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VIETNAM MARKET INSIGHTS

TONG QUAN

khoan thap”

cling voi du bao xuét khau dau ctia Nga sé gidm dau nam 2023.

Tuan 52, 19 - 23/12/2022 PHAN TICH
“Giao djch than trong trwéc ky nghi Ié, chi sé di ngang véi thanh D ligu thi trrong tuan % Thay ai Rintlas
Tén chi sé Giddéngcra IW IM 3V YTD Xuhwéng PE  P/B gg“u"sé;‘)
Churng khoan toan cau phan héa. Thi trwdng Au — My phuc hdi nhe sau tuan
giam diém ?nanh trwdic dé trong khi & chau A dagphén su¥ giam. Khéng co nhiéu Vi-index 1,020 31 50 a1 319N 107 16 17s
thdng tin chi phéi trong tudn va sw lo ngai chinh van xoay quanh viéc céc ngan Upcom Index 71 16 38 181 7.0 T, 113 13 41
hang trung wong I6n vira nang thém lai Sut. Mac du mirc tang da cham lai, HNX Index 205 36 43 197 567 - 131 12 10
nhung méat bang I&i suat dang duy tri & mic cao, gan voi giai doan khing hoang VN30 Index 1,034 28 69 129 327 . 89 16 123
tai chinh nam 2008. Di¥ liéu GDP Hoa ky tot hon mong dgi cung vaoi thi trdng lao .
dong van thét chat qua mure lam day 1én quan tam ring FED sé c6 co s& dé tiép S&P 500 Index 3845 08 45 52 93 Twne~ 186 39 33550
tuc diéu hau nham dwa lam phét vé mrc muc tiéu. Chét tudn, Dow Jones giang STOXX Europe 600 Index 427 06 -80 100 124 YW ™ 146 17 12559
co quanh tham chiéu con S&P ?00 giém nhe 0.3%. Chirng khoan Ché}u Au tang Hang Seng 19,593 0.7 11.5 97 -16.3 \""m\w.,- 71 0.8 2,794
nhe V6i Stoxx Euro tang 0.6%. O’ chieu ngugc lai, ching khoan chau A IUi budr, Nikkei 225 26,235 47 T2 07 89 uMhed 177 15 3526
dan dau bdi Nikkei véi mire giam 4.7%, khi ngan hang trung wong Nhat Ban vira
nGi pham vi dung sai trong viéc kiém soat dwong cong loi suat. Bén canh do, SHCOMP Index 3,046 89 18 02 163 hn 137 14 6221
chtrng khoan Trung Quéc ciing chim trong s&c dé khi Shang hai méat 3.9%. STl Index 3,258 05 04 24 43 WSyt 116 11 374
D&u tho Iy lai phan I6n da gidm dé giao dich gan murc 80 USDAhUNg, ting ~ KOSP! Index 2314 19 51 42 223 M 109 08 1380
6.7% trong tuan, dwoc thic day bdi trién vong nhu cau cai thién tr Trung Quéc,
bén canh ngudn cung c6 thé giam do tén kho dau thd & My thip hon mong doi Bi€u @6 VN Index va chi s& P/E trong 1 nim
1700 Ngubdn: Bloomberg, Shinhan Securities Vietham r 20
~ Chiing khoan Viét nam ndi tiép da giam tiv tuan trwde, giao dich giang co Lo
chiém chud dao. Chot tuan, VN-Index giam 32.1 diém (-3.1%) vé mirc 1020 diem; 18
HNXIndex ciing gidm 7.7 diém (-3.6%) vé& 205 diém. Khéi ngoai tiép tuc mua rong 1,400
trong khi NDT c& nhan trong nwéc ban rong. Hau hét cac nhém nganh déu b diéu 1
chinh gidm trong tudn. Nhém Tién ich phan héa nhung mrc tang cling khong x 1
dang ké, trong khi nhom Nguyén vat liéu dong gop lén & chiéu giam diém tiéu 2 10 w Y
cwe. Tuan sau cé vé la tudn dé thi trwong nghi ngoi khi khéng cé nhiéu thong tin = &
trong diém. Sw chu y bay gie> huéng t6i két qué kinh doanh QUy 4 cling nhw ca > 950 Y
nam clia cac doanh nghiép, cting véi dw bao trién vong cho nam téi. w0
Goc nhin va khuyén nghi: St ludng Iw van chi phéi chinh trong giao dich va 0
chi s6 van dong theo xu hwéng di ngang. Lwc ban c6 phan chiém wu thé hon 650
Cl:,lng Vi viec :(hié',u nhém dan dé"g giai doan hién tai khién czhi s6 kho burt p’hé Ién » . . . . . .
vung cao. Chi bao MACD da cat xudng dwdong signal bén canh RSI giam ve 12/2021 02/2022 04/2022 06/2022 08/2022 10/2022

