S

MORNING CALL 3223!11';'
29/11/2022

“Ba tang tiep tuc du’o’c ung hé nhwng chi so da
gan dén khang cw ngan ha(l

Chieng khoan thé gii giam diém trélai \
Chirng khoan trong nwéc khéi sac ngay phié’tgéu tuan, sac xanh tiép tuc lan téa
Goc nhin ky thuat va cap nhat khuyén nghj #C TG #POW #GEX #VCE

Lich sy kién =

L 0 0 0O O

Q&A

[Analysts]

Khang Tran 2 (84-28) 6287-8037

B4 khang.lt@shinhan.com
Nhut Nguyen & (84-28) 6287-7751

B< nhutng@shinhan.com



Chirng khoan thé gi&i tuan 28/11 - 02/12/2022 S

Céac thj trwong chieng khoan 1én giam diém
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= Chi s6 Dow mét gan 400 diém vao thtr Hai, S&P 500 va Nasdaq giam hon 1.5% do c&c nha dau tw ngay cang lo 1&ng vé trién vong suy thodi toan ciu va cac quan chirc
Fed tr4n an rang sé c6 thém nhiéu dot téng lai suat nira. Cac cudc bidu tinh lan rong chéng lai cac han ché nghiém ngét do COVID-19 & mét s6 thanh phd clia Trung
Quéc da lam trAm trong thém méi lo ngai vé strc khde ctia nén kinh té 16n thi hai thé giéi.

= Thij trwdng chirng khoan chau Au da giam vao thir Hai, véi diém chudn Stoxx 600 tam dirng chudi téing trong 6 tuan, v&i sw sut gidam 1.5% clia nhém dau mé. Céc cong ty
hang hoa va dich vu cong nghiép ciing giam hon 1% trong khi ¢ phiéu khai thac gidm hon 0.5%.

= Doanh sb ban 18 tai Nhat Ban da ting 4.3% so véi cling ky vao thang 10 ndm 2022, thdp hon mire dbng thuan clia thi trwong la 5% va cham lai so véi mire ting 4.8% da

dworc diéu chinh clia thang truéc.

= Gao ky han téng trén 18 USD/kg, cham murc cao nhét ké tir thang 6/2020, dwoc hd tror bdi ngudn cung gidm ciing nhw ky vong nhu cau téng tir Trung Quéc va cac nwéc

chau Au.

= DA&u thd WTI twong lai da tang tré lai trén 77 USD/thiing vao thir Hai, sau khi cham murc thap nhét trong 11 thang 1& 73.50 USD vao dau phién nay, do tin don vé viéc cat
giam san lwong clia OPEC+ bl d&p cho nhirng lo ngai v& nhu ciu yéu. Eurasia Group cho biét cac nha sén xuét dau Ién dang xem xét cat giam san lwong mai khi ho
gép nhau vao ngay 4 thang 12, sau khi vao thang 10 da dong y gidm muc tiéu san lwong 2 triéu thing mdi ngay cho dén ndm 2023.

Thi trwong
Gia déng cira %1D %1M %1Y

VN-Index 1,006

S&P 500 Index 3,964 1.61% -13.73%
Dow Jones Index 33,849 3.01% -3.01%
GP 100 7474 017%  6.05%  5.12%
Nikkei 225 27,912 -0.89%  2.98%  -1.31%
SHCOMP Index 3,079 -0.75%  5.58% -13.59%
STOXX 600 438 -0.65%  6.60%  -6.29%
KOSPI Index 2,413  0.18%  6.36% -17.07%
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Tién té & Hang héa

Gia déng ctra %1D %1M %1Y

Dollar Index 106.68 0.68% -3.68% 11.02%

USD/VND 24,800.00 0.01% 0.11%
EUR/USD 1.03 0.05% 4.69%
USD/CNY 7.21 . -0.58% 0.63%

Brent 83.19 = -0.53% 14.40%
WTI 76.47 9.32%
Natural gas 7.31 50.68%
Coal 379.00 -1.74%

