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Céc thi triro'ng chirng khoan phan héa
= Chtng khoan My x6a sach murc tdng sém trong ngay giao dich d4u tién clia ndm dé dong ctra & murc thap hon, khi cac nha dau tw tiép tuc lo Iang vé viéc Cuc D tri Lién
bang ting 14i suét trong thdi ky suy thoai dé kiém ché lam phét. Chi sé Dow déng cira dwédi mire tham chiéu, trong khi S&P 500 va Nasdag 100 gidm 0.4% va 0.7%.

= Ching khoan chau Au khéi déng nam 2023 véi ngay giao dich tich cwe. Chi s DAX clia Birc, nén kinh t& dau tau ctia Eurozone, ting 1% trong khi céc thi trwdng khac
cling giao dich trong sac xanh vao ngay dau nam 2023. Chirng khodan tai Hong Kong da tang 363.88 diém, tuong dwong 1.84%, dat 20,145.29 trong phién giao dich dau
tién clia ndm mai, mirc déng clra cao nhét ké tir ngay 26 thang 8 ndm 2022, véi cAc nha giao dich d&t cuoc rang tde dd phuc hdi & Trung Quéc sau sw gian doan do
COVID c6 thé tang tc trong 2023.

= Chi sb PMI San xuét theo S&P Global ctia Hoa Ky khong duoc diéu chinh & mirc 46.2 vao thang 12 ndm 2022, cho thay hoat déng clia nha may bi thu hep nhiéu nhét ké
tlr thang 5 n&m 2020, trong bdi cénh nhu cau ctia khach hang yéu. Chi s6 quan Iy thu mua (PMI) theo S&P Global clia Eurozone tang 1én 47.8 trong thang 12 tir mirc 47.1
clia thang 11, phil hop véi nhitng wée tinh so bd du van thap hon mire 50 dé dwoc coi la tang truéng.

= Lam phét gi4 tiéu dung hang ndm & Blrc da giam xubng 8.6% vao thang 12 ndm 2022, tlr mirc 10% duoc bao céo vao thang 11 va thdp hon mirc ddng thuan cla thi
trudng 1a 9.1%, mot wéc tinh so bd cho théy.

= Pdng d6 la ting manh so v&i rd céc loai tién té& chinh vao thir Ba, tién t¢i st méc 105 treée thém cude hop sap téi clia Cuc Dy trir Lién bang, cé thé dwa ra tin hiéu vé 16
trinh that chat chinh sach tiép theo. Ngan hang trung wong Hoa Ky da ting 14i suét quy lién bang [én 4.25% tich Ity vao ndm 2022, mirc cao nhat ké tir ndm 1980, dwa chi
phi di vay [én mirc cao nhét trong 15 nam. Dau thé WTI twong lai kéo dai mire 16 gidam xuéng con 77 USD/thiing vao thr Ba, gidm manh so véi mirc cao nhét trong mot
thang 1 80.3 USD dat dworc trong phién trérc d6 khi cac nha dau tw danh gia nhivng khé khan kinh té vi md di véi cac thuwée do nhu cau.

Thj trwdng Tién té & Hang hoa
Gia déng clra %1D  %1M %1Y Gia déng clra %1D %1M %1Y

