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Céc thij trieerng chirng khoan Ién giang co

= Chi sb Dow Jones déng ctra hau nhw khong thay ddi vao thir Ba, con S&P 500 va Nasdaq 1an Iwot mét khodng 0.2% va 0.8%, trong bdi canh lo ngai dai dang réng viéc
tang 1&i sudt hon nira sé kéo nén kinh t& My vao suy thoai va dan dén thu nhap doanh nghiép gidm manh. Thi trwdng chirng khoan chau Au khéng gitr dwoc mire ting
trudrc dé va déng clra thip hon mét chit vao thir Ba, véi diém chuan Stoxx 600 gidm 0.1% do cac cb phiéu cong nghé va tiéu ding gidm.

= Gianha & My ting it nhat trong gan 2 ndm. Chi s6 gia nha tai 20 thanh phd ctia S&P CoreLogic Case-Shiller & Hoa Ky tang 10.4% so véi cuing ky trong thang 9, mire thap
nhét ké tir thang 12 ndm 2020 va thap hon dw bao vé murc tiing 10.8%. Danh dau thang the ndm lién tiép gia nha tdng cham lai do thi trwdng nha & bi anh hudng bdi chi
phi di vay tang, lwong hang tén kho thap va lam phét cao.

= Lam phét gi4 tiéu dung & Pirc da giam xudng 10.0% so véi cling ky ndm ngodi vao thang 11 ndm 2022, gidm tr mirc cao nhat moi thoi dai ctia thang 10 1& 10.4% va thap
hon dw béo clia thi trwong la 10.4%, mét wée tinh so bd cho thay.

= D{ liéu nhanh cho thay s&n xuét cong nghiép & Nhat Ban da giam 2.6% so v&i thang trude trong thang 10 nam 2022, sau khi gidm 1.7% cudi cling vao thang truéc dé va
giam nhiéu hon dw béo ctia thi trwong 1a 1.5%. San xuét cong nghiép & Han Quéc trong thang 10 ndm 2022 da gidm 3.5% so véi thang trwéc trén co' sé dwoc diéu chinh
theo mua, v&i tbc dd nhanh nhat ké tlr thang 5 ndm 2020 do 13 sut tang, nhu ciu bén ngoai yéu hon va nhirng bat 6n gia téing dé nang lén hoat dong kinh té.

= DAu thd WTI twong lai dwoc giao dich trén 78 d6 la mét thuing vao thir ba, gidm tir mirc cao nhat trong phién la gan 80 d6 la, do cac nha dau tw can nhac hy vong rang
Trung Quéc sé sém néi Idng mét sd han ché do covid trwée cac dau hiéu cho thdy OPEC+ c6 thé gitk nguyén murc san lwong tai cude hop tiép theo.

Thi trwéng Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y

VN-Index 1,032 2.63% 0.41%  -30.19% Dollar Index 106.82 0.13% -3.55% 10.88%
S&P 500 Index 3,958  -0.16% 1.45%  -14.99% USD/VND 24,764.00  0.15% 0.30% -8.40%
Dow Jones Index 33,853  0.01%  3.01%  -3.65% EUR/USD 1.03 ~ 0.03% 4.56% -8.86%
GP 100 7,512  0.51%  5.88% 6.41% USD/CNY 7.16  0.66%  2.04%  -10.77%
Nikkei 225 27,878 -0.54%  1.05% 0.20% Brent 83.03 | -0.19% -13.30%  13.06%
SHCOMP Index 3,150 2.31%  8.86% -11.62% WTI 78.83  0.81% -8.90%  19.11%
STOXX 600 437  -0.13%  6.09%  -5.54% Natural gas 7.22 | 0.22% 13.60%  58.07%
KOSPI Index 2,434  0.03%  6.13% -14.26% Coal 387.40 © 2.22%  0.44% 143.19%
Hang Seng 18,205  5.24%  23.95% -22.45% Gold 1,749.43  -0.02%  7.09%  -1.41%
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Bidu do VN Index va chi sé P/E trong 1 n&m '
1900 4
oo —;’:““dex [ Luan chuyén dong tién gitra cAc nhém nganh (ty VND)
L 16.00 Nganh %1D 11/29/2022  11/28/2022 T8 20 phién
1500 4 A A
- Truyén thong S 9936 1 1 2
1300 - M [ Xay dyng va Vat liéu S 2 M 42 4
. L Duch v3 Gii = 68.83 73 43 43
0 16 va phu tlng 52.98 170 111 94
900 . . . T 1 1000 Banlé . 46.46 545 372 368
o e o o Déu khi . 4177 220 155 133
8009 Bidu do HNX Index va chi sé P/E trong 1 ndm o : :
- 32.00 Dich vy tai chinh L 2786 2240 1752 1,109
500 A
\v e HNX Indlex Tai nguyén Co ban . 2379 1617 1,306 945
400 - PEHNX 2700 Hoa chét ] 2203 778 638 553
o | Thuc phém v 46 udng ] 1738 1146 976 746
o BAt dong san 1 1560 4825 4170 2008
0 | Cong nghé Théng tin ] 1402 120 105 112
100 | Hang & Dich vu Cong nghiép | 1240 598 532 413
. A 500 Hang ca nhan & Gia dung ! 8.21 145 134 113
11/21 02/22 05/22 08/22 Bao hiém ! 1.22 61 60 60
(eb  GTeD Ngén hang 00 ! 2812 2814 2320
Déngcra  PE__ Téng gidm %1D (triéu don vi) (ty VND) Bién, nudc & xang dau khidot  -9.4 B 215 237 187
VNI NDEX 1,032.16 10.81 26.47 2.63 1,184 18,252 .; i
HNX INDEX 208.22 13.19 4.16 2.04 153 1,761 Y 114 ! 25 28 18
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Top mua béan rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhom nganh (ty VND)

