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Cac thi trwéng chirng khoan duy tri da ting nhwng giao dich giang co

= Phé Wall it thay ddi vao the» Hai, khi cac nha dau tw danh gia liéu dot phuc héi gan day c6 ding viing hay khéng do trién vong tang trwéng xAu di va cac diéu chinh thu
nhap sép t&i gidam. Mua thu nhap quy IV da bét dau vao tuan trwéc véi mét loat cac ngan hang Ién bao céo két qué khac nhau, véi JPMorgan Chase, Bank of America va
Citigroup khién cac nha dau tw ngac nhién vé xu hwéng tang nhung canh béo rang ho dang danh nhiéu tién hon cho suy thoéi kinh té. Thi truéng chirng khoan chau Au
déng clra cao hon vao thir Hai, véi STOXX 600 kéo dai dot phuc héi nam 2023 Ién mirc cao méi trong 9 thang, dan dau la cb phiéu ban 18, tai chinh va truyén thong.

= Chi sb Nikkei 225 giam 1.14%, dong clra & mirc 25,822, trong khi Chi s Topix qwertyuio\ gidam 0.88% xudng 1,886 vao thir Hai, kéo dai mirc thua 16 ttr phién trudc
d6 do déng Yén tdng manh lam giam trién vong déi véi cac nha xut khau Nhat Ban. Céc nha dau tw cling van than trong trwéc cude hop chinh sach ctia Ngan hang Trung
wong Nhat Ban vao thir Tw khi thi trdng tiép tuc gy &p Iwe budc ngan hang trung wong phai diéu chinh chinh sach kiém soét loi suat mét 1an niva.

= Gi4 khi dét tw nhién & chau Au gidm manh/ Gia khi tw nhién twong lai TTF da giam hon 14% xudng con 55 €/MWh, murc thdp nhat ké& tir thang 9 ndm 2021 do ky vong
ngudn cung manh hon. C6 théng tin cho rang cac kho duw trir day & Trung Quéc dang budc cac nha nhap khau LNG phai chuyén cac chuyén hang thang 2 va thang 3 sang
chau Au.

= Lam phét gia ban buén & Dirc d3 tang Ién 12.8% so v&i cling ky ndm ngodi vao thang 12 nam 2022, mirc tang nhe nhéat ké tir thang 8 ndm 2021, sau murc ting 14.9%
trong thang 11.

= Hop ddng dau thd WTI én dinh quanh mirc 79 USD/thiing vao thir Hai khi cac nha dau tw can nhéc trién vong nhu cau cai thién & Trung Quéc so véi lo ngai suy thodi kinh
té & cac nén kinh t& Ién khac. Trong khi d6, tam ly van than trong véi viéc cac ngan hang Ién clia My ting duw trir dé bao vé trwdc trién vong kinh t& x4u di trong ndm nay.
Céc nha dau tw hién dang che doi cac bao co trién vong thi trong tr OPEC vao thir Ba, tiép theo 1a IEA vao ther Tu.

Thi trudng Tién té & Hang héa
Gia déng cira %1D %1M %1Y Gia déng clra %1D %1M %1Y