VN-Index 1,044 3.66%  -3.34%  -31.57% Dollar Index 104.52 0.96% -0.03% 8.63%
S&P 500 Index 3,824 -0.40% -6.08% -19.77% USD/VND 23,543.00 = 0.38% 1.95% -3.18%
Dow Jones Index 33,136 -0.03% -3.76%  -8.81% EUR/USD 1.06  0.09% 0.64% -6.46%
GP 100 7,554  137%  -0.03% 0.65% USD/CNY 6.92 -0.24% 0.69% -8.08%
Nikkei 225 25,748 = -1.33%  -7.31% -10.57% Brent 82.10 | -4.43% -4.06% 3.95%
SHCOMP Index 3,117 0.88%  -1.26% -14.20% WTI 7712 0.25%  -3.58% 0.17%
STOXX 600 434 1.22%  -2.06% -12.11% Natural gas 4.01  0.43% -36.24% 7.75%
KOSPI Index 2,221 0.12%  -8.75% -25.69% Coal 393.10 | 0.90% 0.54%  149.59%
Hang Seng 20,145  1.84%  7.87% -13.50% Gold 1,838.03  -0.08% 3.92% 1.29%
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Biéu d6 VN Index va chi s& P/E trong 1 nam [ 2000
1900 A
e VN Indlex - 18.00 Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
1700 A
I oo Nganh %1D 1132023 123012022 TB 20 phién
1500 1 Béo hiém S 150.73 38 15 47
o | - 1400 Dau khi M 11878 156 119
Du lich va Gidi ti 11726 81 37 84
100 1 [ Cong nghé Thong tin S 156 132 61 89
000 , , , | 000 Truyén thong B 10498 1 0 2
o2 04/22 0722 1022 Dich vy tai chinh i 96.92 1031 523 1549
009 Biéu d6 HNX Index va chi s& P/E trong 1 nam T4 R s i
L oo ai nguyén Co ban L 85.49 844 455 1,064
500 A 2 i A A
e Hang & Dich vu Cdng nghiép ! 72.53 459 266 518
4o | — PE HNX | 27.00 Héa chét L 7231 334 194 418
Bén Ié u 6695 227 13 286
300 A
2200 Xay dung va Vat ligu - 60.08 607 379 578
200 1 Thyc phém va d6 udng N 36.66 782 572 894
F 17.00 N \
o0 | Ngan hang B 3041 179 1377 2549
B4t dong san 2902 1530 1186 2,327
001/22 [)4‘;‘22 [}}";‘22 1[};‘22 200 Hang ca nhan & Gia dung I 9.40 84 77 114
(eb  GTeD Pién, nuéc & xang dau khi dét 1 276 149 145 166
Pongclra PE  Tanggiam %1D (triéu donvi) (ty VND) Otdva phu tling -1.0 69 70 81
VNI NDEX 1,043.90 10.89 36.81 3.66 551 9,249 R '
HNX INDEX 212.56 13.49 7.26 3.53 69 879 Yie -21.8 13 16 16
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
EIB > , \ e 7 A 2 ;
FUEVFVIND HPG Nganh ICB cép 2 Tw doanh (ty ch?c ngoai Ca phan, trong To f:hu’c: trong
GEX VND) (ty VND) nwoc (ty VND)  nwérc (ty VND)
E1VFVN30 STB B4t dong san 4 105 (74) (67)
MWG VPB Tai nguyén Co ban 12 52 (71) 47
DGW :
i vis Truyén thong . 0 0 0)
TCB . . . "
OCB PN Har’19 & Dich vy Cong nghiép 13 11 (45) 23
VNM VRE Y té - 2 (29) (0)
MSN MBB Hoa chét 0 (71) 11 (6)
MIG CcTG Dich vu tai chinh (58) 70 51 (13)
Du lich va Giai tri 1 14 (49) 2
Top mua ban rong khéi ngoai (ty VND) Ngan hang 14) 19) (20) L2
Xay dwng va Vat liéu - (11) (17) (8)
DPM HPG Thuwe phdm va db udng ) 52 ) (25)
VHC VNM Ban & (8) (11) (22) (11)
STB MSN Pién, nudc & xang dau khi a6t 0) 20 (45) 7
DGC VIC . . A .
PTB VHM Hang c4 nhan & Gia dung 2 2 (68) (1)
FRT VRE Cong nghé Thong tin ) 2 34 31
VGC VND Aa s .
16 BID O t6 va phu tling - 1 2 (0)
GMD VIC B3o hiém 1) 8 0 0
KDH GAS .
Dau khi 0 14 0 8

Nguén: Fiinpro, Shinhan Securities Vietnam
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02 Tin tdrc noi bat

Vi mo

Tich cwe

e BO GTVT thic day tién dd thi cong tuyén cao téc Bac - Nam giai doan 2 ngay
sau 1& khéi cong.

e Tha twéng yéu cau Quang Ngéi tap trung day manh phét trién Khu kinh té
Dung Quét va Khu cdng nghiép VSIP Quang Ngai.

Kém tich cuwc

e Chi sb san xuét cong nghiép (IIP) c6 xu huwéng gidm trong quy 4 do
don hang sut giam, chi phi ddu vao & marc cao va thiéu hut ngudn
cung nguyén vat liéu.

e Chi s6 nha quan tri mua hang (PMI) nganh san xuét cta Viét Nam
gidm xuéng 46.4 diém trong thang 12 tir mirc 47.4 clia thang 11.