Nganh ICB cip 2 Twdoanh (ty Nwécngoai Canhadntrong  To chike trong

-167 FUEVFVND PDR 224 ) (tyVND)  nwéc (tyVND)  nwéc (ty VND)
PAC PNJ B4t dong san 195 1,088 (294) 8
DGC E1VFVN30 Tai nguyén Co ban (26) 269 (184) (53)
FUESSVFL BCM v ) )
VHM DGW ruyen thong - -
VCB REE Hang & Dich vy Cong nghiép (90) 105 (162) 28
STB SAB Y té . 5 (1) 2
VIC GMD Hoa chét (36) 102 (80) 2
TCB MSB Dich vu tai chinh (160) 350 (21) (131)
HPG MWG Du lich va Gidi tr (14) 19 (29) (16)
- ban ré khéi (40 VND Ngén hang (90) 318 (275) (101)
m nron In I
op muaban rong khoi ngoai (ty VND) Xay dung va Vat liéu 1 10 (234) 14
Thyc pham va d6 uén 8 314 188 98
BCM VHM 328 - ’p s (188 %8)
SAB HPG 70 Banlé | ’ 21 29 (649) 32
PC1 MSN Dién, nwdc & xang dau khi dot 9) 17 (35) (7)
NKG PDR Hang c4 nhan & Gia dung 59 2 (106) 21
E1VFVN30 | R P
HAG VIC Coéng nghé Théng tin (0) 3 (129 8
HSG KDH O t6 va phu tling - ) 1) 0)
NTL KBC .
HHS FUEVEVND Bao hiém (5) 3 (0) (0)
PVD STB DAu khi (1) 9 0 40

Nguén: Fiinpro, Shinhan Securities Vietnam
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Tin tirc noi bat

Vi mo

Tich cwe

 Vén dau tw trye tiép nwdc ngoai (FDI) thuc hién tai Viét Nam 11 thang
nam 2022 wéec tinh dat 19.68 ty USD, tang 15.1% so v&i cung Ky nam
trwde. Trai nguwoc vai tong vén FDI dang ky vao Viét Nam tinh dén
ngay 20/11/2022 dat 25.14 ty USD, giam 5% so v&i cung ky nam
trworce.

e Tbng kim ngach xu4t nhap khau 11 thang ndm 2022 wéc dat 673.82 ty
USD (vot con sb 668.54 ty USD clia c& nam 2021). Trong dd, xuét
khdu wéc dat 342.21 ty USD, nhap khiu wéc dat 331.61 ty USD. Két
qua nay da dwa can can thwong mai sau 11 thang thang dw t&i 10.6 ty
USD.

Kém tich cwe

 Nhiéu doanh nghiép 6 at mua lai trai phiéu trwéc han, tao ra nhiéu ap
Iwc.

e Lai suatlién ngan hang va ty gia van neo & murc cao.

5| MORNING CALL

S

Shinhan

Securities

Tin Doanh nghiép

HDC, CTCP Phét trién Nha Ba Ria - Viing Tau thong bao da phat hanh thanh cong
16 trai phiéu 30 ty déng. Trai cht ndm gil la CTCP Chirng khoan Ngan hang Céng
thwong Viét Nam (CTS).

