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[»] The stock market continued to recover today. Most ‘
stocks traded in the green.. e Ave B
ndex P.E 0
[>] At the end of the session, the VN-Index gained 34.23 o T2 T | g — i

) 0 . . :
points (+3.52%), reaching 1005.69 points; HNX-Index also Index Price  %ID  %IM  %I¥r. PER  PBR  MKktCap
gained 7.29 points (+3.70%), reaching 204.06 points. VUN-Index 1,006 35 21 326 105 16 3,877,840
. . e e . VN30 Ind 1,004 3.8 -2.4 -35.9 8.6 1.6 2,802,399
Market liquidity reached VND 15.9 trillion, equivalent to e
VN Midcap 1,047 37 -8.2 -49.1 7.7 0.8 206,903
about 973 million shares traded. Foreign investors net N Smallcap 1,047 3.7 82 491 77 08 206,903
bought VND 1,678 billion, focusing on HPG, VHM, STB. HNXndex 0 NEECE Aol 555 128 12 227476
UpCom 70 24 -8.0 -38.8 1.1 13 935,274
|E| VCB (+4.92%), GAS (+6.97%), VHM (+6.81%) were the Vietnam Sector Performance
three tickers that contributed the most to the green vibe Sector %D %IM__%VID %1YR PER _ PBR  MktCap
Real Estate 34 -8.6 -42.5 0.6 13.9 1.7 828,164
of the market. In contrast, BID (-1.25%), SAB (-1.61%), VNM Health Care 2.1 22 226 191 148 20 29,432
. Financials 4.2 -4.0 -47.4 -48.6 8.4 1.4 137,949
(-0.61%) were the three pulling down the market. Consumer Goods 1.2 24 172 51 173 29 583,803
. . . ' . Basic Materials 5.5 -8.9 -51.7 -52.9 4.7 1.1 258,408
[>] Most of the industry groups gained in today's session. Utilties =0 e G YE 107 26 301,797
Utilities, Materials, Oil and Gas are the top 3 growing Industrials 35 61 357 327 127 13 188,317
Banks 37 3.9 -23.6 -25.0 9.9 1.7 1,372,841
sectors: GAS, HPG, PLX. 0il & Gas 42 40 441 457 159 1.8 45,241
. . . . Consumer Services 3.7 -15.7 -36.5 -36.9 n.a 3.0 168,359
[»] From a technical perspective: The market continued its Technology 23 24 116 48 187 34 92.475
uptrend right at the opening session of the week to rise
. . . . —e—Current 3 Month ago 3.37
back to the psychological level of 1,000 points. This means 3.1
3.00
that the money inflow is quite healthy and investor
. 2.00
sentiment has been more stable. NVL was successfully
rescued today to close at reference level, PDR alone still 1.00
has oversold at the floor. Technical indicators continue to 0.00 - . : : : . ‘
. . . . . . 1YR 2 YRS 3 YRS 5 YRS 7 YRS 10 YRS
maintain bullish inertia. However, it should also be noted - -
that the index is close to approaching the resistance area Term Price  %1D  %1W  %IM  %3M _ %YTD %1Yr.
. . Dollar index 106 0.2 -0.7 -4.2 -25 10.9 10.5
around 1,050 points. Therefore, short positions can USD/JPY 138 06 27 63 03 202 218
consider taking profits and limiting chasing. USDrCNY 7 E0os 05 07 [ 133 127
KRW/USD 1,340 1.2 -1.1 -5.7 -0.7 12.7 12.4
EUR/USD 1 0.1 -1.3 -4.0 3.7 9.6 8.8
USD/VND 24,788 -0.1 -0.2 -0.2 5.8 8.6 9.3
WTI 74 -25 -7.1 -15.4 -20.1 -1.1 9.2
Gasoline 229 -1.5 -5.3 -21.1 -19.6 29 13.0
Natural gas 7 -5.8 5.0 16.4 -28.8 77.4 21.5
Coal 361 1.2 5.1 -7.0 -13.6 112.7 1284
Gold 1,751 -0.3 0.7 6.4 0.8 -4.3 =18
China HRC 3,878 0.4 0.8 2.1 -3.7 -18.3 -18.9

Contributors to VN Index

...