Gold 1,741.93 0.03% 6.63% -2.39%
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Bidu do VN Index va chi sé P/E trong 1 n&m [ 2000
1900 4
— - 18.00 . 2 s A e , . .
1700 - VIV Index Luéan chuyéen dong tién giira cac nhom nganh (ty VND)
PE
L 16.00 Nganh %1D 11/28/2022  11/25/2022  TB 20 phién
1500 4 v
BAt dong san (I 16181 4170 1593 1845
10.53 |
1300 - e Tai nguyén Co bén S 10051 1306 651 944
. m . Yié W e s 15
\W\d Dau khi - 6549 155 94 131
900 . . . 4L 10.00 i 5t ahi
o - v y— Dich vt chinh B 5180 1752 1154 1,049
600 1 Bidu do HNX Index va chi sé P/E trong 1 ndm Bao hiem . . ' 44.56 60 42 61
» 32,00 Pién, nuoc & xang dau khi dét B 42.55 237 166 183
=y e HNX Index Ngan hang A 3808 2814 2038 2310
400 - P 20 Xay dung va V4t lidu i 329 432 35 3%
w00 Ban & 1 3260 372 281 357
| 22.00 .
Hoa chét L 3213 638 483 540
200 A i
| oo Hang ca nhan & Gia dung I 30.65 134 103 112
100 1 Hang & Dich vu Cong nghiép ' 30.36 532 408 402
. . . . A 1o Thyc pham va d6 uong L 2106 976 768 724
e 0222 /22 0sf22 Du lich va Gidi tri i 18.93 43 36 40
(b crep 0 6 va phy ting i 1518 111 97 88
Pongclra PE  Tanggiam %1D (triéu donvi) (ty VND) Cong nghé Thang tin i 3.88 105 101 109
VNI NDEX 1,005.69 10.53 34.23 3.52 973 15,943 T - ;
HNX INDEX 204.06 12.92 7.29 3.71 78 951 Truyen thong 328 1 1 2
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
s X Twdoanh (ty Nwécngoai Canhantrong T chirc trong
DGC VvPB Nganh ICB cap 2 ) (tyVND)  nwoc(tyVND)  nuéc (ty VND)
FUEVFVND  FPT 13 Bt dong san 1 436 (392) 3
HDG
HPG Tai nguyén Co ban 12 321 (129) 67
E1VFVN30 MBB T
5 L AcB 16 Truyén thong - 0 0 0
o b nvL TCB Hang & Dich vy Cong nghiép 7 55 (255) 3)
0ot BMP PNJ Y8 - 8 (26) 1
0 KSB BCM Hoa chét (85) 2 (52) 11
or DIG VRE Dich vu ti chinh (108) 224 (21) )
0 HRC VHM Du lich va Gidi tr 3 6 (98) o)
o o Ngan hang 55 429 (232) 83
Top mua ban rong khoi ngoai (ty VND) - —
Xay dwng va Vat liéu (0) (11) (231) 13
Thyc pham va d6 ubng 7 214 (42) 35
HPG 314
VHM Bén & 6 (31) (175) 10
STB Pién, nuéc & xang dau khi dbt 2 30 (27) (5)
MSN Hang ca nhéan & Gia dung 9 (0) (100) 21
CTG
ssi Coéng nghé Théng tin 13 1 (191 16
VIC O t6 va phu tling 0) ) 0) 0
VNM .
FUEVFVND Bao hiem 1 (2) 0) 2
GEX Dau kni 0 8 0 7

Nguén: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc

e Vbn FDI vao Viét Nam dat hon 25.1 ty USD trong 11 thang dau nam,
bang 95% so v&i cling ky nam 2021. Vén dau tw dang ky mai tuy gidm
song da dwoc cai thién, von dau tw diéu chinh van tang so véi cling
ky.

* Giai ngan von dau tw cong 11 thang wdc dat 52.43% ké hoach. Trong
s6 do, vdn trong nwéc dat 60.25% (cung ky ndm 2021 dat 69.19%),
vén nwédc ngoai dat 27.99% (cung ky nam 2021 dat 21.51%).

e Thaco muén dau tw khu cong nghiép co khi hd tro 26,000 ty déng tai
Binh Dwong.

