy Sy vira bao céo hoan tt mua vao 50,000
cd phiéu DBD dé nang s& hiku 1én 5.06% va tré thanh ¢ dong Ién ctia Duoc Binh Binh.

€ Shinhan Securities



Két qua kinh doanh cta FPT theo quy (ty déng)
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Ngubdn: Téng hop ttr béo céo tai chinh ctia FPT.
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Ngudn: Téng hop ttr bdo cdo clia VHC.
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FPT, Nam 2022, Tap doan ghi nhan doanh thu 44,017 ty dong, loi nhuan trudc
thué 7,654 ty dong, lan lwot ting 23.4% va 20.8% so véi ciing ky ndm ngodi. Vi
két qua nay, cong ty da vuot 4% muc tiéu doanh thu va hoan thanh 100% loi
nhuan nam.

Tinh riéng quy IV/2022, doanh thu cGia FPT la 13,040 ty déng, loi nhuan trwéc thué
1,990 ty, twong trng tang 22% va 13% so vai cung ky.

Khéi Cong nghé tiép tuc gitr vai tro chi chét, dong gép 58% doanh thu va 45% loi
nhuan cla tap doan. CAc thi trudng trong diém déu gitr dwoc da tang trudng cao,
d&c biét tai thi trwdng MY (tng 50%) va chau A — Théai Binh Duong (tng 36.4%).
Thi trwong Nhat Ban, mac du chiu tac dong cla viéc déng Yen mét gia nhung van
tang trwdng 16% so vai cung ky.

VHC, CTCP Vinh Hoan vira cong bd két qua kinh doanh thang 12/2022 véi doanh
thu xuét khdu gidm 31% so v&i cling ky ndm ngodi xudng 661 ty dong. Néu so voi
céc thang tlr dau ndm dén nay, thang 12 la thang c6 doanh thu xuét khdu thép
nhét, la thang th(r ba ¢ doanh thu giam st lién tiép.

Thi trudng xuét khau chinh 1a My ghi nhan doanh thu sut gidm t6i 63%, do ngudi
tiéu dung dang that chat chi tiéu trong bdi canh lam phat va ton kho ca thit trdng cao
sau khi nhap khau 6 at. Trong khi d6 thi trwéng Trung Quéc chwa thé hdi phuc.
Trong d6, mang ca tra sut gidm t&i 44% con 297 ty dong va la thang thir hai lién
tiép ghi nhan doanh thu ting trwéng am.

€ Shinhan Securities



e HND, Quy IV/2022, CTCP Nhiét dién Hai Phong ghi nhan doanh thu thuan dat
2,238 ty déng, tang 21 ty dong so vai cling ky. Gia vén hang ban 1én téi 2,196 ty
dong, chiém 98% doanh thu thuan, nén lgi nhuan gdp con 42 ty, gidm 87%. Bién
loi nhuan dat 1.8%, trong khi cuing ky 15%.

Cong ty cho biét san lwong dién thwong phdm thap hon cuing ky, con gia than
tang cao dan téi chi phi nhién liéu tang. Trir di cac chi phi, Nhiét dién Hai Phong
16 sau thué 7.5 ty dong, trong khi cting ky 13i 272 ty. Ngoai nguyén nhan doanh thu
khéng dd bu d&p chi phi ¢b dinh nhw trén, cong ty 16 quy IV con do t6 may sb 4
dai tu khién san lugng phét dién tang thém khdng nhiéu.

Lu§ ké ca ndm 2022, doanh thu thuan clia Nhiét dién Hai Phong dat 10,511 ty
dong, tang 16% so véi ndm 2021. Loi nhuan trwéc thué dat gan 601 ty, ting
25%. V6&i két qua nay, cong ty da thuc hién duwoc 99% muc tiéu doanh thu va
vuot 1% chi tiéu loi nhuan nam.

e PAT, Quy 4/2022, Phét pho Apatit Viét Nam dat doanh thu 711 ty déng giam nhe

S0 V&I quy lién trwdc song tang 21% so voi ciing ky ndm 2021; loi nhuan sau
thué thu vé 186 ty - gidm gan 10 ty so v&i cuing ky va la mire thap nhét trong ndm
2022.
Ldy ké ca ndm, cong ty ghi nhan 3,150 ty ddng doanh thu - tdng gan gap déi nam
2021; 14 rong dat hon 964 ty déng - tdng 276% YoY ddng thdi la mde ky luc trong
lich st hoat dong clia doanh nghiép, vuot t¢i 61% chi tiéu loi nhuan sau thué ca
nam.

