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VIETNAM MARKET INSIGHTS

TONG QUAN Tuan 53, 26 - 30/12/2022 PHAN TICH
“Thi truromg khép lai ndm 2022 véi nhiéu bién déng, che’ doi nhimg Di ligu thi trivong tuan % Thay déi Binh gia
tia séng & ndm més”’ Tén chi sé Giadongora IW IM  3M YID Xuhuong PE PB  MEO8
Céc thi trwdng chirng khoan 16n giao dich giang co trong tuan cubi ndm va VN-Index 1,007 13 39 -11.0 -328 7 “my~ 105 16 170
gan nhu it thay ddi so v6i murc tham chiéu. Tam diém hudng ve Trung Quéc, khi Upcom Index 72 09 11 -157 -364 T e 114 13 a1
co nhle.uA tin hl(:au chqlthay;nenkqufj té Ion they h?' the, gi6i s€ som mo ctra tro Iavl. HNX Index 205 00 17 480 567 Y en 131 12 10
Tuy nhién, noi lo tréi chiéu ve viéc Trung Quoc b cac han ché nghiém ngat
“zero-Covid” sé& lam gia ting sb ca lay nhiém mai va gay gian doan hoat déng VN30 Index 1,005 28 42 127 345 s 86 16 120
kinh té tiép theo. Gidi chirc My cho biét ho dang xem xét &p dat cac bién phap S&P 500 Index 3,840 201 57 74 -192 Mo r,e 185 39 33,498
phong dich méi v6i du khach den tir Trung Quoc. Chot tuan, Dow JonesvaS&P gtoxx Europe 600 Index 428 01 26 105 -122 +™M/™ 147 18 12556
SVOO gan nhu di ngang. Two’f‘g w Vo ,Cht.mg khoan chau¢Au lfh' Sto>§x I?uro L) Hang Seng 19,781 10 64 149 -155 Tt~ 72 08 2,832
tang nhe 0.1%. Chtng khoan chéu A giao dich trong sac dé ngoai trtv Trung o
quéc con gir lai sdc xanh, nhwng cling thu hep da ting dang ké. Nikkei 225 26,095 12 67 06 94 M 177 15 3528
Dau thd chiu nhiéu ap I va giao dich duéi mirc 80 USD/thing. Gidi dau ~ SHCOMP Index aoee QR 20 21 51 TMen 139 14 6360
tw dang theo ddi cac hanh dong tiep theo tr Nga sau khi nwéc nay cam xuat ST Index 3,251 02 -12 39 41 ~WST 116 11 377
khau dau cho nhing ngwdi mua nwdc ngoai ap dung mire tran gia G7. Loi suat KOSPI Index 2,226 39 96 38 -249 W™ 105 08 1,350
tréi phieu kho bac My ky han 10 nam dang ruc rich tang tré lai [én 3.8%.
_ Chtg khoén Viét nam c6 tudn giam diém th(r 4 lién tiép khi thiéu véngJch Biéu d6 VN Indexva chi s& P/E trong 1 ndm
cau. Choét tuan, VN-Index gidm nhe 13.3 diém (-1.3%) vé mirc 1007.1 diém; 1700 Ngubn: Bloomberg, Shinhan Securities Vietnam 2
HNXIndex giao dich quanh tham chiéu 205 diem. Khoi ngoai tiep tuc mua rong ' ’
trong khi NDT c& nhan trong nwéc ban rong. Dong tién dang phan héa manh giai 1,550 |
doan hién tai trong bdi canh thiéu nhom dan dat. Nhém dau tw cong, Du lich cho 1400
thay giao dich cai thién hon, & chiéu ngwoc lai, n(hdm Nguyén vat liéu, Tai chinh | 6
doéng gop phan Ién vao da giam. Vé tam diém tuan sau, thi trwong sé chd’ doi w 1250
cudc hop chinh sach mai tr FED, bén canh cac di liéu PMI san xuat clia Dirc, a . i
Y, Phép ciing dwoc cong bd. Cubi cting, ban tin phi néng nghiép, cling véi sé liéu E ' Y|
viéc lam dang tuyen dung tai My sé dwoc gioi dau tw quan tam. > o0
z 12
Goc nhin va khuyén nghi: Vay la thi trvong chirng khoan da chinh thirc w00
khép lai nam 2022 voi nhieu bién dong. Thanh khodn sut gidm vé mirc thap cho L
thay tam ly lvdng I cla nha dau tw, voi nhieu quan diém cho rang sé cho giai 650
ngan sau ky nghi lé. Vé mat ky thuat, chi’ s0 van dang van dong dudi dwong xu 0 .
hwdng MA10 ngay cho thay dong tién yéu va chwa ré rang. Thi treedng can mot 01/2022 03/2022 05/2022 07/2022 09/2022 1172022

phién birt phé dé xéc nhan xu huéng, treong hop tin hiéu di ngang va giéng co
van chi phdi, chi s c6 thé Ibi vé nguwéng thap hon. Do vay, chién luoc thién vé

guan sat.
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Theo vén hoa va nganh