Kém tich cuwc

e Ky 1 thang 11/2022 (01/11 - 15/11): Xuét khdu gidm, can can thuong
mai tham hut 1.15 ty USD cho thay vé& cubi ndm xuét khau cé dau hiéu
gidm tbc.

 Nhiéu doanh nghiép 6 at mua lai trai phiéu trwéc han, tao ra nhiéu ap
Iwc.

e Lai suétlién ngan hang va ty gia van neo & murc cao.

=
. P

=
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Tin Doanh nghiép

Tap doan dau khi PVN wéc dat 900,000 ty doanh thu c& nam 2022, ting hon 40%
SO V&i ndm 2021. San xuét xang dau (khdng gom Loc hoa dau Nghi Son) du kién
ca nam dat trén 6.7 triéu tan, vuot 9% ké hoach nam va tang 5% so véi thue hién
nam 2021.

PDR, Phéat Dat chuyén nhuong hon 28 triéu ¢b phiéu CTCP Bia éc Hoa Binh. Day
la cong ty s& hiru dw &n 197 Dién Bién Phu, P.15, Q.Binh Thanh. Viéc chuyén
nhuwong cd phan tai CTCP Bia 6¢ Hoa Binh nam trong chién luoc tai co' cau danh
muc dau tw ctia Phét Pat véi muc dich tdi wu nguén lyc dau tw, ddm bao dong tién,
tang kha nang thanh khodn no' vay va tét toan tréi phiéu trwéc han.

HPG, Céc kj sw cong nghé ctia Thép Hoa Phat Dung Quét da nghién cliu xay
dwng quy trinh va san xuét thanh cong thép cudn 1am tanh I6p xe 6 t6 mac thép
SWRH82A, SWRH72A. Hién nay, Cong ty nhan dwgc don hang trén 3,000
tn/thang tir cac dbi tac.

DPG, Pat Phwong mua lai hon 87 ty déng tréi phiéu trudc thdi han.

DPM, DPM théng b4do Nha may Bam Phti My do Téng Cong ty quan Iy va diéu
hanh d& dat mbc san lwong san xuét 828,000 tAn, vé dich ké hoach san xuét ndm
2022 trede 36 ngay.

VPB, VPBank vira tiép nhan khodn vay méi tri gia 150 triéu USD tir IFC, twong
dwong gan 3,700 ty déng.

CEO, CEO Group mubn phéat hanh hon 5.1 triéu c6 phiéu ESOP. C phiéu ESOP
sau phéat hanh bi han ché chuyén nhwong trong vong 1 ndm.
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VNINDEX - 1D - HSX = 0979.68 H1006.22 L979.48 C1005.69 +34.23 (+3.52%) 1400.00 . oe G 2 .
v3 Xu hwéng: Khéi sac nhwng gan cham can

1360.00
oo Thi trwong Xnéi tiép da tang ngay khi mé& cira phién
dau tuan dé vwon lén tré lai ngwdng tam ly 1,000

e diém. Da lan téa trong phién kha tt khi da sb cac
1240.00 nhém nganh déu giao dich trong sac xanh va dat mirc
120000 kich tran. K&t qua la chi s6 dong ctra & mirc cao nhét
oo phién, tao mau hinh nén marubozu. Diéu nay ham y

dong tién vao dang kha khde va tam ly nha dau tw da
4n dinh hon. NVL duoc gidi ctru thanh cong phién
1080.00 hoém nay dé déng ctra & mirc tham chiéu, riéng PDR
van con dw ban san. CAc chi bao ky thuat tiép tuc duy

1120.00

1040.00
tri quan tinh tdng déng thuan xu hwéng. Tuy nhién,
- 1005.69 | - N A N S S .
cling can lwu y la chi sO gan tiép can khu viee khang
960.00 cw quanh ngudng 1,050 diém. Do do, céc vi thé ngan
20.00 han cé thé can nhac chét 1o va han ché mua dudi.
880.00

% Kich ban:

_— e Tich cuwc (60%): Chi s can bang quanh nguwéng 950
diém, iring v&i MA10 ngay cho thdy phan tng tét, va
tao nhip hdi phuc Ién nguwéng 1,000 diém, kha quan
hon 1a ngwédng 1,050 diém.