quanh mirc 50 ham ¥ quén tinh diéu chinh van sé tiép tuc. Thi trvong ¢ 16 can
them thoi gian tich Iuy sau nhwng nh|p leo déc cudi thang 11. Chién lugc thién vé
nam gitr, ngudng hd tro' gan nhét cho xu hwéng quanh 1,000 diém, trong khi
khang cw gidr day la nguding 1,060 diém.
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Theo vén hoa va nganh

Theo gia trj vén hoa % Thay déi GTGD % Ty trong GTGD Pinh gia
) Vén héa
Gia tri von héa 1w 1M YTD 1w 1M 3M Current Change P/E P/B (Ty VND)
Large Cap 2.7 7.3 -26.5 -12.4 -22.2 14 62.9 -0.9 10.7 1.7 3,499,475
Mid Cap 5.1 105 -44.9 -8.6 -19.1 24 353 0.9 10.1 1.0 492,913
Small Cap -4.3 52 -51.3 -11.5 -23.3 -8.3 1.8 0.0 104 0.6 71,171
Theo nganh % Thay d6i GTGD % Ty trong GTGD binh gia
Tén nganh 1w M YTD 1w M 3M Current Change P/E P/B Vc“>,n hoa
(Ty VND)
Déau khi -0.1 16.7 -39.2 -12.0 -23.2 -354 11 0.0 53.7 1.9 49,212
Cong nghé Théng tin -0.1 10.6 -7.3 -17.5 -315 -33.1 0.7 -0.1 15.7 28 97,001
= Duocva Yté -1.0 4.1 -21.7 19.2 -20.2 -11.7 0.1 0.0 13.0 1.8 30,506
Ngén hang -14 12.1 -195 -10.3 -15.8 13.3 23.7 0.2 8.0 15 1,446,496
Hang Tiéu dung -15 0.6 -19.2 -135 -14.9 4.4 10.3 -0.3 14.6 25 568,820
|- Tién ich Cong déng -3.0 0.2 34 54 9.7 -16.1 1.7 0.3 126 20 304,239
Tai chinh -45 23 -46.5 -14.2 -30.7 3.9 345 -1.3 13.8 1.3 900,634
Dich vu Tiéu dung -4.8 19.1 -28.8 -8.6 -21.1 -18.5 3.6 0.1 n.a 3.6 189,787
Cong nghiép -5.9 9.6 -32.9 -15.6 -12.9 0.6 9.4 -0.5 105 1.0 201,789
Nguyén vat liéu -8.3 17.7 -47.9 -1.0 -12.1 0.2 15.0 15 6.4 1.0 275,432

Nguén: Bloomberg, Shinhan Securities Vietnam
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Sw dich chuyén cua dong von & Giao dich giira cac nhém nha dau tw

Tén ETF Tai san
(Triéu USD )
Téngcac quy ETF 3,174
Nwéc ngoai 2,069
VanEck Vectors Vietnam ETF 412
Fubon FTSE Vietnam ETF 682
iShares MSCI Frontier and Select EM ETF 568
Xtrackers FTSE Vietnam Swap ETF 267
KIM KINDEX Vietnam VN30 ETF 110
Premia MSCl Vietnam ETF 16
KIM KINDEX Vietnam VN30 Future 4
Asian Growth CUBSETF 10
Trongnwéc 1,105
DCVFMVN Diamond ETF 598
DCVFMVN30 ETF Fund 324
SSIAM VNFIN LEAD ETF 143
MAFN VN30 ETF 26
SSIAM VN X50 ETF 7
VinaCapital VN100 ETF
SSIAM VN30 ETF 3
R Dong vén rong (Triéu USD)
WTD MTD QTD YTD
Trung Quéc na -48,296 -102,234 -187,530
An do 210 316 6,020 -16,533
Indonesia -145 -1,127 -352 4,484
Nhat Ban -4,884 968 22,725 4,371
Maylaysia 4 -271 -460 1,134
Philippines -25 -109 -22 -1,246
Han Quéc -284 -897 4,260 -9,257
Sri Lanka 16 35 41 78
Dai Loan -1,130 -1,991 1,454 -43,113
Thai Lan -30 -196 878 5,396
Viét Nam 50 407 929 876

