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[*] The stock market rallied today. Most stocks traded in
the green.

[*] At the end of the session, the VN-Index gained 9.51
points (+0.91%), reaching 1,050.53 points; HNX-Index
gained 5.44 points (+2.59%), reaching 215.37 points.
Market liquidity reached VND 15.45 trillion, equivalent to
about 916.9 million shares traded. Foreign investors net
bought VND 577.46 billion, focusing on VIC.

[>] TCB (+6.82%), VPB (+4.94%), HPG (+3.56%) were the
three codes that contributed the most to the green color
of the market. On the contrary, VCB (-1.91%), MSN (-
4.00%), VIC (-1.83%) were the three codes that lost the
most points of the market.

[>] Most of the industry groups gained in today's session.
Financials, Materials, and Consumer Services are the top 3
growing sectors: VCl, HPG, MWG.

[»] From a technical perspective: The selling force once
again dominated in the afternoon session so the index
significantly narrowed its intraday gain and had to close
near reference. VN-Index ended the session creating
Gravestone Doji candlestick pattern, meaning that the
selling supply above was active and somewhat prevailed.
Money flow started to diversify again. Therefore, the right
strategy should limit the excitement and focus on the
leading codes.

VN Index VN30 Index HNX Index

Index P/E

Index Price %1D %1M %1Yr. PER PBR Mkt Cap
VN-Index 1,051 0.9 7.0 -27.7 11.0 1.7 4,155,142
VN30 Index 1,063 1.4 8.4 -29.9 9.1 1.7 2,990,180
VN Midcap 1,096 20 45 -45.4 8.3 0.9 220,324
VN Smallcap 1,096 20 45 -45.4 8.3 0.9 220,324
HNX Index 215 26 7.8 -52.1 13.8 1.2 241,032
UpCom 72 1.7 -0.9 -35.6 1.4 13 960,304
Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
Financials 43 131 -41.7 0.6 9.3 1.5 152,889
Real Estate -0.3 8.4 -38.4 -37.2 14.8 1.8 887,215
Banks 1.8 8.5 -20.8 -17.5 10.2 1.8 1,423,157
Consumer Goods -15 3.1 -16.9 -12.6 17.4 29 586,078
Industrials 1.0 6.8 -321 -27.7 13.4 13 198,783
Oil & Gas 21 0.9 -41.6 -41.1 16.7 1.9 47,314
Consumer Services 2.4 35 -30.3 -27.4 na 33 184,651
Basic Materials 3.1 16.6 -46.6 -46.3 5.2 1.2 286,088
Utilities -0.2 -4.0 -1.4 0.3 18.9 25 290,394
Technology 0.9 57 -8.0 <77 19.4 3.6 96,297
Health Care 0.9 5.2 -19.7 -23.7 15.3 2.1 30,508
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Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 105 0.1 0.4 -4.1 -4.1 9.9 9.7
usD/Jpy 137 0.1 1.1 -6.1 5.1 18.9 20.3
USD/CNY 7 0.1 -1.1 -35 0.3 9.7 10.0
KRW/USD 1,318 -0.3 1.4 -4.8 -4.5 10.9 121
EUR/USD 1 -0.2 0.0 -43 5.0 8.1 7.8
USD/VND 23,915 -0.2 -2.5 -3.8 1.6 4.8 4.0
WTI 73 0.8 -10.6 -18.4 -13.1 3.5 0.3
Gasoline 209 0.7 -10.7 -20.6 -10.8 -6.1 -26
Natural gas 6 1.8 -135 5.1 -26.4 56.2 52.8
Coal 406 -0.8 1.8 17.6 -7.6 139.2 163.2
Gold 1,785 -0.1 -1.0 4.2 4.5 -24 0.1
China HRC 3,998 0.1 21 6.3 0.2 -15.8 -17.2

Contributors to VN Index

TCB VPB  HPG MBB  GWR STB cT6 ssi EIB TPB
(6.82%) (4.94%) (3.56%) (4.62%) (5.00%) (6.90%) (1.65%) (6.75%) (6.92%) (5.01%) (-3.19%) (-0.18%) (-0.56%) (-0.75%) (-2.54%) (-6.77%) (-1.82%) (-1.83%) (-4.00%) (-1.91%)

