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Céc thij trieerng chirng khoan 1&n duy tri sac xanh nhwng gan dén khang cw
= Chirng khoan My néi tiép da ting nhwng mirc tng bét dau cham lai khi gn dén khang cuw. Ca 3 chi sb chinh Dow Jones, S&P 500 va Nasdaq bat dau cho thay sw giang co.

= Thj trudng chirng khoan chau Au mé rdng mikc ting cho phién thir ba vao thir Nam, véi STOXX 600 déng cira trén 440, mirc cao nhét trong ba thang rudi, dan dau la mic tang
clia c6 phiéu hoa chét.

= Céc nha hoach dinh chinh séch ctia Ngan hang Trung wong chau Au (ECB) da ddng y rang ngan hang trung wong nén tiép tuc binh thuwong héa va thét chét chinh sach tién té dé
chdng lam phét cao, ngay ca trong trwdng hop suy thoai cham, cudc hop chinh séch thang 10 ctia ngan hang trung wong cho thay. Cac quan chirc lwu y ring trién vong lam phét
tiép tuc x4u di, v&i lam phéat qué cao va lap di I3p lai trén cac con s6 du kién, ddng thdi co nguy co’ ngay cang ting rang lam phét co thé tré nén cb dinh va cac hiéu (ng vong hai va
vong xody gia luong co thé xuét hién.

= Lam phét I6i Tokyo dat mirc cao nhét trong 40 nam. Chi sb gia tiéu dung cét I6i clia khu vire Ku (quan déc biét) ctia Tokyo & Nhat Ban d4 tang 3.6% lén 103.6 diém vao thang 11
nam 2022, tang tbc véi tbc dd nhanh nhat trong 40 ndm trong béi canh &p luc lam phét gia tang do chi phi nguyén vat liéu cao va ddng yén yéu.

= Hop ddng twong lai dau thd WTI phuc héi [én mirc 78 USD/thiing vao thir Nam sau khi déng clra & murc thdp nhét trong hai thang trong phién tréc do, tiép tuc chiu &p lwc khi cac
ca nhiém Covid gia tdng & Trung Qudc lam day 1én lo ngai vé& cac han ché di chuyén tham chi con chét ché hon ¢ thé anh hwéing dén nhu cau nang lvong tai qudc gia nhap khau
dau thd hang d4u thé gioi . Cac nha dau tw cling can nhéc viéc du trir xang clia My ting cao hon dy kién, tang 3.058 triéu thiing trong tuan trwéc, mac du dy trik dau thd cta My
giam dang ké.

Thi trwéng Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y

VN-Index 948 0.18%  -5.01% -36.85% Dollar Index 106.08 0.00% -5.28% 9.50%
S&P 500 Index 4,027 | 0.59% 6.05% -14.34% USD/VND 24,837.00  0.00% 0.03% -8.64%
Dow Jones Index 34,194  0.28%  8.55%  -4.50% EUR/USD 1.04  -0.07% 4.38% -7.19%
GP 100 7,467 = 0.02%  6.46% 2.14% USD/CNY 7.15  0.12% 1.55%  -10.62%
Nikkei 225 28,306 | -0.27%  3.87%  -4.05% Brent 85.34  -0.08%  -8.49% 3.76%
SHCOMP Index 3,089 | -0.25%  3.80% -13.81% WTI 78.07 0.17%  -8.50% -0.41%
STOXX 600 441 0.46% 8.15% -8.49% Natural gas 7.20 -1.46%  28.29% 42.09%
KOSPI Index 2,442  0.05%  9.28%  -18.05% Coal 34735  0.26% -10.94% 118.46%
Hang Seng 17,661  0.78%  16.45% -28.61% Gold 1,752.84  -0.14% 6.03% -2.01%
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Bidu do VN Index va chi sé P/E trong 1 n&m '
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1700 = VN Index Luan chuyén dong tién gitra cac nhdm nganh (ty VND)
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1300 1 m P Du lich va Gidi tri
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1100 4 L 500 Cong ngfje Thong t|rl1
\W\r Thige phém va 06 ubng
- fr 1000 Dau khi