VCB  GAS VHM  CTG HPG TCB MBB MSN VRE  VPB LGC BHN BVH TMS PDN HPX PDR VNM  SAB BID
(4.92%) (6.97%) (6.81%) (5.81%) (6.86%) (6.96%) (6.17%) (3.40%) (6.93%) (3.87%) (-0.76%) (-0.66%) (-0.21%) (-1.35%) (-6.97%) (-6.92%) (-6.98%) (-0.61%) (-1.61%) (-1.25%)
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Stock Feeds

Companies News

1) PAN, TAR, LTG - Agriculture: Indonesia is expected to import 500,000 tons of rice to reserve in 2022 after 3 years of not having to
import. The country is considering supplies from Vietnam, Thailand, Myanmar and Pakistan.

2) PDR - Real Estate: Phat Dat bought back VND 150 billion of bonds before maturity. This is a batch of bonds issued on December 16,
2021 with a term of 2 years. Recently, on October 21 and 25, 2022, Phat Dat also completed a working capital loan with a total value of
VND 220 billion for Mirae Asset Financial Group. Thus, compared to the data according to the financial statements of the third quarter of
2022, Phat Dat's loan balance decreased by VND 370 billion.

3) HAG - Agriculture: In 2022, HAGL sets a revenue target of VND 4,800 billion and profit after tax to increase nearly 10 times to VND
1,120 billion. Meanwhile, in 10 months of 2022, HAGL recorded net revenue of VND 3,650 billion and profit after tax reached VND 1,001
billion after nearly a decade. Thus, after 10 months, HAGL has fulfilled 76% of the revenue plan and more than 89% of the profit target of
the whole year. However, it should be noted that currently, HAGL's financial leverage is at a high level and still has accumulated losses of
VND 3,578 billion (debt ratio 2.9 times capital).

4) DPM - Chemicals: Petrovietnam Fertilizer & Chemicals Corporation announced that the Phu My Fertilizer Plant managed and operated
by the Corporation has reached the production output milestone of 828,000 tons, reaching the production plan target in 2022 36 days in
advance.

5) SVC - Retail: The Board of Directors of Saigon General Service Corporation has just approved a resolution to contribute capital to
establish a subsidiary in the field of investment and development of land resources. Specifically, the subsidiary will be named Savico
Southern Development Investment Joint Stock Company, charter capital of VND 20 billion. In which, Savico contributed 98%, equivalent to
VND 19.6 billion. Based on the business plan and performance, the company will have a roadmap to increase the maximum charter
capital to VND 50 billion.

Stock of the day

[*] Mobile World Investment Corporation - MWG 27 4 r 90,000
MWG - Retail: The Gioi Di Dong will stop expanding the An Khang pharmacy chain because of [ 80,000
the changing and difficult market. In the coming time, An Khang will evaluate, review and 22 4 L 70,000
optimize everything with more than 500 stores. In 2023, An Khang may expand further if the 0.000

L 60,
right time is found. 17 |
On the other hand, The Gioi Di Dong has officially opened the first electronics store in “ [ 50000 o
Indonesia with the brand Era Blue, a brand of the MWG joint venture in cooperation with local | = | 40,000 &
unit PT Erafone Artha Retailindo (Erafone), a subsidiary of the Erajaya Corporation. 12 1 3Yr.AVG P/E; 15.83 20000
74 - 20,000
r 10,000
2 T T T
29-Nov-21 28-Feb-22 31-May-22 31-Aug-22
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 11/27/2022 11/28/2022 1W AVG 20 days Trend

1 |Health Care I 75 14 25 14_0 o mmlesslasen__al
2 |Basic Resources _ 48.7 715 1,326 892 Ma mem—mme___H_a___m
3 |Financial Services LR 1,154 1,752 1,207 e —me-BaB-0__ull
4 |Real Estate || 416 1,607 4,184 2,954