5| MORNING CALL
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Tin Doanh nghiép

HBC, Tir Coteccons dén Hoa Binh, mau thuan trong ndi bd va xung dot ghé chd
tich.

Tap doan Viettel 14 trudc thué ndm 2022 hon 43.000 ty ddng, cao nhat 5 ndm, thu
vé 3ty USD tir thi trwdng nwéic ngoai.

HDC, CTCP Phét trién nha Ba Ria — Viing Tau nhan dwoc quyét dinh ctia UBND
Thanh phd Viing Tau vé& viéc phé duyét dd an diéu chinh quy hoach chi tiét ty 1&
1/500 Khu du lich Bai Dvong.

Khu du lich Bai Dwong toa lac tai khu viee Chi Linh — Ctra Lap, phuong 11, thanh
phé Viing Tau c6 quy mo dién tich 19.6 ha. Dw &n phét trién thanh quan thé du lich
- nghi dwdng va&i da dang cac phan khu chirc nang.

NLG, Tap doan Nam Long da ban giao dén khach hang nhitng can hod dau tién
thudc cum 3 block Flora Mizuki MP6-7-8, khu d6 thi tich hop Mizuki Park. Théi gian
ban giao sém hon 3 thang cho thdy nang luc phét trién dw &n va uy tin ctia chi dau
tw trong thoi diém hién tai.

CTG, VietinBank wéc tinh loi nhuan trwéc thué riéng 18 ndm 2022 dat hon 19,450
ty dong, tang 15% so véi ndm 2021.

KBC, Kinh Bac sé& nhan gan 1,200 ty déng cb ttrc tir cong ty con Khu cong nghiép
Sai Gon - Hai Phong.

TLG, Tap doan Thién Long ghi nhan I3i 444 ty ddng 11 thang, cao nhét lich st, dw
dinh téng vén dau tw ra nwéc ngoai ddi véi dw an Flexoffice (Singapore).

GEG hoan t&t phat hanh hon 64 triéu cb phiéu wu dai cho quy Deutsche
Investments - Und (DEG).

THD, Thaiholdings thay Téng giam déc va Ké toan trwdng ngay cubi nam

€ Shinhan Securities
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Chi s6 giatiéu diing (YoY) Lam phat co’ ban (YoY) Chi s6 san xuat cong nghiép (YoY)
5 g 15
]
@
4 1272022
4,55 4 12/2022 10
4,99
3
2 5
2 1272022
0,2
1 0 0 i
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Bon vj tinh: %
: z 2 3 0 Z (& z 2\ iz Nam Nam Nam Nam Nam
e Lam phat cc’r.ba‘n tha‘ng j2/202'2 tang,; 0.?3@ SO VO the}ng tru’o’f: va'tang 2018 2019 2020 2021 2022
4.99% so v&i cung ky nam tride. Co thé thay, lam phat dang & mirc
5i cac na 5 Lam phat co ban thang 12
€ao so v&i cac nam truéc am phat co ban thang 0,09 0,68 0,07 0.16 033

so voi thang trudc
e Chi so gia CPI va lam phat co ban van chwa ha nhiét va tiép tuc mirc

tang cao hon.

< . ';i"v'é’i"féfg k?:a?nétr;ggcz 1,70 2,79 0,99 0,67 499

e Chi sb san xuat cong nghiép (IIP) c6 xu hwéng gidm trong quy 4 do don ‘
hangAsut 9|aT, chi phi d'au Yao & muirc cao’ va .1{1|eu hut ngu?p Cl:lng Lam phétco bén binh quén ¢ 2o
nguyén vat liéu, trong dé thang 12/2022 wéc gidm 1% so voi thang ném so véi nam truée , , 2,31 0,81 289
trwdce va chitang 0.2% so véi cung ky nam trwde. e :

Ngudn: GSO
6| MORNING CALL € Shinhan Securities
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PMI Nganh San xuat Viét Nam cua S&P Global

Lo . N ) ’  Chi s Nha quan tri mua hang (PMI) nganh San xuét Viét Nam da giam
Riéu chinh theo mia, =50 = cai thién sa vdi thang trudc

xubng mirc 46.4 diém trong thang 12 so v&i 47.4 clia thang 11, cho thay
65 - chi s6 nay lan thir hai lién tiép ndm duwdi nguwéng trung tinh 50 diém,

60 | phan anh cac diéu kién kinh doanh nganh san xuét tiép tuc suy giam.