11/21 02/22 05/22 08/22

40.10 64 46 108
40.08 690 493 703
19.51 130 109 139

248 Dich vu tai chinh 13.13 803 710 1,017
009 Bidu do HNX Index va chi sé P/E trong 1 ndm Hang ¢4 nhan & Gia dung 12.40 97 86 113
- 32.00 : '
500 4 B3o hiém 7.85 33 31 63
o' e HNX Index - - -

100 4 PE HNX L 27.00 Tai nguyén Co ban 2.33 692 676 971
Hoa chét 05 367 369 547
2 [ 2200 Bign, nuoc & xéng dau khi dét 6.6 | 143 153 179
200 - Truyén thong 100 f 1 1 2
. 1700 Ngan hang 102 | 1402 1561 2,256
Hang & Dich vy Cong nghiép -11.0 E 276 310 398
o o . o e Xay dung va V4t liéu 126 | 253 290 405
(b crep Bét dong san 2518 1294 1729 1,708
Péngclra PE  Tanggiam %1D (triéu donvi) (ty VND) Y té -28.4 l 8 12 17

VNI NDEX 947.71 9.92 1.71 0.18 543 8,358 — - :
HNX INDEX 191.22 12.14 0.22 0.11 60 677 Ot6 va phy ting -33.0 l 3 109 84
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
5 X Twdoanh (ty Nwécngoai Canhantrong  To chirc trong
_1gq FUEVFVND  DGC Nganh ICB cap 2 VND) (tyVND)  nuoc (tyVND)  nwéc (tj VND)
42 E1VFVN30 FUESSV50 Bét dong sén 76 19 e 20)
4 F N2 nvL Tai nguyén Co ba 14 31 35 70
4} PHR ViC ai n‘nguyenn o ban (70)
5 b FPT MSN Truyén thong - (0) 0 0
2 F GAS VHM Hang & Dich vu Cdng nghiép 5 29 (41) 214
1+ MWG VNM Yté (0) 1 (20) 2
-1t BMP HPG Hoa chat 48 41 (88) 30
0 r FUESSV30 vcs Dich vy tai chinh (196) 45 (8) (49)
0 FUEVNIOO  TCB Du lich va Gidi tri 9 4 (95) 10
Top mua ban rong khéi ngoai (ty VND) Ngan hang 0 19 29) 170
Xay dung va Vat liéu 0) 0) (104) @)
FUESSVS0  FUEVFVND Thyc phém va db uén 36 78 (155) 1
GAS VNM - ’p g
KDH BID Banle (1) (6) (59) (34)
KBC GMD Pién, nuéc & xang dau khi dot 4) 8 (57) 1)
VB NLG Hang ca nhan & Gia dung 5 (1) (7) 6
DIG HPG
SAB PLX Cong nghé Thdng tin 2 (0) 5 20
HDG NT2 O 6 va phy ting 0) 2 0) 0)
ssl VHM :
PC1 PHR Bdo hiém 2 3 (0) (0)
Déu khi 0 17 0) 11

Nguén: Fiinpro, Shinhan Securities Vietnam
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Tin tirc noi bat

Vi mo

Tich cwe

Kém tich cwec

Giai doan dau thang 11/2022 (01/11 - 15/11): Xuét khéu gidm, can can thwong
mai tham hut 1.15 ty USD cho thdy vé& cudi ndm xuét khau c6 dau hiéu gidm
téc.

Nhiéu doanh nghiép 6 at mua lai trai phiéu trwéc han, tao ra nhiéu &p luc. Gia
tri mua lai tréi phiéu doanh nghiép trong 10 thang dau ndm 2022 dat 143 nghin
ty dong, tang 41.9% so véi cung ky, tap trung vao tréi phiéu gan dao han.
Trong d6, B4t déng san va T chire tin dung 1a 2 linh vire ¢6 khéi lwong mua
lai trai phiéu Ién nhét, theo FiinRatings.
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Tin Doanh nghiép

NVL, CTCP NovaGroup vira cé thdng bao ding ky ban 150 triéu cb phiéu NVL cta
CTCP Tap doan dau tw dia 6c No Va (Novaland), twong dwong gan 7.7% von diéu [é.