5 |Insurance - 37.9 42 60 44

6 |Banks - 359 2,038 2,814 2,070

7 |utilities - 307 166 237 181

8 Food & Beverage - 29.0 791 1,026 795

9 |Chemicals - 2538 484 641 509

10  |Industrial Goods & Services - 246 385 483 388

11 |Technology - 239 101 105 85

12 |Travel & Leisure - 17.0 36 43 37

13 |Construction & Materials - 16.4 311 418 359

14 |Personal & Household Goods . 143 103 134 17

15 | Retail | 1258 217 352 EIPRII [P

16 |Oil & Gas ] 103 94 155 141 Mamememen- Dm0

17  |Automobiles & Parts 03] 97 111

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
NVL [Novaland Real Estate 20,450 0.0 -25.0 -77.5 258.3 2046.5 Y,
PDR |Phat Dat Real Estate Real Estate 12,000 -7.0 -29.8 -82.8 428.7 500.8 —_._A_J
HPG |Hoa Phat Group Basic Resources 16,350 6.9 9.4 -54.2 63.3 948.5 \,—/\A—\_/
VHM | Vinhomes Real Estate 50,200 6.8 6.9 -38.8 225.2 389.7 ——~—
SSI - |SSI Securities Corp. Financial Services 18,250 6.7 13.4 -62.5 65.9 587.6 \/\,—f’\/\/
TPB |Tien Phong Bank Banks 21,000 3.4 1.9 -48.8 275.7 262.6 \/\.\__.,—w/
VIX | VIX Securities Financial Services 7,600 3.1 11.8 -68.2 174.8 260.7 MMJ
VND |VNDIRECT Financial Services 12,000 6.7 6.2 -63.9 62.5 407.3 ""\/——’V\/
GEX |Gelex Group JSC Industrial Goods & Services 14,250 6.7 7.1 -64.9 63.5 311.7 MW
MSN  |Masan Group Food & Beverage 97,200 3.4 22 -31.8 129.1 202.4 M.-,
VIC  |VinGroup Real Estate 65,000 0.0 1.6 -31.7 103.0 216.5 ~,\,j\._/
STB |Sacombank Banks 19,700 42 18.0 375 23.8 548.3 AL NN
TCB | Techcombank Banks 24,600 7.0 10.6 -50.8 88.2 218.1 M“/
MBB | MBBank Banks 17,200 62 96 -28.6 63.4 260.1 AN~
VPB |VPBank Banks 16,100 3.9 3.9 -32.5 54.0 263.9

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

VHM |Vinhomes Real Estate 50,200 6.8 6.9 -38.8 8.4 50.20 o~
VRE |Vincom Retail Real Estate 29,300 6.9 11.4 -2.7 8.8 29.30 v———/\../
BCM |Becamex IDC Corp. Real Estate 77,000 2.8 0.7 20.3 2.1 77.00 N’\«»’
ORS |Tien Phong Securities Food & Beverage 9,190 7.0 10.9 -64.8 9.0 9.19 e~
HT1 |HaTien 1 Cement Construction & Materials 9,420 6.9 9.0 -57.9 7.9 9.42 M
TPB | Tien Phong Bank Banks 21,000 34 1.9 -48.8 3.2 21.00 At
ITD  |Innovative Technology Development Technology 12,600 5.9 33 -17.0 5.1 12.60 A~ At
KHP |Khanh Hoa Power Utilities 7,430 6.9 5.4 -66.1 6.9 7.43 .,_/-M/
PDR |Phat Dat Real Estate Real Estate 12,000 -7.0 -29.8 -82.8 -19.2 12.00 _ . A/
NVL |Novaland Real Estate 20,450 0.0 -25.0 -77.5 -13.3 20.45 I

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers Top Buy Tickers
NVL HPG

DGW VHM
DGC STB
HAG MSN
HCM CTG
SAB Ssl
PC1 vIC
NKG VNM
BCM FUEVFVND
PTB GEX
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Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have
not received internally or externally wrongful pressure to express such views.

» All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

Distribution

+ United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S.
institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. AlL U.S. persons that receive this document by their
acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied
understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this
document wishing to affect a transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which
accepts responsibility for the contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities
Act of 1933, as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the
registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or
K its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its j
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