95

50 - Ca 3 diem nhan noi bat:

45 e San lwong va sb lwong don dat hang maéi gidam manh hon.

10 Nguyén nhan la do tinh hinh nhu cau chung yéu, va tinh trang yéu kém
dwoc nhac dén & mot sé thi truong xuét khdu chd chét. Nhivng thi

35 | trwng ndy bao gdm Trung Quéc, EU va My. Trude tinh hinh sb luwong

30 don dat hang méi giam, cac nha san xuét da cat gidm san lwong thang

11 2 "3 14 15 "6 7 18 19 '20 '21 '22 th(r hai lién tiep. Hon nira, toc d6 giam la manh nhat ke tir thang 9/2021.
* Gi4 ca du ra gidm thang thi hai lién tiép.

PMI Chi s6 viéc lam ) ‘ ‘

Biu chinh theo mira, >50 = ting so véi thang trudc Cac nha san xuat cling gidm mua hang héa dau vao, nhung ton kho
hang mua da tang lan dau trong ba thang do san lwong giam dén muc

60 - R
ma hang hoa dau vao thwong dworc lwu kho chir khéng dwgc dwa vao

55 | san xuét. Cac cong ty co thé gidm gia cho khach hanh nham thu hat
nhiéu don d&t hang méi hon.

20 4 e Cac cong ty giam viéc lam va hoat dong mua hang.

45 - Khi yéu cau san xuét gidm trong bbi canh sé lwong don dat hang moi
gidm, cac cong ty da gidm sb lwong nhan vién twong (ng. Viéc lam da

40 - giam véi tbc do dang ké, va mirc gidm & manh nhét trong thoi ky 14
thang.

35 T | :

1M o2 13 14 15 "6 17 18 19 20 21 22
Nguon: S&P Global.
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TINH HINH KINH TE - XA HOI lllll

QUY IV VA NAM 2022

TONG SAN PHAM TRONG NUG'C (GDP)

Téc d tang GDP cac quy nam 2022

Quy IV nam 2022

13,7
7,83« s, "
5,05% 392 Nowsnoie 3 g5,
| TR a2
Quy | Quy Il Quy Il Quy IV Dich wy 8,12%

Téc do tang GDP nam 2022 theo khu vire kinh té

9,99
8,02 7,78%

3,36%

GDP Néng, Iam nghiép va thiy san Céng nghiép va xay dyng Dich vy

Co cau GDP nam 2022

11,88- 38,26 41,33
4 Q ' 4
pham

Nong, Iam nghiép Cong nghiép Dich vy Thué san trip
va thiy san va xay dung tro cp san pham

8,53«
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HOAT BONG DAU TV

Vén dau tw thie hién toan xa hoi Dau tw nwéc ngoai vao Viét Nam

nam 2022 tir 1/1 dén 20/12/2022

3.219,8@!:1:96&\9 A11,2 27,729 W1

CID GGG
824,7 18732 5219

nghinty dong nghin ty ddng nghin ty déng o
A146.  A89.  A13% 22,349 A135,
p v,

XUAT NHAP KHAU HANG HOA NAM 2022

oo i )

371,857 360,65 """

A 10,64 A 84,
XUAT SIEU

19,290

e Téng san pham trong nuwdc (GDP) nam 2022 wéc tinh tang 8.02% so véi cling
ky nam trwée (quy | tang 5.05%; quy Il tang 7.83%; quy Ill tang 13.71%; quy IV
tang 5.92%) do nén kinh t& dwoc khoéi phuc tré lai, day 1& mirc ting cao nhat
trong giai doan 2011-2022. Bén canh d6, Viét nam tiép tuc duy tri xuét siéu véi
giatri11.2 ty USD.

