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Céc thj trieerng chirng khoan 1&n giam diém

= Chi s6 Dow giam hon 300 diém vao thr Ba, trong khi S&P 500 va Nasdaq 1an lwot mét 1.4% va 2% khi cac nha dau tw danh gia lai ky vong cia ho vé viéc Cuc
Du tri¥ Lién bang sé& tang I4i suat nhiéu hon. N6i lo vé viéc tang 1ai suat dang chéng lai mét sb lac quan xung quanh viéc Trung Quéc mé cira lai nén kinh té.
Chirng khoan chau A va chau Au cling giao dich trong sac dd.

= Tham hut thwong mai clia Hoa Ky dé tang Ién mirc cao nhét trong 4 thang 1a 78.2 ty USD vao thang 10 ndm 2022, sau khi mirc tham hut 74.1 ty USD dwoc
diéu chinh tang vao thang 9. Xuat khdu gidam 0.7%, murc gidm hang thang tht hai lién tiép, xudng con 256.6 ty USD, mirc thap nhét ké ti thang Nam. Doanh sb
giam dbi véi khi dbt tw nhién, cac san phdm dau mé khac va dworc pham nhung tang déi véi dau thd, dau nanh, du lich, van tai va dich vu kinh doanh. Trong khi
d6, nhap khau tang 0.6% lén 334.8 ty USD, cao nhét ké tir thang 6, dan d4u 1a mua dau nhién liéu, kim loai thanh pham, vat liéu nhién liéu hat nhan, 6 td ché
khéch, duoc phdm, du lich, vién théng, may tinh va du lich. Trén co s& diéu chinh theo lam phét, tham hut thwong mai hang hda thang 10 da ting 1én 112.6 ty
USD, ciing la mirc Ién nhét trong 4 thang.

= Ngan hang Dy trir Uc 4 tang |4 suat chinh sach thém 25 diém co ban lén 3.1%, dwa chi phi di vay |én mdc chwa tirng thay trong mét thap ky.

= Hop ddng twong lai dau thd WTI gidm xuéng dwdi mbe 75 USD/thuing, déng cira & mire thip nhéat ké tir thang 1, do tm Iy van bj che mé bdi nhiing lo ngai vé
nhu cau toan cau yéu.

Thi trwéng Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y

VN-Index 1,049 | -4.11% 7.54%| -27.52% Dollar Index 105.58 0.27% -4.78% 9.60%
S&P 500 Index 3,941 -1.44%  4.53% -14.17% USD/VND 24,033.00 -0.13% 3.46% -4.03%
Dow Jones Index 33,596 -1.03% 3.68% -4.63% EUR/USD 1.05 -0.09% 4.37% -7.18%
GP 100 7,521 -0.61%  3.03% 2.47% USD/CNY 7.00 -0.46% 3.38% -8.84%
Nikkei 225 27,719 -0.60%  0.69%  -2.59% Brent 7935 -4.03% -19.50% 8.58%
SHCOMP Index 3,213 | 0.02%  4.38% -10.64% WTI 7464  0.53% -18.68% 3.59%
STOXX 600 439 -0.58%  4.92%  -8.59% Natural gas 547 -0.04%| -21.27%  47.44%
KOSPI Index 2,385 -0.33%  0.57% -20.27% Coal 408.80 | 2.07% 16.97% 170.28%
Hang Seng 19,441 -0.40%  17.14% -18.94% Gold 1,770.17 -0.05% 5.64% -0.78%
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Bidu do VN Index va chi sé P/E trong 1 n&m [ 2000
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Péngclra PE  Tanggiam %1D (triéu donvi) (ty VND)
VNI NDEX 1,048.69 10.98 -44.98 -4.11 1,481 23,533
HNX INDEX 212.80 13.68 -7.16 -3.25 188 2,738
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Luan chuyén dong tién gitba cAc nhom nganh (ty VND)