Phét pho Apatit Viét Nam dang duoc chi phdi bdi CTCP Héa chat Bic Giang -
Lao Cai (cong ty con clia DGC).
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e BMP, CTCP Nhya Binh Minh vira cong bd bao céo tai chinh quy IV/2022 voi

doanh thu thuan dat 1,408 ty dong, gidm 12 ty déng so vai cuing ky. Tuy nhién, nhey
chi phi gia vén hang ban gidm manh 18% nén bién loi nhuan gop tang Ién 34% so
Vi 20% trong quy IV/2021. Loi nhuan sau thué dat 248 ty déng, gap 2 lan so véi
cung ky.

Luy ké c& ndm 2022, doanh thu thuan ctia cong ty dat 5,808 ty déng ting 28%, loi
nhuan sau thué khoang 696 ty dong gép 3 1an so véi ciing ky. Nhw vay, Nhya Binh
Minh vuot 2% ké hoach doanh thu va vieot 55% muc tiéu loi nhuan nam.

Tinh dén cudi Q4/2022, tbng tai san clia cong ty dat 3,040 ty déng. Khodn muc
chiém ty trong lén nhét (43%) trong co' cAu tai san la tién, twong dwong vei tién,
tién glri c6 ky han khodng 1,324 ty dong. Trong dé, lai tién g&i Nhwa Binh Minh
nhan duoc trong ndm 2022 la hon 53 ty dong.

DPG, doanh thu thuan quy 4 dat 1,094 ty dong, tang 8% so v&i cling ky nam ngoai.
Tuy nhién, do gia vén tang cao nén loi nhuan gdp chi dat 261 ty dong, gidm 18% so
v6i cling ky. Bién loi nhuan gop I0i vé 23.9%. Liy ké ca nam 2022, DPG dat 3,319
ty déng doanh thu thuan, ting 30% so véi ciing ky ndm ngodi. Loi nhuan sau thué
dat 530 ty dbng, ting 18% so v&i 2021.

Phén Ién doanh thu clia Pat Phuong dén tir doanh thu hop déng xay dwng (chiém
61% doanh thu nam 2022), sau d6 la doanh thu ban dién (chiém 20%). Tuy nhién,
dién lai & mang mang lai loi nhuan gop chtl yéu cho DPG. Nam 2022, loi nhuan
g6p mang dién clia DPG la 503 ty, trong khi mang xay dwng la 112 ty.

€ Shinhan Securities
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VNINDEX - 1D - HSX = 01071.37 H1088.29 L1067.60 C1088.29 +21.61 (+2.03%) 1320.00

Xu hwéng: Khéi sdc nhwng gan dén can

* Thi trwdng bat tang manh sau nhiéu phién di ngang
tich Iy dé bt phéa qua khéi khu vire can 1,080 diém
va dong clra & mirc cao nhéat phién, tao mau hinh
nén Marubozu. Diéu ndy phan anh dong tién mua
len cha dong va quyét liét hon. Bén canh d6, sw
tang gia déng thuan va&i thanh khodn vuot trén binh
quan 20 phién cho thay tin hiéu tich cwc. D3 lan tda
cling lan réng & nhiéu nhém nganh vé&i sic xanh
chiém wu thé. D vay, cling can luu y 1a chi bao strc
manh RSI dang gan tién dén viing qua mua, ham y
tin hiéu rung lac sé& quay lai. Khang cw trudc mét
clia chi sb 1a ngwdng 1,150 diém va nhiéu kha nang
sé duwoc kiém dinh cac phién téi. Chién Iwoc phu
hop 1a ndm gitr va chd chét 1oi tirng phan.

Kich ban:

* Tich cwc (60%): Chi s6 can bang va kiém dinh thanh
cong khu vuc 1,040 diém, (ng véi MA20 ngay dé
tao da hoi phuc I1én ngudng 1,080 diém, lac quan
hon 1a hwéng téi khu viee 1,150 diém.