VN-Index 1,067 0.61% 1.35%| -26.58% Dollar Index 102.20 0.00% -2.38% 7.40%
S&P 500 Index 3,999  0.40% 3.81%  -14.24% USD/VND 23,443.00 -0.01% 0.68% -3.11%
Dow Jones Index 34,303 033%  420%  -4.48% EUR/USD 1.08  0.05%  2.07%  -5.09%
GP 100 7,860  0.20% 7.20% 3.27% USD/CNY 6.74 = -0.55% 3.50% -5.78%
Nikkei 225 26,069 | 0.96%  -5.30% -7.99% Brent 84.46 | -0.96% 6.86% -1.86%
SHCOMP Index 3,228 | 1.01% 1.89% -8.87% WTI 78.78 | -1.35% 6.04% -6.01%
STOXX 600 455 0.46% 7.04% -6.17% Natural gas 3.66 7.05% -4455% -14.12%
KOSPI Index 2,393 | -0.30% 1.39% -17.21% Coal 368.75 -0.41%  -8.50% 70.13%
Hang Seng 21,747 0.04% 11.80% -10.20% Gold 1,917.95 0.10%[ = 7.29% 5.43%
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
FUESVEL b . Ernm | e W G Waen
E1VEVN30 GEX - E— ) (ty VND)  nwoc (ty VND)  nwoc (ty VND)
FUEVEVND ss| Bat dong san 13 1 (121) 16
3 } vND FPT Tai nguyén Co ban 16 40 (19) 74
2t veB VNM Truyén thdng - 0 (0) 0
-1 DGW MBB Hang & Dich vy Cong nghiép 22 (16) (38) 24
11 16 TCB Y 6 0) 0 4 (1)
0 FUEVNIOO — MsN Hoa chit 0 9 2 (11)
o Mie PNJ Dich vy tai chinh 208 166 10 158
ol ssp VHM jch vy tai chin (208) (10) (158)
Du lich va Giai tri 2 (6) 3 8
Top mua béan rong khéi ngoai (ty VND) Ngan hang 2 40 (28) 2l
Xay dyng va Vat liéu (0) 11 (138) a7
PB EUESSVEL e Thc phdm va d6 uéng 13 (24) (79) 33
VNM HPG Ban & 3 ) (21) 23
KDC BID Pién, nuéc & xang dau khi dét 3 @) (10) 5
vic FUEVFVND Hang c4 nhén & Gia dung 5 4 (59) (15)
GAS HSG
VIC TG Cong nghé Thong tin 7 0 (23) 14
NLG STB 016 va phy tiing (0) 3) 2) (0)
SAB VHM .
bCM pow DAu khi 0 0 0 16

Nguén: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc

e Theo Hiép hoi Doanh nghiép chau Au tai Viét Nam (EuroCham), s6 doanh
nghiép chau Au mudn chuyén hoat dong tr Trung Qudc sang Viét Nam ting
thém 28% trong quy 1V/2022, cho thay Viét Nam 1a diém dén dau tw toan cau.

 Nha may Loc du Nghi Son da khac phuc s ¢d, hoat ddng 100% cong suét.

Kém tich cwec

 Ngan hang Thé gi¢i (World Bank WB) d4 ha du béo ting trwdng kinh té toan
cau nam 2023 tir 3% xudng 1.7%, mirc thép thi ba trong gan ba thap ky, chi
sau dot suy thoai do dai dich COVID-19 gay ra va cudc khiing hodng tai chinh
toan cau 2009.

e Hon 16,000 ty dong tréi phiéu dén han ctia doanh nghiép bat dong san, xay
dwng can thanh toan trong thang 1/2023, theo VBMA.

S
%
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Tin Doanh nghiép

CAG, Cienco4 béo lai Q4/2022 tang dét bién, 1én 58.2 ty dong, gap hon 5 lan ciing ky.
Doanh thu thuan dat 928 ty ddng, tang 79.5% so véi cling ky.

Liy ké& ca ndm 2022, CAG ghi nhan doanh thu thuan dat 2,975 ty ddng, loi nhuan sau
thué dat 168 ty dong, 1an ot ting gan 48% va 153% so véi cuing ky nam trudc. Voi két
qua nay, Cong ty mai hoan thanh 99.2% ké hoach doanh thu va 56.1% chi tiéu lgi nhuan.

TDM, CTCP Nwéc Thi Dau Mét da cong bd bao céo tai chinh quy 4/2022 véi doanh thu
hoat déng tai chinh gidm manh 78% so véi cling ky xuéng con 21.9 ty ddng do khéng ghi
nhan khodn cb tirc tir Biwase (BWE). Trong ky, TDM mang vé gan 125.8 ty ddng doanh
thu thuan, tang gan 12% so vé&i cling ky va 76.8 ty déng loi nhuan sau thué, giam 44%.