1w
19.57
23.35
7.26
12.14
0.00
3.96
0.00
0.00
0.00
0.00
-3.78
0.00
-2.38
0.83
-0.98
-1.24
0.00
0.00

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Dong vén rong (Triéu USD)

M
383.20
380.04

68.43
81.58
207.98
22.05
0.00
0.00
0.00
0.00
3.16
0.00
253
5.86
-2.30
-2.93
0.00
0.00

Chu thich:

-WTD: tlr dau tudn
-MTD: tlr d4u thang
-QTD: tir dau quy
-YTD: ttr dau nam

3M
682.3
637.2
120.1
228.1
248.2
343
87
-2.6
05
0.0
45.2
0.0
34.8
20.8
-7.8
-2.7
0.0
0.00

813.9
842.2
975
681.3
198.8
-36.6
-101.9
-1.8
-7.9
13.0
-28.3
-98.9
0.0
0.1
68.1
-0.6
0.0
29
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Tuan trwéc do

Tb chire NN
1,808
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Canhan NN 311
48

Canhan TN
-3,108

Tuan vira qua
Té chire TN T chire NN
1,271 1213

Canhan NN
162
]

Canhan TN
-2,645
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Top c6 phiéu dang chu y

Top 5 ¢b phiéu giam nhiéu nhat

TT MA&CP Nganh 52 Tuan
1 IBC Dich vu tai chinh 3.00-21.10
2 PTC Hang & Dich vu Céng nghiép  3.58 - 48.33
3 ITA Bt dong san 2.41-19.60
4 TLD B4t dong san 2.31-14.50
5 DRH San xuat ndng nghiép 2.69 - 29.50
Top 5 ¢6 phiéu giam nhiéu nhat
TT MA&CP Nganh 52 Tuan
1 L43 Co khi 8.50 - 3.30
2 APS Chirng khoan 41.00 - 3.80
3 L18 Xay dwng 88.60 —11.80
4 BKC Khai khoang 15.30-5.10
5 L14 B4t dong san 420.84-16.5
Top 5 ¢b phiéu giam nhiéu nhéat
TT MA&CP Nganh 52 Tuan
1 XDC Xay dwng 13.60 - 22.10
2 RIC Du lich va Giai tri 5.60-19.40
3 L12 Xay dwng va Vat liéu 3.30-22.50
4 SPP Hang & Dich vu Cong nghiép  0.50 - 2.10
5 HD8 B4t dong san 5.50 - 15.50

4

Nguén: Bloomberg, Shinhan Securities Vietnam
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Gia dong ctra
3.0
54
4.1
3.0
4.1

Gia déng ctra
5.3
8.7
17.9
6.3
45.0

Gia déng ctra
13.8
8.4
3.8
0.5
55

HSX
% Tlx1ay d % TI:ay d
oi Oi
-24.81% 16.46%
-18.70% 15.30%
-18.33% 14.09%
-17.81% 11.28%
-16.67% 10.63%
HNX
% Tan d % le1ay d
oi Oi
-24.29% 37.17%
-21.62% 31.43%
-21.49% 29.78%
-21.25% 20.98%
-20.77% 20.84%
Upcom
% Tan d % TI:ay d
oi Oi
-37.56% 71.79%
-30.58% 52.78%
-29.63% 50.00%
-28.57% 36.01%
-27.63% 34.00%