* Kém tich cwc (40%): Chi sb danh mét ngudng
1,000 c6 thé Iui vé kiém dinh ngudng 980 diém va
thap hon la khu vuc 950 diém.
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Nhém Nganh Ma co phieu banh gia Xu hwéng
Ha tAng VCG, LCG, CAG, HHV SO liéu kin.h te gan ;r?hé’t cho théy‘ﬂhoat d(f)rlg san xuétﬂ da
thu hep lai trong bdi canh nhu cau suy yéu. Hoat dong
DAu tw c6 o xuét khdu dy béo ciing sé kho khan hon cho ndm 2023. A auAn i 13 3
au twcong Vatligu xay KSB, DHA, CTI Do vay, dé thic dy ting trudng kinh té thi viec gay ' nn thanh quan tinh tang ngan
dung (B4, Xi BCC. HTL nhanh gidi ngan vén dau tw cong la lwa chon co thé han Vol gia duy t1 trén cac d“"’f‘g
mang) ' duwoc can nhic. xu huwéng MA10, 20 va 50 ngay.
' Du vay, cb phiéu van sé& gép nhiéu
N NT2, POW ) o ~ thach thirc khi gan tiép can voi
bién VSH. GEG Trong bdi canh suy thoai tiém an va tang trudng kinh t€ - khang cw & khung @b thi tuan.
Tién ich ' cham lai, nhdm nganh phong th( sé la lwa chon phu
Xay dwng dién PC1 hop.

A N Quan tinh tang dwoc duy tri nhwng
Ngan hang VCB, BID, CTG P6ng vai trd déin dit chi s gan dén khang cw manh, du dia
quoc doanh khong con nhidu,

Cong nghé FPT
Blue chip Déng vai trd dan dét chi s, tang trwdng 6n dinh On dinh trong ngan han
Tiéu dung MSN, VNM
Khu c61 Ky vong loi nhuan dot bién tir viéc @it k& hoach kinh
nahié 9 KBC doanh tham vong 4,000 ty loi nhuan sau thué, bén canh  Quaén tinh tang dwoc duy tri
Cau chuyén ghiep viéc gidm vén diéu 1&.
riéng Cau chuyén Trung quéc m& clra, tuy nhién doanh
Hang khong HVN nghiép van con khoan 16 Iy ké I&n nén d@é tinh hinh kinh ~ Quaén tinh tang duoc duy tri

doanh cai thién ngay van sé 1a kho.

9| MORNING CALL

€ Shinhan Securities



03 Co phiéu khuyén nghi Shinhan

Securities

S

18/1/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ((;4[‘7_ TOZ? Target Cut loss Upside Downside Gia hién tai Tin hiéu
HPG Theo doi Tin hiéu Break, volume d?)ng thuan
SKG Theo doi Thoat khéi viing tich Iy, volume déng thuan
VRE Theo doi Quay lai quan tinh tang sau qua trinh tich ldy
PVS Theo dbi Phan &ng t6t quanh MA10
NT2 Theo doi Theo dbi phan rng quanh khu viec MA10-20 ngay
PC1 Theo doi Cho test lai dinh cli quanh 22
POW Theo doi Tin hiéu Break out ngay 05/01, theo ddi nhip tich Ity
Danh muc ngan han
Cb phiéu Khuyén nghi ((;5‘ TO/“O;" Target  Cutloss  Upside Downside Gié hién tai T+ Lai/L3 Ngay Ghi chu
VCG Ban 18 21 16 17% -11% 20.5 7 13.89% 09/01/2023 Gén dat target
FPT Git 80 86 77 8% -4% 82 7 2.50% 09/01/2023
VNM Gir 79.5 86 76 8% -4% 80.9 7 1.76% 09/01/2023
MBB Ban 18 20 17 11% -6% 19.4 7 7.78% 09/01/2023 Gén dat target
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 ) 4 5 6 7

S&P Global Manufacturing Bién ban hop FOMC Ban tin phi ndng nghiép, ty

PMI (VN) 1& that nghiép (US)
8 9 10 11 12 13 14

Ty lé thét nghiép (EU) Sé lieu lam phat (US) Can can thuwong mai (Trung
Qubc)

20 21
Ty 1¢ thét nghiép, ting ~ Doanh s6 ban 1&, PPI (US) Nghi tét Nguyén Ban Nghi tét Nguyén Ban
truéng GDP (Trung Quoc) P40 han HDTL VN30F1M

22 23 24 25 26
Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Ban
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Securities Co., Ltd Shinhan Investment Corp.

?g w;{f;ar.] dlngeosr':me\;l(;[r;l'o&/vir o Shanghai Representative Office

Se,o Iull<orea 13’0_7129 ungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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