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it % pice D g o Mar!(et Trends: Balancing expectations

VNINDEX 130143 029 454 13 215 pr Vietnam stock market started the new week not so favorably,
VN30 144499 023 331 04 349 when having a slightly correction due to strong sell from Mi Cap
HNXINDEX 34905 -029 417 121 718 .~  tickersand the drop of banking group.

HINX30 57164 81 505 200 786~ At the end, VN Index lost 3.88 points, or -0.29% and closed at
UpCom 9526 016 522 200 280 .~

1,341.43 points. Liquidity was improved as the trading value
edged up to VND23,110 bn, equivalent to 775mn shares traded.
Meanwhile, foreign investors continued to net withdraw VND

MARKET LIQUIDITY (VYNDbn, mn shares)

. 431bn.
Price 1D M 3M YD  1Yr.
Turnover 231100 00 184 262 6796 | GVR (-4.07%), VCB (-1.11%) and HPG (-1.36%) are the stocks taking
Volume 7750 00 200 -203 2742 | away the VN Index the most. On the contrary, beverage and retail

were two groups with impressive gain. SAB (+6.67%) and MWG
(+5.13%) stood out and help the index narrow the losses,

KEY RATES (% p.a,bps) followed by VIC (+0.77%).
Pricc 1D 1M 3M YD 1V ) , - - o :

oN 063 700 100 207 547 J— Despite of having yet an official decision, Ho Chi Minh City has
VN 10V 2099 270 57 176 500 e provided a preliminary roadmap to reopen starting from Sep 15™.
N0V 2887 200 16 239 252 Although the timeline is slower than expected, the plan still
IND 10V 6130 130 69 213 278 St showed reasonableness of promoting prudence and publicity for
TH10v 1677 024 (M2 71 274 S~ people and businesses to prepare a plan to restart their jobs. The
USTI0 1333 063 12 -69 | 459 e new made investor reacted differently as many closed their

position, while other took out cash to absorb the selling at low
price. Thus, Sideways trend probably will be the main direction
CURENCIES & COMMODITIES next.

Price 1D 1M 3M YTD  1Vr.
Dollarindex 9275 019 032 297 313 wh ™t
USD/VND 2761 001 063 088 146 Ty,

Technically, VN Index did not change much as it struggled
around MA50 level. The MACD still showed a buy signal as it is
above 0. The RSI are recovering and is close to the short-term

EUR/USD 118 022 058 -3.14 -350 . oo o
™ downward trend since March. Liquidity was only the highlight of

usD/pY 11011 015 042 071 664 L :

USD/CAY 646 017 048 097 11 P the day when rebounding above 20 days average level. To sum

UKW 117505 OB 227 542 825 e up,. Yve ];chlnk tf|1at mbarketh|s still in aCCLljmuIatlon phase while

- e 0035 08 THE A waiting for catalyst about the new normal progress.

Coal 17760 00 63 410 1206 .~

Gold 178847 00 34 58 58 M

Iron ore 13318 00 210 372 45 ~~\, Featuring events/news

China HRC 588 00 19 53 278 Masan wants to sell shares in the feed business
Corn 503 0.0 84 -280 39 ,../“"'Lb
BDI 3864 00 | 145 448 1829 .~ BSR estimates revenue of nearly 12,000 bn in July and August
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NEWS & COMMENTS

Consumer staples 1) Masan wants to sell shares in the feed business
An Nguyen According to Bloomberg, Masan Vietnam Group is exploring many options with the
an.ntn@shinhan.com animal feed segment. Including the option to sell shares to a strategic investor.

The company is currently working with consultants to introduce new investments in
this business. The source said, Masan is looking to raise $ 1 billion from this deal.

Utilities 2) BSR estimates revenue of nearly 12,000 bn in July and August

Trung Hoang On September 8, Vietnam Oil and Gas Group (PVN) held an online meeting with Binh

trung.ht@shinhan.com Son Refining and Petrochemical Joint Stock Company (Ticker: BSR) about the

implementation of 8-month production and business tasks and plan for the last 4

months of the year.

At the meeting, Mr. Bui Ngoc Duong, Deputy General Director said that production
output in 8 months reached 4.48 mn tons, consumption volume was 4.13 mn tons,
revenue was 60,805 bn. BSR leaders reported that the complicated Covid-19
epidemic, combined with a sharp drop in domestic gasoline consumption in the
third quarter, made the unit face many difficulties in production and business
activities.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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