Theo gia tri von héa
Gia trjvén héa

Large Cap
Mid Cap
Small Cap

Theo nganh
Tén nganh

Hang ca nhan & Gia dung
» 06 & Phu tung
"rai nguyén co ban
"Dau khi
"Du lich va Giai tri
"Hoa chét
ay dwng va vat ligu
"Tai chinh
B4t dong san
Bao hiém
Ngan hang
DuocvaYté
Hang héadich vu & Cong nghiép
Cong nghé Thong tin
Ban 1é
Thwcpham vadd udng
Tién ich
Mruyén théng
Nguén: ICB cép 2 - Fiinpro, Bloomberg
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Sw dich chuyén cua dong von & Giao dich giira cac nhém nha dau tw

o e TAai san Dong vén rong (Triéu USD) Tuén tru’é’c dé
(Triéu USD ) 1w 1M 3M YTD
Téngcac quy ETF 3,187 30.78 335.65 711.1 844.7
Nwéc ngoai 2,097 30.10 331.74 666.0 872.3 2,000 1 T8 chire TN T8 chire NN
VanEck Vectors Vietnam ETF 415 7.67 65.11 127.7 105.2 1,500 A 1,271 1213
Fubon FTSEVietnam ETF 710 16.18 82.03 2430 697.4
iShares MSCI Frontier and Select EM ETF 571 6.25 165.25 2544 205.0 1,000 1
Xtrackers FTSE Vietnam Swap ETF 262 000 1935 343 366 500 - canhan TN e
KIM KINDEX Vietnam VN30 ETF 109 0.00 0.00 8.7 -101.9 -2,645 I
Premia MSCI Vietnam ETF 15 0.00 0.00 -2.6 -1.8 01
KIM KINDEX Vietnam VN30 Future 4 0.00 0.00 0.5 -79 -500 A
Asian Growth CUBSETF 10 0.00 0.00 0.0 13.0 -1,000 1
Trongnwéc 1,090 0.69 3.91 45.2 -27.6
DCVFMVN Diamond ETF 598 0.00 0.00 0.0 -98.7 -1,500 -
DCVFMVN30 ETF Fund 315 0.16 0.19 342 0.0 -2.000 A
SSIAM VNFIN LEAD ETF 138 1.37 7.23 22.3 0.1
MAFN VN30 ETF 26 0.00 -0.98 -7.8 69.5 Tu ‘a n vira qua
SSIAM VNX50 ETF 6 -0.85 -2.53 -35 -14
VinaCapital VN100 ETF 4 0.00 0.00 0.0 0.0 3,000 H T& chre NN
SSIAM VN30 ETF 3 0.00 0.00 0.00 29 2272
2,000 A
.. Dong vén rong (Triéu USD)
Quoc gia
) i MR Q1D e Chu thich: 1,000 - i
Trung Quéc n.a -48,296 -102,234 -187,530 “WTD: tir d3u tuin 116
An do -3 206 5,910 -16,643 -MTD: tir dAu thang 0 - —
Indonesia -217 -1,344 -569 4,267 -QTD: tir dau quy Canhan NN
Nhat Ban 4,884 968 22,725 4371 -YTD: tv dau nam 11,000 1 12
Maylaysia 23 -240 -429 1,165
Philippines 1 -109 -21 -1,245
Han Quéc -408 -1,305 3,852 -9,665 -2,000 1
Sri Lanka 1 36 42 79 Canhan TN
DaiLoan -894 -2,885 560 -44,007 -3,000 - 2,316
Thai Lan 448 252 1,327 5,844
Viét Nam 68 476 997 945

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top c6 phiéu dang chu y

HSX

Top 5 c6 phiéu giam nhiéu nhét Top 5 cé phiéu tingnhiéu nhét
T Ma CP Nganh 52 Tuan Gia dongctra % Thay ddi % Thay déi Gia dong clra 52 Tuan Nganh Ma CP
1 LM8 Xay dwng va Vat liéu 7.21-17.90 8.2 . -15.19% 25.10% 15.2 8.65-37.75 Cdng nghé Thang tin SGT
2 TGG Hang & Dich vy Congnghiép  2.14-32.50 37 -10.90% 23.97% 15.0 10,55 - 15.30 Hang & Dich vu Cong nghiép  VTB
3 HTN B4t dong san 12.20-59.30 12.3 -10.58% 20.54% 10.8 7.32-20.80 Ban lé cMV
4 GEX Hang & Dich vy Cong nghiép  10.75-51.90 12.4 -10.47% 19.15% 28.0 20.40 - 42.80 Du lich va Giai tri HOT
5 HPX San xuét ndéng nghiép 4.46-34.75 46 -9.80% 18.55% 108 384-3030  Dién, nwéc & xang dau khiddt  PSH