Nganh
Truyén thong
Hoa chét
Thyc phdm va d6 udng
Xay dyng va Vat liéu
Dau khi
Tai nguyén Co ban
Yt
Dich vy tai chinh
Cong nghé Théng tin
0 16 va phu ting
Ban g
Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
B4t dong san
Ngéan hang
Du lich va Giai tri
Pién, nwéc & xang dau khi dét
Bao hiém

1
NS

®| A&
~~N o1 O

%1D

12/6/2022  12/5/2022  TB 20 phién

685.95 7 1 2
69.51 1115 658 623
60.55 1,595 994 863
4373 1,087 756 499
371.25 238 174 154
3698 1992 145 1141
35.21 35 26 20
3104 3147 2401 1429
26.10 154 122 126
25.34 171 137 112
21.42 574 473 393
19.72 872 729 478
16.40 172 148 124
1246 5137 4568 2,905
560 4782 4528 2,750
101 104 58

264 277 207

76 107 68
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)

NVL ACB Naanh ICB cp 2 Twdoanh (ty Nwécngodi Canhantrong  Té chivc trong
129 FUEVFVND  FPT g P VND) (tyVND)  nwéc(tyVND)  nuwéc (tj VND)
-70 E1VFVN30 VNM B4t dong san (518) 337 539 (508)
-15 | DHC TCB Tai nguyén Co ban (13) 27 (102) (19)
3 t DPM viIC Truyén thong 0 L
2t MSN
2 [ FUESSVFL Hang & Dich vy Cong nghiép 16 14 (39) )
2 | BMP MWG v
2 | pem PNJ fe : : 1 (33) 3
51 vND VPB Hda chat (4) (37) 125 (15)
o} PDR VHM Dich vy tai chinh (198) 317 30 (330)
Du lich va Giai tri 9 18 146 7
Top mua béan rong khéi ngoai (ty VND) Ngan hang 154 o7 (136) 20
Xay dyng va Vat liéu 1 (3) (307) 1
DCM | 151 Thuwe pham va d6 udng 51 19 (149) 9
3§ VHM 134 Bén I 26 0 (49) 64
FUEVFVND A . < X . 44
DPM NLG bién, nwdc & xang dau khi dot 6 9 2 5
cn VIC Hang ca nhan & Gia dung 20 4 (33) 6
SBT KBC Cdng nghé Théng tin 31 0 (89) 47
VHC TG .
PC1 STB B&o hiém 4 1 (0) 7
BID VND .
Dau khi 4 6 0 4

Nguén: Fiinpro, Shinhan Securities Vietnam
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Tin tirc noi bat

Vi mo

Tich cwe

e Doanh nghiép Phap muén dau tw vao néng san sach tai Viét Nam,
théng tin ttr Dién dan & Trién 1am Kinh té Xanh (GEFE), tai TP.HCM.

e Trong khudn khd chuyén tham Han Québc, Chua tich nuwéc Nguyén
Xuén Phtc hoan nghénh viéc Samsung c6 ké& hoach mé rong dau tw
tai Viét Nam, nang von 1én 20 ty USD.

 Pa Néng giai ngan von dau tw céng dat gan 78%.

Kém tich cwe
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Tin Doanh nghiép

FRT, FPT Long Chau da chinh thirc can méc 1,000 nha thubc toan quéc tinh dén
dau thang 12, vuot du kién mé méi 800 nha thudc ndm 2022 dé ra trong ké hoach
trwére do.

HPG, Thang 11/2022, Tap doan Hoa Phat da san xuét 384,000 tan thép thd, gidm
43% so voi cung ky ndm 2021. San lwong ban hang cac san pham thép dat
443,000 tan, gidm 30% so v&i thang 11 ndm trude. Diém sang hiém hoi dén tiv
thép xay dwng khi déng gop 252,000 tan, tang 20% so vai thang 10 du van gidm
7% so voi cung ky.