Gia déng ctra
8.4
8.3
24.7
36.5
24.7

Gia déng ctra
46..5
13.8
231
17.3
48.7

Gia dong ctra
13.4
11.0
135
38.9
26.8

Top 5 ¢b phiéu ting nhiéu nhat

52 Tuan Nganh
6.01 - 18.22 Dich vu tai chinh
5.20 - 41.50 BéAt dong san
18.85 - 33.80 Hang & Dich vu Cong nghiép
22.05-62.40 Xay dwng va Vat liéu
28.50-38.00 Dién, nwéc & xang dau khi dbt

Top 5 ¢6 phiéu tang nhiéu nhét

52 Tuan Nganh
77.00 - 23.50 Bao hiém
14.73-7.88 Phu tung
27.96 —13.10 Vat liéu xay dwng
35.18 - 10.22 Thwong mai
68.5-28.1 Ché bién thuc phdm

Top 5 ¢b phiéu ting nhiéu nhéat

52 Tuan Nganh
7.50-16.90 Xay dwng va Vat liéu
2.70 - 56.60 Tai nguyén Co ban
9.00-25.90 Dién, nwéc & xaéng dau khi dét
11.30 - 66.60 Hang & Dich vy Céng nghiép
20.00 - 35.00 Thwe pham va dd ubng

M& CP
EVF
VRC
THI
DHA
S4A

M& CP
PTI
TSB
VHL
PSD
CAN

M& CP
HFB
sQcC
PJS
HEP
QHW
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Top c6 phiéu dang chu y

Top 10 c6 phiéu c6é gia tri giao dich thay déi dot bién so véi tuan lién trwdc

Gia tri giao dich Gia c6 phiéu
STT Ma Tén cong ty Nganh TB Ngay y . N
(Triéu VND) %1W Gia Bien dong 52 tuan %1W
1 VPD Phat trién bién Iwc Viét Nam bién, nwdc & xang dau khidot 9,099.9 3034 245 15.45-29.90 -8.8
2 LIX  Bot giat LIX Hang ca nhan & Giadung 1,043.9 292.4 40.0 38.00-53.50 2.9
3 PTB  Congty Cb phan Phu Tai Tai nguyén Co ban 10,935.6 205.3 440 33.50-92.93 0.7
a4 AGG Béatdongsan An Gia B4t dong san 3,192.0 168.7 30.1 26.64 - 48.09 2.4
5 EVF Tai chinh Dién luc Dich vu tai chinh 4,210.8 128.7 84 6.01-18.22 15.2
6 DBD Duwoc-TBYtéBinh Binh Yté 7,749.8 125.7 38.9 33.95-48.80 33
7 GEG Dién Gia Lai Dién, nuwéc & xang dau khi dbt 21,2535 103.6 14.1 8.88-27.36 6.0
8 TDM  Nuwdc Tha Dau Mot Dién, nuwéc & xang dau khi dbt 1,663.5 95.1 36.0 25.15-42.40 0.3
9 CRE  BAt dongsan Thé Ky B4t dong san 2,259.1 68.4 9.0 9.03-26.36 -11.9
10 SHI  SONHA CORP Tai nguyén Co ban 14,675.3 65.6 15.0 12.08 - 17.87 0.0

Nguén: Bloomberg, Shinhan Securities Vietnam
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Nhirng dir liéu vi mo khac

£ Dollar index
© VND/USD
* KRW/USD
PY/USD

® EUR/USD

“® SGD/USD

® cny/usp

@

¢

&

@ Gas
& Than

¥ Vang

() Bac

® Platinum
& Quangsat
B Thép céan
# Laami

WV Ngb

& G

Gia
104.31
23,590
1,280.70
13291
0.94
135
6.99

Gia
79.56
238.36
5.08
401.10
1,798.20
23.73
1,027.01
110.48
4,095.00
776.00
666.25
384.00

Ty gia
%1W %1M
-0.37 -1.66
-0.06 -5.02
-2.02 -5.27
-2.70 -4.79
-0.29 -2.07
-0.59 -1.90

0.23 -2.38
Hang hoa
%1W %1M
7.09 2.08
11.79 -3.67
-23.05 -30.50
-0.47 15.77
0.29 2.77
2.19 10.19
3.27 2,63
0.19 20.17
-1.89 6.42
2.99 -2.21
2.03 0.45
-1.13 -11.11

%3M
-7.84
-0.47
-9.14
-7.26
-8.76
5.5

-1.94

%3M
1.04
0.03
-25.62
-7.84
9.38
25.77
19.47
11.72

2.40

-11.87
-1.55

-11.72

Nguén: Bloomberg, Shinhan Securities Vietnam
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%YTD
9.04
3.35
7.72

15.49
7.12
0.15

9.97

%YTD
5.78
6.96
36.17
136.50
-1.69
1.82
6.02
-1.80
-13.77
0.68
1231

-66.55

Lai suat thj truong lién ngan hang
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA
PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietham.