VHC VHM SAB GAS VRE NVL VNM vic MSN VCB

Open account
&% (=]
A

[Analyst ]

Khang Tran

(84-28) 6299 - 7603
>4 khang.lt@shinhan.com

My My
78 (84-28) 6299 - 7276
>4 my.vm@shinhan.com

€ Shinhan Securities



Stock Feeds

Companies News

1) DGC - Chemical: On December 20, Duc Giang Chemicals Group JSC will close the list of shareholders to pay the 2022 dividend in cash
with the payment rate of 30%. With nearly 380 million shares outstanding, DGC will spend about VND 1,140 billion to pay dividends this
time to shareholders.

2) DPM - Chemicals: With the record profit in the first 9 months of 2022, Phu My Fertilizer is expected to increase the dividend payout
ratio in 2022 to 70%. With 391,400,000 shares registered to issue, it is expected that Phu My Fertilizer will spend VND 2,739 billion on this
dividend payment.

3) PDR - Real Estate: According to an announcement from Phat Dat, the company has spent about VND 1,300 billion to buy back bonds
and prepay a series of loans. Recently, Mr. Doan Viet Dai Tu, a member of the Board of Directors, registered to buy 850,000 shares. The
implementation period is expected from 12/12/2022 to 01/12/2023.

4) HAG - Agriculture: In November 2022, the profit after tax of Hoang Anh Gia Lai Joint Stock Company increased by 6% (MoM), thereby
bringing the total net profit to VND 1,115 billion, equivalent to completing 99% of the 2022 plan.

5) STB - Banks: The fund group managed by Dragon Capital has just announced that it has bought a total of 5.11 million STB shares. After
the transaction, the ownership rate of this group of funds increased from 4.98% to 5.25% and became a major shareholder of Sacombank
from December 7.

6) NT2 - Electricity: PetroVietnam Power Nhon Trach 2 JSC (a subsidiary of PV Power) estimates business results in 2022 with pre-tax
profit of about VND 796 billion, exceeding 62% of the whole year target.

7) VIB - Banks: Vietnam International Commercial Joint Stock Bank announced the plan to advance cash dividend in 2022 to VIB
shareholders at the rate of 10%, equivalent to the amount spent more than VND 2,100 billion.

Stock of the day

[*] DHG Pharmaceutical Joint Stock Company - DHG 27 r 140,000
DHG - Pharma: Hau Giang Pharma has just approved the 2023 plan with net revenue of VND 3Yr. AVG P/E: 17.63 L 120,000
5,000 billion and pre-tax profit of VND 1,130 billion, up 19% and 65% respectively compared to 22 4
this year's target. I 100,000
In the third quarter of 2022, DHG recorded net revenue of VND 1,162 billion, up 23% QoQ, 17 4
financial revenue increased by 9% to VND 33.4 billion. As a result, the Company's profit after w r 80.000 g
tax was VND 262.4 billion, an increase of 30% compared to the third quarter of 2021, also the | * L 60.000 £
highest quarterly profit in DHG's history. 12 1 '

DHG said this result comes from the fact that the Company has closely organized the I 40,000

distribution system and connected well with customers. At the same time, DHG also manages 7

receivables and inventories well, helping to improve cash flow and increase the efficiency of r 20,000