Ly gidi v& nguyén nhan tong luong tiéu thu thép clia tap doan giam xudng murc
thap nhét tlr ddu nam, Hoa Phét cho biét do nhu cau thi trudng trong va ngoai
nwéc véi cac sdn pham thép nhin chung van chwa duoc cai thién.

BCG, Bamboo Capital muén gép thém 500 ty ddng vao cdng ty ndng lwong tai tao
(BCG Energy). BCG Energy dang Ién ké& hoach IPO vao cudi ndm nay hodc nam
sau.

DPR, Cao su Ddng Phu hly ké hoach tam (g cb tirc 2,000 dbng/cd phiéu do
chwa hoan thanh viéc tang von diéu 1.

IDC, Idico dirng phurong 4n mua lai ¢ phiéu quy. Nguyén nhan dwoc cong ty dua
ra la hd so chwa dam bao theo quy dinh phap luat.

KBC, Kinh Bac dy kién vay 200 ty dong tir CTCP Khu cong nghiép Sai Gon — Béc
Giang véi hinh thirc tin chdp. Day la cdng ty con clia KBC, s& hivu 88.06%

TVB, Chtrng khoan Tri Viét thong béo thay Cha tich Hoi ddng quan tri.

€ Shinhan Securities



DAu chan cua P-hotes

Participatory Notes (P-Notes)

Churng chi tham gia dau tw (Participatory Notes, P-Notes) la mét dang cong cu tai
chinh phéi sinh, thwéng dwoc cac t6 chive dau tw tai nhitng TTCK mai ndi phét
hanh riéng cho nha dau tw nuwéc ngoai.

Dé bt dau phat hanh P-Notes, trudc hét cac t chirc dau tw (thwong 1a cac dinh
ché ngan hang dau tw I6n, ¢ uy tin) tich Iy mét danh muc cb phiéu; va dya trén
danh muc nay, ho sé phat hanh P-Notes cho nha dau tw nwéc ngodi dau tw vao
TTCK ma danh muc cb phiéu dang giao dich.

Gia tri giao dich rong trén HOSE cua khéi ngoai 11 thang

(Ty déng) 14,926

3,530

I 890 1,913 1,797
= 0 = N

. 0
1= | 0

-2,068
- -2,624 '
2,8% -3,569

™ T2 I T4 T5 T6 T7 T8 T9 TMO TN

Ngudn: HSX
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Dic diém:

Nha dau tw nwéc ngoai la chi sé hiru P-Notes duoc hudng quyén nhan cb tirc va
lai ttr danh muc dau tw chirng khoan co' s.

Céc chu thé tham gia khéng can phai dang ky voi cac co' quan quan ly va khéng
chiu rang budc béi cac tht tuc hanh chinh tai cac nwére ban dia.

Viéc phat hanh dwa trén danh muc cb phiéu co s& nay khién P-Notes cé d&c tinh
twong tw nhw mét chirng chi quy dau tw danh cho nha dau tw nwéc ngoai, chang
han nhw ETF. Ngoai ra, P-Notes ciing mang tinh chét ciia mét cong cu thanh toan
twong tw nhuw thwong phiéu, tin phiéu. P-Notes dwoc tw do chuyén nhuong trén thi
trwdng thdng qua phwong phap ky hau.

Béi canh

Tinh chung ca thang 11, khéi ngoai mua rong gan 16,000 ty déng trén thj trwéong
chirng khoan Viét Nam, mirc cao nhat ké tlr dau nam. Riéng san HoSE, dong vén
ngoai db vao gan 15,000 ty dong.

Dang chl y gan day ETF Fubon la mét trong s6 ETF 1&n dau tw vao Viét Nam, ho
cling c6 théng béo sé& huy dong thém khoang tAm 4,000 ty ddng dé tiép tuc dau tw
vao thi trwdong Viét Nam. Nghta la du ho d4 giai ngan hét sb tién trén thi véi quy md
khéi ngoai mua rong trong nhitng tudn vira qua cho thdy c6 dau chan ctia mét
nhém khéi ngoai khéac.