Liy ké& ca nam 2022, TDM ghi nhan doanh thu thuan tng gan 15% lén 478.9 ty ddng,
song, doanh thu hoat déng tai chinh gidm 87% vé& murc 24 ty dong. Két qua, TDM lai sau
thué gan 231 ty dong, gidm 31% so véi nam 2021.

NTC ghi nhan doanh thu Q4/2022 dat 79.72 ty dong, giam 25% so v&i cling ky va loi
nhuan sau thué gidm 43.6% vé m(rc 46.34 ty dong.

Ly ké ca nam 2022, NTC mang vé 268.4 ty déng doanh thu, gidam 1% so véi ciing ky va
256.2 ty ddng loi nhuan sau thué, giam 12.9% so véi cling ky nam truérc.

DRC, Quy 4, doanh thu thuan wéc dat 1,114 ty ddng va loi nhuan tredc thué 104 ty ddng,
déu giam 5% so v&i cling ky ndm truére.

Lay ké& c& nam 2022, DRC wéc doanh thu thuan dat 4,898 ty dong (tng 12%), lgi nhuan
trudc thué dat 386 ty ddng, tang 6% so véi ndm trude va vurot 21% ké hoach nam.

PVB ghi nhan 16 quy the 3 lién tiép, ca nam 16 hon 12 ty ddng du doanh thu cao gép 7 1an
cung ky.

IDV, Nam 2023, cong ty d&t muyc tiéu than trong véi tdng doanh thu va i sau thué 1an
Ivot tr 200-220 ty ddng va 110-130 ty ddng. V& doanh thu, muc tiéu dé ra chi ndm trong
khodng 90-99% két qua nam 2022. Con v& lgi nhuan, muc tiéu chi chiém khoang 78-93%
murc thuwe hién nam trudre.
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VNINDEX - 1D - HSX = 0106227 H1067.74 L1057.87 C1066.68 +6.51 (+0.61%) 1300.00 } L ) i
w0 XU hwéng: Di lén trong nghi ng®

1250.00

e Thi trwéng khéi dau phién dau tuan trong s&c xanh
du thanh khodn tiép tuc duy tri mtrc thap. Tam Iy can
ngay nghi |& khién giao dich tr& nén trdm lang hon.
Nhém ngan hang quéc doanh tré lai 1am dong luc
cho da tang cla chi sb voi BID, CTG dan dét, bén
canh nhém Bau tw cong tiép tuc cho thay giao dich
tich cwe. DU vay, mirc do lan téa clia dong tién van
Il 058 khé han hep va chi tap trung & vai cd phiéu chinh.

- Chi sb ciing dang gan tiép can khu vuc khang cw

quanh ngwdng 1,080 diém nén sé g&p nhiéu thach

thirc & phia trwéc. Do d6, NDT can han ché tam ly
hwng phén va theo dai thém dién bién mai.

1225.00

1200.00

1175.00

1150.00

Kich ban:

% e Tich cuc (60%): Chi sb can bang va kiém dinh thanh

- cong khu vuc 1,040 diém, (ng véi MA20 ngay dé
tao da hdi phuc Ién ngudng 1,080 diém, lac quan
hon 1a hwéng téi khu viee 1,150 diém.

o * Kém tich cwc (40%): Chi s danh mét nguéng

1,000 c6 thé Iui vé& kiém dinh ngwéng 980 diém va
thap hon la khu vurc 950 diém.

