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Market Trends: It's risky, but also a great opportunity

Vietnam stock market recovered from the yesterday lost and had
a fantastic up move at the close thank to the positive news of
reopening progress and the comeback of banking tickers.

At the end, VN Index edged up 10.37 points more, equivalent to
+0.78% and stopped at 1,343.98points. Market liquidity had not
much change with the trading value of VND 19,538 bn for 642mn
shares traded. Meanwhile, foreign investors had the 9 net
selling session in a row with a net a value of 536bn.

MWG (+6.73%), GVR (+2.44%), MSN (+2.34%) were the tickers that
contributed the most and lifted VN Index up. On the other hand,
VIC (-0.76%) fall, along with NVL (-0.77%) and VCB (-0.4%)
suppressed the index's gain.

The government made radical moves showing activeness in
preparing for reopening by easing some essential services. That
has partially reduced investor concern about Q3 earning result
and have more positive view for Q4. In addition, piloting
reopening tourism services is under consideration seriously. As a
results, some impacted industries including airline, retails were
attracting cashflow. Meanwhile. The government warned
investors about risky in corporate bond investment, which partly
shift the taste of investors among asset classes. In short-term, the
market will be stable despite of epidemic uncertainty.

Technically, VN Index got back all lost in the session before and
closed above the middle line of Bollinger Bands and MA50, which
will be reliable support levels. If the uptrend holds, the index will
be able to retest the old peak in August around 1,360-1,380 zone.
In addition, the MACD is still showing a buy signal, combined with
the rise of the RSI and both are retesting the short-term
downtrend line. If this resistance level is surpassed, it is also a
positive signal for the market.
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Hoa Phat's August steel consumption increased by 38%

Piloting international arrivals to Phu Quoc
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1) Hoa Phat's August steel consumption increased by 38%

Hoa Phat Group has just announced that crude steel production reached 681,000
tons in August, up 40% over the same period. Sales volume of steel products reached
690,000 tons, up 38% year-on-year and 15% month-on-month.

However, construction steel products only reached 268,000 tons, down 17%
compared to the same period last year. The Group explained that the decline in
consumption of construction steel products and steel pipes over the same period
was due to the context that Hanoi, Ho Chi Minh City and southern provinces
increased social distancing.

In addition to strictly implementing measures to prevent the Covid-19 epidemic, Hoa
Phat's steel factories and complexes in Hung Yen, Hai Duong, and Quang Ngai still
maintain continuous operations to ensure steel supply. abundant for the market.
Blast furnaces at Hoa Phat Dung Quat Iron and Steel Production Complex operate
stably to make the largest contribution to the overall output.
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2) Piloting international arrivals to Phu Quoc

The Ministry of Culture, Sports and Tourism has just announced a plan to implement
a policy to stimulate demand and restore tourism and travel activities in the late
2021 and early 2022.

In particular, the plan identifies a pilot to safely welcome international guests in Phu
Quoc (Kien Giang). On that basis, prepare to gradually expand to other destinations
across the country, such as Ha Long (Quang Ninh), Hoi An (Quang Nam), Nha Trang
(Khanh Hoa), Da Lat (Lam Dong)

In those provinces, people and employees will be given priority to receive Covid-19
vaccine, ensuring good implementation of regulations on 5k and improving medical
capacity. Accordingly, domestic, and international tourists with vaccination
certificates in accordance with international practices will be facilitated during travel.
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