Ca bbn ngan hang dau tw nudc ngoai Ién 1a Deutsche Bank, HSBC, Citigroup va
Merill Lynch (nay la mét bd phan clia Bank of America) déu da trién khai phat hanh
cac P-Notes cho khach hang clia cac tap doan nay & nwéc ngoai.

Dong tién dau tw qua P-Notes c6 thé thay ddi rat nhanh va thudng dwoc cho la
mang tinh dau co.

€ Shinhan Securities




DAu chan cua P-hotes
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Giai doan dau thang 7/2009, hoat déng mua ban clia cac nha dau tw nudc ngoai
(NDTNN) trén TTCK Viét Nam t6 ra kha soi dong v&i gié tri trén nghin ty. Cau hoi
dwoc dat ra & day, trong bdi cdnh ma déng thai dau tw ctia cac quy dau tw lau
nam tai Viét Nam nhw VinaCapital va DragonCapital dwgc danh gia la kha im hoi
lang tiéng, thi ngudn vén ngoai da gop phan day manh giao dich ctia NDTNN
trong cac phién giao dich vira qua thwe sw dén ttr ch thé nao?
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Bai hoc tir An Do

 P-Notes d4 tirng xuat hién va gay nhiéu tac dong bét loi tai mét s6 TTCK méi ndi &

céc quéc gia dang phét trién, va & thoi diém hién tai, dwong nhw hinh thire dau tw
nay da len Iéi vao TTCK Viét Nam.

Hinh thirc d4u tw thong qua P-Notes da xuét hién tai TTCK An D6 tlr ndm 1992 va
gia tdng khéng ngirng trong hon mét thap ky sau dé6 ma khéng hé chiu bat ky sw
quan ly ndo clia co' quan quan ly thi trwéng clia quéc gia nay. Trong ndm 2006,
theo s liéu dwoc cac co quan quan ly An D6 cong bd, ty trong vén huy dong tiv
phét hanh P-Notes trén tong lwong vén dau tw da gidi ngan clia c4c tb chire dau tw
trén TTCK An D6 da ting Ien mic 52%. Diéu nay ciing dong nghia véi viéc, hon
mot nira trong sb 45 fi d6 la My vén dau tw nwédc ngoai duoc gidi ngan trén TTCK
An D6 1a hoan toan khéng xéc dinh duoc chi thé s& hiku va thu hudng quyén.

Quan ngai trudc nhitng tac dong tiéu cwe cé thé xay ra, ngay 16/11/2007, Uy ban
giao dich chirng khoan An B tuyén bé tién hanh cac bién phap han ché P-Notes,
V&I trong tAm nham vao dac tinh khéng thoéng qua dang ky cta chd s& hivu loai
cong cu tai chinh nay. Thong tin trén d& gay quan ngai sAu sac trong gidi dau tw
nwéc ngodi, va nhu mét hau qua tat yéu, chi s6 SENSEX clia TTCK An Do da sut
gidm gan 9% trong mét phién giao dich — mirc sut giam toi t& nhat trong lich stv
hoat dong. Phién giao dich ngay hom dé da phai tam hoan hon 1 gi& va dich than
Bo trwdng B Tai chinh An Do d& phai lén tiéng phat biéu Chinh phi An D6 hoan
toan khdng ngan can hoat déng dau tw nuéc ngoai trén TTCK va cling khdng c6
dinh cAm tuyét déi hinh thire dau tw théng qua P-Notes.