40,00

5,00
50.00

5.00

(o
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Nhém Nganh Ma co phieu banh gia Xu hwéng
Ha thng VCG, LCG, CAG, HHV Sé lieu kin.h té gan A,r?hé,t cho théy‘nhoat d(f)rlg san xuéth da
thu hep lai trong bdi canh nhu cau suy yéu. Hoat dong
DAu tw c6 o xuét khau dy bao ciing sé kho khan hon cho nam 2023. A auAn i 13 3
au tw cong Vatlicu xay KSB, DHA, CTI Do vay, dé thic dy ting trudng kinh té thi viec gay ' nn thanh quan tinh tang ngan
dL_rngv(E)a, X BCC. HTL nhanh gidi ngan vén dau tw cong la Iwa chon co thé han Vol gia duy t1 trén cac d“"’f‘g
mang) ' duwoc can nhic. xu huwéng MA10, 20 va 50 ngay.
' Du vay, cb phiéu van sé& gép nhiéu
- NT2, POW , ‘ _ thach thirc khi gan tiép can voi
biéen VSH. GEG Trong béi canh suy thoai tiém &n va ting trdng kinh té khang cw & khung db thi tuan.
Tién ich ' cham lai, nhdm nganh phong th( sé la lwa chon phu
Xay dwng dién PC1 hop.

A N Quén tinh tang dworc duy tri nhwng
Ngan hang VCB, BID, CTG P6Ng vai trd déin dt chi s gan dén khang cw manh, du dia
quoc doanh khéng con nhiéu.

Coéng nghé FPT
Blue chip Dong vai trd dan dat chi sb, tang trudng 6n dinh On dinh trong ngan han
Tiéu dung MSN, VNM
Khu c61 Ky vong loi nhuan dot bién tr viéc @it k& hoach kinh
nahié 9 KBC doanh tham vong 4,000 ty lgi nhuan sau thué, bén canh  Quén tinh tdng duoc duy tri
Cau chuyén ghiep viéc gidm vén diéu 1é.
riéng Cau chuyén Trung qudéc mé& clra, tuy nhién doanh
Hang khéng HVN nghiép van con khoan 16 Iy ké Ién nén dé tinh hinh kinh  Quén tinh tang dwoc duy tri

doanh cai thién ngay van sé 1a kho.
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17/1/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi f‘j‘ TOZ‘)"‘ Target  Cutloss  Upside Downside Gié hién tai Tin hidu
HPG Theo doi MA10 cét 1én MA20 db thi ngay, thanh khodan cai thién
POW Theo doi Tin hiéu Break out ngay 05/01, theo d6i nhip diéu chinh
PVS Theo déi Phan (rng t6t quanh MA10
KBC Theo doi Tin hiéu Break out, theo déi phan rng quanh MA10 ngay
NT2 Theo doi Theo d6i phan rng quanh khu viec MA10-20 ngay
SKG Theo dai Xu hwéng tich Idy tét
PC1 Theo doi Cho test lai dinh ¢l quanh 22
Danh muc ngan han
C6 phiéu Khuyén nghi ((;J'j Tol/i;‘ Target Cut loss Upside  Downside Gia hién tai T+ L3i/Ld Ngay Ghi cha
VCG Cho ban 18 21 16 17% -11% 20.1 6 11.67% 09/01/2023 Gan target
FPT Gilr 80 86 77 8% -4% 80.8 6 1.00% 09/01/2023
VNM Gilr 79.5 86 76 8% -4% 79.4 6 -0.13% 09/01/2023
MBB Gilr 18 20 17 11% -6% 18.5 6 2.78% 09/01/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3 4 5 6 7

S&P Global Manufacturing Bién ban hop FOMC Ban tin phi ndng nghiép, ty

PMI (VN) 1& that nghiép (US)
8 9 10 11 12 13 14

Ty Ié that nghiép (EU) S6 liéu lam phat (US) Can can thwong mai (Trung
Quéc)

20 21
Ty 1¢ thét nghiép, ting ~ Doanh s6 ban 1&, PPI (US) Nghi tét Nguyén Ban Nghi tét Nguyén Ban
truéng GDP (Trung Quoc) P40 han HDTL VN30F1M

22 23 24 25 26
Nghi tét Nguyén Ban Nghi tét Nguyén Ban Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Dan
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Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax: (82-2) 6671-7573

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. . . .
. . Shinhan Securities Vietnam Co., Ltd.
1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,

"I\'Ielw 102112’\‘;91703(1)%0 District 3, Ho Chi Minh City, Vietnam
el : (1-212) 397- Tel : (84-8) 6299-8000

Fax:: (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+ Ban quyén © 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /
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