MSN, Masan Group vi¥a cong bb huy déng vén nwéc ngoai thanh cong véi khoan
vay hop vén 600 triéu USD. Cac ngan hang sap xép vén cho tap doan Masan gém
BNP Paribas, Credit Suisse, HSBC va Standard Chartered Bank. Giao dich dwoc
bao lanh phéat hanh va thu hit 37 t& chive tai chinh quéc té dang ky vuot mirc.

KSB, CTCP Khoang san va Xay dwng Binh Duwong chuén bj chao ban cé phiéu
cho cb déng hién hiku véi gid 16,000 déng/cd phiéu, ty 1& 2:1. Cong ty dw kién st
dung khoang 450 ty déng dé dau tw gép vén vao Cong ty TNHH Dau tw KSB va
hon 160 ty dong bd sung vén lwu dong.

DCM, Bam Ca Mau bi x& phat va truy thu thué hon 6 ty déng.

Tap doan Bién luc Viét Nam (EVN) wéc tinh ndm 2022 16 hon 31 nghin ty dong.
Theo EVN, dil Cong ty da cb gang tiét gidm chi phi nhung van khong thé bu dép
dworc chi phi mua dién dau vao tang qué lon.

NLG, Nam Long diéu chinh phwong an tra cd tirc bang tién dot 1 ndm 2022 tir ty 1&
4.8% xubng 3%.

€ Shinhan Securities
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Chi sé giatiéu dung (YoY) Lam phat co ban (YoY) Chi s6 san xuéat cong nghiép (YoY)
5 6 15
()
()
4
SLie 4 11/2022 10
4,37
4,81 11/2022
3 5,3
2 5 ®
2
1 0 0
T e R L S L 2 P S S S Y I S S S S G AL G LG L R L
Q N1 ] Q Q (8 Q QY AQY AQY AGY AQY AT AQY AR AQY AQY QY A0V A0 Q Q Q Q N\ Q Q
\\\q, \\q, »;,\ﬁ" c,\’]’ /\\ﬁ" \q, \\\'L \\\%\’LO'\\’L’L\’L%\’L bx\ﬁ"")\mb\m’\\m%\mcb\}\c\%\\\q" \\\”I., \\’L ’b\ql %Q’ '\\,L Ga\q' \\\’L
) o 5 o Bang 2. Lam phat co’ ban thang 11 va 11 thang nam 2018 - 2022
e Lam phat co ban thang 11/2022 tang 0.43% so v&i thang P —_—
trwdre va tang 4.81% so v&i cung ky nam trudc. Lam phat co = % = = on v t? %
. . . Nam Nam Nam Nam Nam
ban 11 thang 2022 dang cao hon ca giai doan 2018 — 2019. 2018 2019 2020 2021 2022
o thé thay, chi s6 gia CPI theo ndm va lam phét co ban van Lam phét co ban thang 11
cal 3k i e Sl . 1,72 2,18 1,61 0,58 4,81
chwa ha nhiét va tiép tuc mirc tang cao hon. so véi cung ky nam treéc , ) )
e Chi sb san xuét toan nganh cong nghiép (IIP) thang 11 wéc Lam phét co ban 11 théng %
tang 0.3% so voi thang trwdc va tang 5.3% so voi cung ky ndm 2022 so v&icungky | 1,46 1,94 | 243 0,82 2,38
nam trudc. Mirc tang bat dau cham lai so vai cac thang trudc nam truée ’ *

Ngudn: Téng cuc thdng ké&
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Chi so gia tiéu dung (CPI)

Hinh 1: Téc do tang/giam CPI thang 11/2022 so v&i thang tredc

2,23%

0,97%

0,39% 0,26% 0,22% 0,22% 0,21%  0,21%

0,06%
| | | |

-0,02% -0,07% r

-0,63%

CHISO VIl Giao IV.Nha& 11.D6  Ill. May XI.Hang X Van V. Thiét bj VI. Thubc VIII. Buu I Hang dn IX. Gido
GIATIEU théng va vét ligu va mdc, mii hodva hod, gidi vadd vadich vu chinh vién va dichvu  duc
DUNG xdydung thubcld non, gidy dichvu trivadu ding gia  yté théng  &n ubng

dép khéc lich dinh

Hinh 2: Téc do tang/giam CPI thang 11/2022 so v&i ciing ky nam truée
10,96%

5,96%

5,23%
4,37% 4,98%

3,54%
MO 2% g0y
il in:
B —

-0,22%
CHISO X Gido IV.Nha¢ | Hangan X Van Il.Ddudng XI.Hang V.Thiétbi Il May VIL Giao VI Thudc Vill. Buu
GIATIEU  duc  vé vét liéu va dich vu hod, gidi trivé thudc Ié  hod va  va d6 ding méde, mii  théng v dich vu chinh vién
DUNG xéydung  dnubng va du lich dichvu  gia dinh  ndn, gidy yié théng
khdc dép