Theo: thesaigontimes.vn
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VNINDEX - 1D - HSX = 0108800 H1090.64 L1048.60 C1048.60 -4498 (-4.11%)

Xu hwéng: C6 dau hiéu dudi strc

* Chi s6 da ha nhiét sau chudi ngay leo déc trwéc do.
Ap Iwc ban chi phéi trong phién dy thj triérng déng
clra trong s&c dé. Pa sb nhdm nganh gidm diém va
khé nhiéu ¢ phiéu roi vé mirc san. Khép lénh tiép
tuc vwot trén mirc binh quan 20 phién. V&i viéc
Vnindex két phién tao mau hinh nén Evening star
ham y xuét hién tin hiéu dao chiéu trong ngan han
va giao dich can than trong hon. H tro gan nhéat
cho xu hwéng la ngudng 1,020 diém, ky vong chi sb
sé tim dwoc viing thdng bang quanh day dé tiép tuc
da phuc héi. Trwong hop ngudng 1,020 diém thét
tha thi chién lwoc phi hop la tiép tuc quan sat, lic
nay chi sé co thé tim vé murc thap hon.

Kich ban:

* Tich cuc (60%): Chi sb duy tri trén ngwéng 1,050
diém va tiép tuc tang Ién ngudng 1,100 diém, lac
guan hon la hwéng téi khu viee 1,150 diém, trng VO
day cli da bj sap gay trwde day.

* Kém tich cuc (40%): Chi sb quay vé kiém dinh lai
viing can 1,020 diém. Néu danh méat nguwéng 1,020
chi s c6 thé i vé kiém dinh ngwdng tam ly 1,000
diém va thap hon 1a khu vire 900 diém.

W Jun Jul Aug Sep Oct Nov Dec {} d
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7/12/2022 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi ((5:_? T(;:; Target Cut loss Upside Downside Gia hién tai Tin hiéu
POW Theo dbi Diéu chinh vé hd tro
VGI Theo déi Phan trng t6t quanh MA20 ngay
MBB Theo doi Cho test lai MA50 ngay
HPG Theo doi Vuot trén MA20 ngay kém Volume ddng thuan, ché nhip diéu chinh
SSI Theo doi Vuwot trén MA50 ngay, cho nhip diéu chinh
Danh muc ngan han
2 .x P . Gid mua ) ) il pia . J— N S
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chua
NT2 Gitr 26 29 245 12% -6% 26.6 3 2.31% 02/12/2022
VNM Ban 775 85 73 10% -6% 85 11 9.68% 22/11/2022 ba ban

9| MORNING CALL

€ Shinhan Securities



S

Shinhan

Securities

December 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 &
Chi tich FED Powell phéat biéu Ban tin phi ndng nghiép
Chi s6 gia PCE [6i m/m (US) (Us)

ISM PMI san xuét (US)

4 5 6 7 8 9 10
Hop OPEC ISM Dich Vu PMI (US)  Céng bé I4i sudt Ngan ~ Cong bb lai sudt Ngan  Don xin tro cAp that nghiép (US)  Tam ly nguai tiéu dung
hang Uc (RBA) hang Canada (BOC) (US)
PPl m/m (US)
11 12 13 14 15 16 17
GDP m/m (Anh) CPlI, Core CPI (US) CPI, Core CPI (Anh) FOMC hop va cong bé |&i suat U'éc tinh PMI dich vu
SNB (Thuy sf) hop va cong bb 1ai  (US)
suét Hoan thanh co cu quy
Chinh séch tién té BoE cla FTSE/VanEck

Chinh séach tién t& ECB
Pao han HDTL VN30F1m

18 19 20 21 22 23 24
Udc tinh PMI san xudt, BOJ (Nhat) hop va cong Niém Tin Nguoi Tiéu GDP cubi cuing g/q (US) GDP m/m (Canada)
dich vu (Anh, Phap, Btrc) bo lai suat Dung (US) Chi so gia PCE 16i (US)
25 26 27 28 29 30 31
Ngay & ngan hang Ngay 1& ngan hang Cong bd sé ligu kinh té vi mé (Viét
Nam)
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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