Tel : (84-8) 6299-8000
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Théng bao Tuéan tha

+ Tailching i, v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban bao céo nay, cam két ndi dung trinh bay & trén phan énh‘chinh X&c quan diém cla toi/ching toi vé
céc chi dé chL'Png khodan va t& chirc phat hanh d’u«_yC thao luan trong bai nghién ctru. Hon niva, téi/ching t6i cling xac nhan rang bai bao céo nay dwgc soan thdo ma
khong phai chiju bat ky ap Iwc hodc si can thiép bat hop li nao tir bén ngoai.

* Ban bao céo nay la tai liéu tham khao cho dau tw dwa trén céc dir liéu trong qué khir, vi thé nhivng bién ddng gia cd phiéu trong twong lai c6 thé khac véi cac xu hudng da
dworc hinh thanh.

* Céc di¥ liéu nay phan anh chinh xac quan diém ctia ngudi phu trach pghién qtvu va phén tich vé chirng khoan clia doanNh nghiép, nhung cac quan diém va nhiing uéc
tinh nay c6 thé c6 sai sét. Vi vay, viéc lwa chon ¢b phiéu va dua ra quyét dinh d4u tw cudi ciing nén phu thudc vao chinh méi nha dau tuw.

* Céc di¥ liéu nghién ctru va phan tich chi dwoc givi téi cho khach hang clia chiing t6i, do dé khdng duoc phép sao chép, chuyén tiép, hay gii lai cho cac don vi khéc trong
moi trr&ng hop ma chwa dwoc sw cho phép clia ching t6i.

Mién trir trach nhiém

¢ Bao céo phéan tich nay va cac tai liéu marketing danh cho thj trwdng / chirng khoan Viét Nam dwoc thyc hién va phét hanh béi Phong Phan Tich cia Cong ty Ching
Khoan Shinhan Viét Nam, cong ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngudi thue hién va phét hanh bao
céo phan tich nay va céc tai liéu marketing, dwoc cip chirng chi hanh nghé va duoc quan ly bdi UBCKNN Viét Nam. Bao cao nay khong dwoc sao chup, nhan ban hodc
Xuét ban (toan bod hodc tirng phan) hodc tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sy chép thuan bang van ban clia Cong ty Chirng Khoan Shinhan Viét Nam.

* B&o cdo nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban béo céo nay khéng nén va khéng duoc dién gidi nhuw mét d& nghi mua hodc ban hodc khuyén khich
mua ho&c ban bét clr khodn dau tw ndo. Khi xay dwng ban bao c&o nay, ching ti hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu
cu cu thé cGa cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hodc tw van clia chuyén gia tw
van tai chinh déc lap cia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chirng Khoan
Shinhan Viét Nam khong dam bao nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tlr cac khodn dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc
céc bén lién quan, va cac nhan sy cp cao, giam déc va nhan vién tuyén bd mién trir trach nhiém vai cac khodn 16 hodc ton thét lién quan dén viéc st dung toan bd hodc
mot phan béo céo nay. Thong tin va nhan dinh c6 thé thay ddi bat cl Itc ndo ma khdng can béo trudc va co thé khac hodc nguoc véi quan diém duoc thé hién trong cac
mang kinh doanh khéc clia Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan clia khach hang, va b4o céo phan
tich nay va céc tai liéu marketing khéng thé duoc st dung nhw 1a chirng et cho cac tranh chip phép Iy lién quan dén cac quyét dinh dau tu.

+ Ban quyén © 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khong duoc sao chup, nhan ban hodc xuét ban (toan bo hogc tirng phan) hoc tiét 16 cho
bat ky ngudi ndo khac ma khdng dwoc sw chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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