0.00

o  Kém tich cuc (40%): Chi sb sut gidm méat ngudng 950
w000 diém. Ldc nay, da roi co tr]e quay v§ kiém dinh lai day
“ cli quanh nguwdng 900 diém va thap hon la nguwdng
' 880 diém.
20.00
16 Jul Aug 16 Sep Oct Now 16 Dec o
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29/11/2022 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi %:/a T;j‘ Target ~ Cutloss  Upside Downside Gia hién tai Tin hiéu
VCB Mua 76 84 72 11% -5% 76.7 Bat t&ng sau qua trinh tich |Gy, kiém dinh thanh céng MA10 ngay
NT2 Theo d&i 25.5 MA10 cét 1&n tré lai MA20 khung ngay, ch® kiém dinh
HPG Theo doi 16.35 Vwot trén MA20 ngay kem Volume df‘)ng thuan, chd nhip didu chinh
SSi Theo doi 18.25 Vuwot trén MA50 ngay, ché nhip diéu chinh
Danh muc ngan han
2 .z ‘ . Gia mua . ) o a . T N S
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/lLo Ngay Ghi chu
VRE Git 275 30 26 9% -5% 29.3 1 6.55% 28/11/2022
VNM Git 775 85 73 10% -6% 81.7 5 5.42% 22/11/2022
GEX Ban 13 15 11.6 15% -11% 14.25 6 9.62% 21/11/2022 Gan dat target
CTG Ban 241 27 23 12% -5% 27.3 6 13.28% 21/11/2022 Dat target
POW Ban 10 11 9.5 10% -5% 11.3 12 13.00% 11/11/2022 Dat target
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 31 1 2 3 4 5
PMI san xuét (US, Viét Nam) D liéu phi ndng nghiép ADP ~ FOMC hop Ban tin phi ndng nghiép, ty I&
Sé lwong viéc Iam dang tuyén  Hop chinh séch tién t& (BoJ) FED céng b lai suét that nghiép (US)
dung (US) Chinh séch tién té (BOE)
PMI dich vu (US)
6 7 8 ] 10 11 12
Can can thwong mai, Ty 1& thdt Bau ci Qudc hoi gitka nhiém ky D trir dau thd (US) CPI, Core CPI (US) Cong bd co' cdu danh muc  Béo cao Kho bac (US)
nghiép (Trung Quéc) (US) CPI, PPI yly (Trung Quéc) Yéu cau tro cap that nghigp (US) (MSCI)
GDP (Anh)
Chi s6 tam ly tiéu dung (US)
13 14 15 16 17 18 19
Phién diéu tran vé& bao cao Hop chinh séch tién t& (Uc) CPI (UK) Pao han HDTL VN30F1M Doanh s ban nha hién co
chinh séch tién t& (UK) PPI (US) Doanh sé ban I& (US) D@ liéu nha & (US) (US)
20 21 22 23 24 25 26
Uéc tinh PMI san xuéat, dich vu Ishare MSCI review Uéc tinh PMI san xuét, dich vu Bién ban hop FOMC Tokyo Core CPIyly
(Anh, Phap, Durc) (USs)
27 28 29 30 1 2 3

Niém tin ngwoi tiéu ding (US)  GDP g/q so bd (US)
Cong bb sb ligu kinh t& vi mo
hang thang Viét Nam
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SEOUL SHANGHAI
Shinhan Investment Corp. Shinhan Investment Corp.

Sg_lgh?(g I.r(Ij\ge_(sjtorT:]entY'(l;cr)lwsr — Shanghai Representative Office

Seo ,I chj)lrea 1509_]’712 gaungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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