HN X

Top 5 c6 phiéu giam nhiéu nhét Top 5 ¢ phiéu tingnhiéu nhét
TT Méa CP Nganh 52 Tuan Gia déongctra % Thay dbi % Thay déi  Gia déng cira 52 Tuan Nganh Ma CP
1 SM Tai nguyén Co ban 2.90 -850 3.7 . -1591% 42.86% 55.0 25.20 - 55.00 Du lich va Giai tri SGH
2 TTH Ban lé 1.50-9.80 1.8 | -1429% 3176% 22.4 13.00 - 29.40 Tai nguyén Co ban TMB
3 PBP  Hang&DichwuCongnghiép  8.80-48.90 122 | -12.86% 20.89% 239 1150 - 23.90 Xay dyng va Vat ligu INC
4 VEL Xay dwng va Vat liéu 2.70-850 238  -12.50% 20.63% 245 18.50 - 40.00 Hang & Dich vu Cdngnghiép  VBC
5 VLA Cong nghé Théng tin 15.19- 77.00 459 -11.73% 28.67% 184 10.50 - 18.40 Xay dwng va Vat liéu PTD

Upcom

Top 5 c6 phiéu giam nhiéu nhét Top 5 cé phiéu tingnhiéu nhét
TT  MA&ACP Nganh 52 Tuan Gia dongctra % Thay déi % Thay déi Gia déng clra 52 Tuan Nganh M& CP
1 BVL B4t dong san 11.60 - 53.80 11.8 . a5.12% 56.72% 21.0 7.50-21.00 Xay dwng va Vat liéu HFB
2 PRO Thuc phdm va dd ubng 2.70-11.30 38 ~ -35.50% 43.24% 15.9 10.73-17.18 Cdng nghé Thang tin HPT
3 DAS  Hang&Dich vu Congnghiép  5.30-16.90 5.3 -32.91% 43.23% 55.0 31.90 - 66.40 Xay dwng va Vat liéu CCM
4 TLI Hang ca nhan & Giadung 4.20-15.00 42 -28.81% 40.00% 0.7 0.50-2.10 Hang & Dich vu Congnghiép  SPP
5 PTN B4t dong san 4.70-16.40 47 -27.69% 39.66% 50.0 18.00 - 61.50 Tai nguyén Co ban KTL

Nguén: Bloomberg, Shinhan Securities Vietnam
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Top c6 phiéu dang chu y

Top 10 cd phiéu cé gia tri giao dich thay doi dot bién so v&i tuan lién truérc

Gia trj giao dich Gia c6 phiéu
STT Ma Tén cong ty Nganh TB Ngay y . . N
(Triéu VND) %1W Gia Bien dong 52 tuan %1W
1 TRA  Traphaco Yté 802.9 1,296.3 89.0 84.10 - 103.70 -1.1
2 TNH  Bénh vién Quécté Thai Nguyén Yté 4,063.5 228.4 35.0 25.40 - 59.30 31
3 OoCB  Ngan hang Phwong Béng Ngan hang 35,055.6 190.6 18.0 11.80-29.10 11.1
a4 GEG Dién Gia Lai bién, nwéc & xdng dau khidét 51,210.8 152.1 16.0 8.88-27.36 135
5 CMG Tap doan Congnghé CMC Cong nghé Thong tin 3,003.4 132.8 40.0 30.30 - 54.80 26
6 CTF  City Auto Ot6 vaphu tung 37,4185 111.1 329 17.80 - 32.90 9.7
7 TVS  Chingkhoan Thién Viét Dich vu tai chinh 1,028.0 105.2 25.0 20.60-62.40 8.7
8 SGT  Sai Gon Telecom Cdngnghé Théng tin 3,098.8 99.3 15.2 8.65-37.75 25.1
9 BCM  Becamex IDC Bét dong san 19,561.6 77.7 80.6 58.20 - 101.80 1.0
10 PNJ VangPhu Nhuén Hang canhén & Giadung 27,147.8 77.2 89.9 67.50 - 98.33 104

Nguén: Bloomberg, Shinhan Securities Vietnam

5 | BAO CAO TUAN € Shinhan Securities



WEEKLY SNAPSHOT

Nhirng dir liéu vi mo khac
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Nguén: Bloomberg, Shinhan Securities Vietnam