Ngudn: Tong cuc théng ké&
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So véi thang trwée, CPI thang 11/2022 tang 0.39% (khu vyc thanh
thi tng 0.48%; khu vyrc ndng thdn tang 0.29%). Trong 11 nhdm hang
hoéa va dich vu tiéu ding chinh, c6 8 nhém hang tang gia so v&i thang
trwdre; 03 nhém hang gidm gia.

Chi sb gia nhém giao théng tang manh nhét, chdi yéu do &nh hwéng
clia cac dot diéu chinh gia trong nwédc lam cho gia xang dau tang
5.83% s0 Vi thang trwdc (xang tang 5.84%:; dau diezen tang 5.25%).

Chi s6 gia nhém giéo duc gidm manh nhét, chdi yéu do thanh phd Ha
Nai thue hién hd tro' hoc phi cho cac co s& giao duc mam non, gido
duc phé théng, céc trung tAm day nghé — gido duc thwéong xuyén.

So vé&i cung ky nam trwéc, CPI thang 11/2022 tang 4.37%. Trong 11
nhom hang tiéu dung chinh cé 10 nhom tang gia va 1 nhém gidm gia.
Nhém gido duc tang cao nhét véi 10.96% so véi ciing ky nam truéc
do mét sb tinh, thanh phé truc thudc Trung wong ting hoc phi ndm
hoc 2022-2023.

Bén canh d6, nhom nha & va vat liéu xay dwng tang do gia vat liéu bao
dwéng nha & va nha & thué tang. Nhém hang &n va dich vu &n uéng
tang 5.23%, cht yéu do dich Covid-19 dwoc kiém soat, cung voi
nhém van hoa, gidi tri va du lich ting 4.98% khi nhu ciu du lich trong
nuwéc phuc hdi sau mé clra (gia tour, khach san, nha hang tang ...).

Riéng nhom bwu chinh, vién thong gidm 0.22% do gia phu kién dién
thoai thdng minh giam.

€ Shinhan Securities
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SAN XUAT CONG NGHIEP 11 THANG NAM 2022

Téc do tang Chi s san xuat cong nghiép (IIP) so véi ciing ky nam trwéc

Khai khoang Ché bién, ché tao TONG MU'C BAN LE HH VA DOANH THU DV TIEU DUNG 11 THANG NAM 2022

40194 936,3 229 9419
nghin ty ddng nghinty déng nghin ty ddng nghin ty dong
A48, A 565 A306,5: A368:
%:gg fy?g;m ﬁ San xuitva Bén I& hang héa Lwu trd, &n uéng Du lich Ii¥ hanh Dich vu khac
réc thai, nwoc thai phén phéi dién
ATy
\f

TiNH HINH DANG KY DOANH NGHIEP 11 THANG NAM 2022

TONGSO | 5.180,5""*" A205:

# - Ty
J«/Doanh nghiép
| thanh lap méi

\
\

XUAT NHAP KHAU HANG HOA 11 THANG NAM 2022

Xuét khiu Nhap khau

HOAT DONG DAU TU' 342'21 ty USD 331'61 ty USD

19,6891
A5

Vén dau tw thue hién tir nguén ' Déu tw nwéc ngoai (FDI)
?193? a:i;c:am (;IZI.ZPOC g : véo Viét Nam tir 01/01-20/11/2022 A 13' 4% A ] 0'1%
: Téng vén FDI vao Viét Nam i \
TONG SO W 2514 XUAT SIEU
445,99 : V5,04 10,6 ty USD
A19,9% i Téng vén FDI thiee hién
|
|
|

Ngubdn: Téng cuc thdng ké
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VNINDEX - 1D - HSX = 01008.85 H1032.16 L998.56 C1032.16 +26.47 (+2.63%)

1320.00

Xu hwéng: Gan cham khang cw

o Sw lac quan tiép tuc chiém wu thé trong giao dich gip

2000  thj trwdng ndi tiép da tang phién hém trudc va déng
clra & mirc cao nhat phién. PDR dwoc gidi ciru thanh
cong phién hém nay. Da lan téa dwoc duy tri t6t khi
1000 g3c xanh hau nhw bao pht khdp cac nhém nganh.
1120.00 Khép 1énh cai thién va trén mirc binh quan 20 phién.
Céc chi bao ky thuat van gitr quan tinh di Ién kha tét
ham y cling c6 thém cho xu huéng phuc héi. DU vay,
chi sb da!ng tiép can khu vurc khang cw quanh nguéng
1,030 diém, trng v&i MA50 ngay, tin hiéu rung lac kha
nang sé xuét hién & céac phién t&i. Chién lwoc phu