the Company. 2 )
7-Dec-21 7-M;r-22 7-juln-22 7-Selp-22 7-Dec-22
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 12/7/2022 12/8/2022 1W AVG 20 days Trend
1 Personal & Household Goods . >0 114 193 156
2 |Media . 77 7 5 4
3 |Travel & Leisure 03 7 94 9 |_ []
4 |Financial Services 5.9 L 1,744 2,122 2,254 u
5 |Banks <00 M 2,649 3,331 3701 memBle_m —mmE n
6 |Oil &Gas 22 R 126 151 172 jme Dam-Bam-ulnl "
7 |Real Estate 22 M 3343 3,891 4433 | ____ 1___smsl n
8 |Food & Beverage 126 1,090 1,040 1190 e —mem—m —mmBul =
9 |Industrial Goods & Services <136 543 513 594 memm_m H_ =mmmll n
10 | Chemicals RPN 482 619 727 jme DelmEcenln -
11 |Utilities 60 N 176 192 228 |_ -
12 |Health Care 176 17 15 18 -
13 |Automobiles & Parts REEE 105 103 126
14 |Technology -207 93 116 147 -
15 | Basic Resources 236 I 1,159 1,101 1,442 -
16 | Retail 24,6 I, 321 304 404 jmm_Domen H_aNallalan
17 | Construction & Materials 25,9 I 558 524 708 m_ W _m—m___=Buln
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
TPB |Tien Phong Bank Banks 22,000 5.0 0.9 -46.4 85.2 459.5 e
NVL [Novaland Real Estate 17,900 -6.8 -23.3 -80.3 15.7 1228.9 _,_M/*—v
VIC  |VinGroup Real Estate 69,900 -1.8 5.9 -26.5 55.3 409.8 ,_&,—,‘
SSI | SSI Securities Corp. Financial Services 20,550 6.8 12.9 -57.8 15.4 707.1 _——ry\/-“’\’
TCM |Thanh Cong Textile Garment Personal & Household Goods 49,550 6.9 6.6 -12.6 285.1 82.2 -—%—j
VCB |Vietcombank Banks 77,000 -1.9 -3.8 -2.3 52.5 166.9 f,\l\/V\/‘/
VCl | Viet Capital Securities Financial Services 27,200 6.9 15.5 -51.4 19.1 303.4 \,/\—v\M
VHC  |Vinh Hoan Corp. Food & Beverage 69,700 -3.2 6.1 11.0 98.1 92.7 MAN
KDH |Khang Dien House Real Estate 30,300 1.3 11.4 -34.6 44.1 139.0 M’
VPG |Viet Phat Import Export Trading Investment Basic Resources 14,750 03 0.7 -72.2 59.8 99.5 ANV
BID |BIDV Banks 39,000 0.0 0.0 5.1 48.1 109.0 \,W
HDB |HDBank Banks 16,500 3.8 34 -33.1 58.7 74.9 A"\...,..-J‘/V
FTS |FPT Securities Financial Services 22,000 6.8 18.9 -52.7 55.4 72.6 M
ORS |Tien Phong Securities Food & Beverage 10,900 3.8 11.8 -58.2 61.2 65.9 \_._/—‘A’
EVG |Everland Group Construction & Materials 3,930 -6.7 -10.5 -75.5 43.2 29.1 _..,__,—N
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
i Cl %Vol Vol
Ticker Company name Sectors c'ise %1D % 1W %YTD olume olume Trend
price Change (x1000)
TCM |Thanh Cong Textile Garment Personal & Household Goods 49,550 6.9 6.6 -12.6 6.7 49.55 e—
VHC |Vinh Hoan Corp. Food & Beverage 69,700 -3.2 6.1 11.0 1.8 69.70 NM/V
VSH |Vinh Son - Song Hinh Hydropower Utilities 32,000 3.2 22 11.5 2.0 32.00 A
TEG |TECGROUP Real Estate 8,500 43 1.2 -42.4 0.1 8.50 V..._._/vv-’\/
HSL |Hong Ha Food Food & Beverage 4,140 0.0 -4.2 -53.1 -3.2 4.14 A A
SHI |SONHA Corp Basic Resources 14,500 -0.3 0.0 -0.3 -1.5 14.50 J\_,-—-w——
TPB |Tien Phong Bank Banks 22,000 5.0 0.9 -46.4 -1.1 22.00 NSV Ve
DHM |Duong Hieu Mining Basic Resources 9,590 -1.3 36 -20.1 -3.2 9.59 ..,-MJ
OGC |Ocean Group Financial Services 6,090 -6.9 =229 -46.6 -19.4 6.09 \/\—\/\;—'\J
HTN |Hung Thinh Incons Real Estate 15,100 -3.2 -20.3 -66.4 -16.2 15.10 \_.,_,N
Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers
VCB VIC
HPG STB
BID FUEVFVND
VRE VHM
VHC DXG
GAS DGC
BCM SSI
PTB VND
DXS KDH
NTL E1VFVN30
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have
not received internally or externally wrongful pressure to express such views.

» All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

Distribution

+ United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S.
institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their
acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied
understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this
document wishing to affect a transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which
accepts responsibility for the contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities
Act of 1933, as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the
registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or

\ its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its/
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