6 |BAO CAO TUAN

%YTD
8.61
3.30
6.44

14.62
6.63
-0.61
8.92

%YTD
3.48
6.57

21.42
138.30
-0.75
2.25
9.43
-1.35
-13.50
0.32
14.54

-66.57

Trend

Trend

14
12
10

8

6
4
2
0

(%) Lai suat thi truang lién ngan hang

M —1W —1M 3M

: r{_.w

03/2022 05/2022 07/2022 09/2022 11/2022

4.00

3.50

3.00

2.50

2.00

1.50

1.00

0.50

0.00

Pwong conglai suat trai phiéu chinh pha Viéet Nam

Current

1 Year ago
3 Month ago

®
6 Months ago

1y 2y 3Y 5Y A4 10y 15Y 20Y 30Y

TGdao han 1vYr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30Yrs

Lai suat 1.98 227 241 254 311 3.37 3.59 3.67 3.74
Thay déi (BPS) 2.50 5.40 10.70 0.20 -3.30 -5.30 -4.30 -0.20 -0.44
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA
PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599

| BAO CAO TUAN

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietham.

Tel : (84-8) 6299-8000
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Théng bao Tuéan tha

+ Tailching i, v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban bao céo nay, cam két ndi dung trinh bay & trén phan énh‘chinh X&c quan diém cla toi/ching toi vé
céc chi dé chL'Png khodan va t& chirc phat hanh d’u«_yC thao luan trong bai nghién ctru. Hon niva, téi/ching t6i cling xac nhan rang bai bao céo nay dwgc soan thdo ma
khong phai chiju bat ky ap Iwc hodc si can thiép bat hop li nao tir bén ngoai.

* Ban bao céo nay la tai liéu tham khao cho dau tw dwa trén céc dir liéu trong qué khir, vi thé nhivng bién ddng gia cd phiéu trong twong lai c6 thé khac véi cac xu hudng da
dworc hinh thanh.

* Céc di¥ liéu nay phan anh chinh xac quan diém ctia ngudi phu trach pghién qtvu va phén tich vé chirng khoan clia doanNh nghiép, nhung cac quan diém va nhiing uéc
tinh nay c6 thé c6 sai sét. Vi vay, viéc lwa chon ¢b phiéu va dua ra quyét dinh d4u tw cudi ciing nén phu thudc vao chinh méi nha dau tuw.

* Céc di¥ liéu nghién ctru va phan tich chi dwoc givi téi cho khach hang clia chiing t6i, do dé khdng duoc phép sao chép, chuyén tiép, hay gii lai cho cac don vi khéc trong
moi trr&ng hop ma chwa dwoc sw cho phép clia ching t6i.

Mién trir trach nhiém

¢ Bao céo phéan tich nay va cac tai liéu marketing danh cho thj trwdng / chirng khoan Viét Nam dwoc thyc hién va phét hanh béi Phong Phan Tich cia Cong ty Ching
Khoan Shinhan Viét Nam, cong ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngudi thue hién va phét hanh bao
céo phan tich nay va céc tai liéu marketing, dwoc cip chirng chi hanh nghé va duoc quan ly bdi UBCKNN Viét Nam. Bao cao nay khong dwoc sao chup, nhan ban hodc
Xuét ban (toan bod hodc tirng phan) hodc tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sy chép thuan bang van ban clia Cong ty Chirng Khoan Shinhan Viét Nam.

* B&o cdo nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban béo céo nay khéng nén va khéng duoc dién gidi nhuw mét d& nghi mua hodc ban hodc khuyén khich
mua ho&c ban bét clr khodn dau tw ndo. Khi xay dwng ban bao c&o nay, ching ti hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu
cu cu thé cGa cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hodc tw van clia chuyén gia tw
van tai chinh déc lap cia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chirng Khoan
Shinhan Viét Nam khong dam bao nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tlr cac khodn dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc
céc bén lién quan, va cac nhan sy cp cao, giam déc va nhan vién tuyén bd mién trir trach nhiém vai cac khodn 16 hodc ton thét lién quan dén viéc st dung toan bd hodc
mot phan béo céo nay. Thong tin va nhan dinh c6 thé thay ddi bat cl Itc ndo ma khdng can béo trudc va co thé khac hodc nguoc véi quan diém duoc thé hién trong cac
mang kinh doanh khéc clia Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan clia khach hang, va b4o céo phan
tich nay va céc tai liéu marketing khéng thé duoc st dung nhw 1a chirng et cho cac tranh chip phép Iy lién quan dén cac quyét dinh dau tu.

+ Ban quyén © 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khong duoc sao chup, nhan ban hodc xuét ban (toan bo hogc tirng phan) hoc tiét 16 cho
bat ky ngudi ndo khac ma khdng dwoc sw chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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