€ Shinhan Securities
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HOAT DONG DICH VU NAM 2022

SAN XUAT CONG NGHIEP NAM 2022

Téc do tang gia tri tang thém nganh céng nghiép so v&i nam trwéc

Tong mirc bén 1é hang héa va doanh thu dich vu tiéu ding

44759 578,7 24,5 600,8
nghinty dong nghin ty dong nghin ty ddng nghinty ddng
A48 A 525, A 27,5 A 364

Ban lé hang héa Luu trti, 3n udng Du lich Ii¥ hanh Dich vu khac
T { ] )

(\ \‘ﬂli.ﬂ 33\-3\ Khai khoang Ché bién, San xuat va Cung cip nwéc, [
X chétao  phanphdidign  quanlyvaxirly :
o réc thai, nuoc thai TONG SO ‘ 5679,9 A 19,8

nghin ty dng

Van tai hanh khach va hang héa

Toc do tang/giam mot s6 san pham cong nghiép chii yéu so véi nam trwéc

Van tai hang héa

Van tai hanh khach E

- A A LA
: n chuyén H
@ 15,7% 15,1% h 14’9% Van chuyél
Ot6

Van chuyén
3.664,1 wuwotiosn & 52,84 2.009,6 veun A 23,7

Luan chuyén Luan chuyén

A A : v 71,8 5ieanin A 78,34 44,3 yinim A 29,4
Fan 8,8 uﬂ 13,7, 12,3«

Giay, dép da Xang, du Sit, thep tho Khach quéc té dén Viét Nam

YF tooeg 32712 4ip295 tin

Thiy hai san ché bién Linh kién dién thoai

TiNH HINH DANG KY DOANH NGHIEP NAM 2022

(so v&i nam trwdrc)

Y 36612

S e

s, g 3, doSlin

Phan theo viing lanh thd (nghin luot ngudi)
Chau A Chau Au Chau My Chau Uc Chau Phi
2.595,8 508,4 388,9 156,6 11,5
Ngudn: GSO

& Shinhan Securities

Q 9

B\ 2ip 23,3 lin 4
148.533 x2 -

A 2714

Doanh nghi DN i
thanh g hos atng
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Chi so gia tiéu dung chi tiét (CPI)

Hinh 1: Téc do tang/giam CPI thang 12/2022 so véi thang truéc

iR 0,41%
. ? . 0,32% 0,23% 0,22% p,15% 0,09%  0,08%
. . || = = _— — —

-0,01% -0,04%

. -2,78%
CHISO IV.Nhad 11.D6 Il May IX Gido XI Hang V. Thiétbjl Hang an X Van VI Thubc VIII.Buu VIl Giao
GIA TIEU va vét ligu va mic,mi  duc  hodva  vadé vadichvu hod, gidi va dichvu chinh vién théng
DUNG xdydung thubcls nbn, gidy dichvy ding gia anubng trivadu  yté théng
dép khéc dinh lich

Hinh 2: Téc dé tang/giam CPI thang 12/2022 so v&i ciing ky nam trwéc
3,17% 2,66% 2,43%

11,80%
7,14%
521%  5,02%
4,55% 3,79%
J l l B Bmm -
|
-0,16% -0,25%

%isg IX Gido IV.Nhad | Hangdn X Van Il ©éubng XI.Hang V. Thiétbi Il May VI Thubc VI Giso VIl Buu
GIATIEU  duc

DUNG xdydung d&nudng va du lich dichvu gia dinh nbn, gidy  yté théng
khéc dép

10| MORNING CALL
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So véi thang trwée, CPI thang 12/2022 gidm 0.01%. Trong 11 nhém
hang héa va dich vu tiéu dung chinh, c6 2 nhém hang gidm gia va 9
nhém hang tang gia.

Chi s6 gia nhom giao théng thang 12/2022 gidm 2.78% so véi thang
trudc, dong gop I6n nhét & chiéu giam, chd yéu do anh hudng clia cac
dot diéu chinh giam gia xang dau trong nwéc theo gia nhién liéu thé gici .

Chi s6 gia nhém nha & va vat liéu xay dung tang 0.66%, déng gop nhiéu
nhét & chiéu ting. Trong do, gia gas tang 4.08% so vai thang trudc. Gia
nwéc sinh hoat tang 0,82% do mét s6 dia phwong ting gia nudc. Gia
nha & thué tang 0.77% va gia vat liéu bao dwdng nha & tang 0.35% do
gia da, cat, gach, xi mang tang nhe.