960.00 hop la ha ty trong, can nhac chét [&i mét phan va theo
) ddi thém dién bién mai. Thi trwdng c6 1& can giai doan
nghi ngoi trwéc khi tiép tuc bit pha I1én nhing
85000 nguwdng cao hon.

1200.00

Kich ban:

e Tich cwc (70%): Chi sb can bang quanh nguwéng 950
diém, irng v&i MA10 ngay cho thdy phan tng tét, va
tao nhip hdi phuc Ién nguwéng 1,000 diém, kha quan
hon la nguéng 1,050 diém.

 Kém tich cuc (30%): Chi sb sut gidm méat ngudng 950
diém. Luc nay, da roi c6 thé quay vé kiém dinh lai day
cli quanh ngwéng 900 diém va thap hon la ngudng
880 diém.

Jul Aug 16 Sep Oct MNav 16 Dec L1
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30/11/2022 DVT: nghin déng
R X ~ N
Co phiéu quan tam trong ngay
Khuyén nghi ((3:/"‘ T%;i Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
NT2 Theo doi 25.5 MA10 cét 1&n tré lai MA20 khung ngay, che kiém dinh
HPG Theo d&i 17.4 Vot trén MA20 ngay kém Volume ddng thuan, chd nhip diéu chinh
SSi Theo doi 18.95 Vuwot trén MA50 ngay, ché nhip diéu chinh
Danh muc ngan han
2 .x < . Gia mua ) ) i pia . P N S
Co phiéeu Khuyén nghi (+]- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha
VCB Git 76 84 72 11% -5% 79.8 1 5.00% 29/11/2022
VRE Gilr 27.5 30 26 9% -5% 30.5 2 10.91% 28/11/2022 Nang target [én 32
VNM Gitr 77.5 85 73 10% -6% 83 6 7.10% 22/11/2022
GEX Ban 13 15 11.6 15% -11% 14.7 7 13.08% 21/11/2022 Dat target
CTG Ban 24.1 27 23 12% -5% 27.4 7 13.69% 21/11/2022 Dat target
POW Ban 10 11 9.5 10% -5% 11.3 13 13.00% 11/11/2022 Dat target

10| MORNING CALL € Shinhan Securities
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 31 1 2 3 4 5
PMI san xuét (US, Viét Nam) D liéu phi ndng nghiép ADP ~ FOMC hop Ban tin phi ndng nghiép, ty I&
Sé lwong viéc Iam dang tuyén  Hop chinh séch tién t& (BoJ) FED céng b lai suét that nghiép (US)
dung (US) Chinh séch tién té (BOE)
PMI dich vu (US)
6 7 8 ] 10 11 12
Can can thwong mai, Ty 1& thdt Bau ci Qudc hoi gitka nhiém ky D trir dau thd (US) CPI, Core CPI (US) Cong bd co' cdu danh muc  Béo cao Kho bac (US)
nghiép (Trung Quéc) (US) CPI, PPI yly (Trung Quéc) Yéu cau tro cap that nghigp (US) (MSCI)
GDP (Anh)
Chi s6 tam ly tiéu dung (US)
13 14 15 16 17 18 19
Phién diéu tran vé& bao cao Hop chinh séch tién t& (Uc) CPI (UK) Pao han HDTL VN30F1M Doanh s ban nha hién co
chinh séch tién t& (UK) PPI (US) Doanh sé ban I& (US) D@ liéu nha & (US) (US)
20 21 22 23 24 25 26
Uéc tinh PMI san xuéat, dich vu Ishare MSCI review Uéc tinh PMI san xuét, dich vu Bién ban hop FOMC Tokyo Core CPIyly
(Anh, Phap, Durc) (USs)
27 28 29 30 1 2 3

Niém tin ngwoi tiéu ding (US)  GDP g/q so bd (US)
Cong bb sb ligu kinh t& vi mo
hang thang Viét Nam
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Investment Corp. Shinhan Investment Corp.

Sg_lgh?(g I.r(Ij\ge_(sjtorT:]entY'(l;cr)lwsr — Shanghai Representative Office

Seo ,I chj)lrea 1509_]’712 gaungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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