So vé&i cung ky nam trwédee, CPI thang 12/2022 tang 4.55%. Trong 11
nhém hang tiéu dung chinh cé 9 nhdm tang gia va 2 nhém giam gia.
Nhém gido duc thang 12/2022 tang cao nhat véi 11.8% so véi ciing ky
nam trwéc do mét sb tinh, thanh phé truc thude Trung wong ting hoc phi
nam hoc 2022-2023. Nhém nha & va vat liéu xay dwng tang 7.14% do gia
vat liéu bao duwdng nha & va nha & thué tang.

Nhom giao thong thang 12/2022 giam 0.16% so v&i cung ky nam truwérc,
chl yéu do gia xang dau thang Mudi Hai gidm 6.77%. Nhém bwu chinh,
vién théng giam 0.25% so v&i cing ky ndm trwdc do gia phu kién dién
thoai théng minh gidm.

Ngudn: GSO

€ Shinhan Securities
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VNINDEX - 1D - HSX = 01011.39 H1043.90 L1011.38 C1043.90 +36.81 (+3.66%) 1220.00 . I 2 .

v3 Xu hwéng: Khéi sac dau nam

e Thi truong mé& clra phién dau nadm trong séc xanh
Vv&i sty phén khéi chiém da sb, da lan téa ciing rong
hon & cac nhém nganh. Chi s dong clra & mirc
cao nhét phién tao mau hinh nén Marubozu, ham y
dong tién mua Ién chd déng. Cac chi béo ky thuét
cling cai thién hon khi MACD bat dau thu hep
khoang céch v&i dwdng signal cung véi RSI vwot
lén tré lai mire 50, ddng thuan xu hwéng tang. Du
vay, khop Iénh hém nay tuy cao hon céc phién
trwdc nhung van thap hon mire trung binh 20 phién.
Trong ngan han, chi s6 c6 18 con gidng co quanh
nguwong MA20 ngay, tirc khu viec 1,040 — 1050
diém dé kiém dinh xu huwéng. Khang cy hién tai la
nguwéng 1,070 diém.

Kich ban:

* Tich cuc (50%): Chi sb can bang va kiém dinh thanh
cong khu virc 1,000 diém dé tao da hdi phuc 1én
ngudng 1,080 diém, lac quan hon la hwéng téi khu
vue 1,150 diém.

* Kém tich cwc (50%): Chi s danh mét nguéng
1,000 c6 thé Ivi vé kiém dinh ngudng 980 diém va
th&p hon 1& khu vurc 950 diém.

11| MORNING CALL € Shinhan Securities
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04/01/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi ((3:7 To‘/f)‘)"‘ Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
C4G Cho mua Tin hiéu Break out, Volume déng thuan
FPT Chd mua Tin hiéu Break out, Volume déng thuan
HVN Theo doi Che kiém dinh lai MA10 ngay, ky vong Trung Qudc mé ctra
PVT Theo doi Tin hiéu Break out, duy tri trén MA10 ngay
KBC Theo doi Tin hiéu Break out, theo d&i phan &rng quanh MA10 ngay
NT2 Theo dbi Phan &ng t6t quanh MA10 ngay
SBT Theo déi Phan (rng tét quanh MA10 ngay, gia dwong thé gidi vwot dinh
BID, VCB Theo doi Tin hiéu Break out, dang déng vai tro dan dét thi truong
Danh muc ngan han
2z < . Giamua . . i ia . JU N R
Co phiéeu Khuyén nghij (+/- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
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Lich sw kién Shinhan

Securities

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 ) 4 5 6 7

S&P Global Manufacturing Bién ban hop FOMC Ban tin phi ndng nghiép, ty

PMI (VN) 1& that nghiép (US)
8 9 10 11 12 13 14

Ty lé thét nghiép (EU) Sé lieu lam phat (US) Can can thuwong mai (Trung
Qubc)

20 21
Ty 1¢ thét nghiép, ting ~ Doanh s6 ban 1&, PPI (US) Nghi tét Nguyén Ban Nghi tét Nguyén Ban
truéng GDP (Trung Quoc) P40 han HDTL VN30F1M

22 23 24 25 26
Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Ban
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Securities Co., Ltd Shinhan Investment Corp.

?g w;{f;ar.] dlngeosr':me\;l(;[r;l'o&/vir o Shanghai Representative Office

Se,o Iull<orea 13’0_7129 ungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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