Lan s6ng béan thao tim dén nhém cb phiéu cong nghé trong bdi canh 13i suat cao. Theo
wéc tinh so bd thang 10 clia MWG, BHX ghi nhan loi nhuan dwong, trong khi chudi
DMX - TGDD ghi nhan doanh thu thuan sut gidm manh.

NT2, Trong thang 10, NT2 wérc tinh san lwgng dién 230 triéu kWh va doanh thu ban
dién 406 ty ddng. So voéi thang 10/2021, cong ty c6 doanh thu ban dién giam 22% va
san lwgng dién giam 12%.

Theo béo céo tai chinh quy 112022, Ity ké 9 thang dau ndm, NT2 ghi nhan doanh thu
thuan tr hoat déng ban dién dat 6,863 ty ddng va loi nhuan sau thué 724 ty déng. Nhw
vay cong gop dén hét thang 10, NT2 wéc tinh dat 7,269 ty ddng doanh thu. Trong thang
11, san lwong dién theo ké hoach clia cong ty dé ra la 423 triéu KWh va tinh dén ngay
16/11, cong ty da thuc hién dwoc 51% ké hoach thang, twong (rng san lwong dat 215
triéu KWh.

HJS, Chtrng khoan VIX vira mua vao gan 3 triéu ¢ phiéu ciia CTCP Thay dién Nam
Mu (HJS) dé tré& thanh cb déng 16n.

Sau khi lién tuc mua vao, Dragon Capital da chuyén sang ban cd phiéu PV Driling
(PVD).

PDR, Mirae Asset (MAS) théng bao sé& ban gidi chap 9.8 triéu c¢b phiéu PDR cua éng
Nguyén Van Pat, Cha tich Hoi ddng quan tri Phat Dat. Thoi gian dw kién tir ngay
23/11/2022.

BVH, Tap doan Bao Viét thong béo tra cb tirc bang tién mat véi ty 1& 30.26%, ngay giao
dich khéng hwédng quyén la 25/11.
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1600.00
VNINDEX - 1D - HSX = 0942.86 H950.03 L934.31 C947.71 +1.71 (+0.18%) o XU hu’é’ng: Can b5ng
1500.00 e Thi trwong lay lai séc xanh phién hém nay di giao
1450.00 dich van kha giang co. Lwc mua, ban dan xen l1an
1400.00 nhau trong phién v&i bién déng Ién. DU vay, chi s6 van
125000 déng ctra bam séat dwéng MA10 ngay cho thay dong
10000 tién dang phan (ng tét quanh ngudng nay. Khu vuc
can MA10 cling twong (rng v&i mét khoang gap nho
R duoc tao phién 17/11 va chi sb da quay lai kiém dinh
1o t6t trong phién hdm nay. Tin hiéu can bang van duoc
1150.00 git», tuy nhién, khép 1énh chua cao cho thdy dong tién
1100.00 con than trong. Do vay, chién lwoc van thién vé nam
1050.00 gitr, chi sb can vuwot hdn ngudng 980 diém sé cho
00000 diém gia tang ty trong.
e
900.00
Kich ban:
B850.00
e Tich cuc (60%): Chi sb can bang quanh nguwéng 950
800M diém, irng v&i MA10 ngay cho thdy phan tng tét, va
ao0n tao nhip hdi phuc Ién nguwéng 1,000 diém, kha quan
hon la nguédng 1,050 diém.
T T ) T ST R 0.00 e Kém tich cuc (40%): Chi sb sut gidm mat ngudng 950
a0 diém. Llc nay, da roi c6 thé quay vé kiém dinh lai day

cli quanh ngwéng 900 diém va thdp hon la nguwéng
880 diém.

Apr May Jun Jul Aug Sep Oct MNav Dec {:} d
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25/11/2022 DVT: nghin déng
R = K ~ ~
Co phieu quan tam trong ngay
Khuyén nghi ((;J_? TOZ? Target Cut loss Upside Downside Gia hién tai Tin hiéu
HPG Theo di 14.95 V_u:gt Fren MA20 ngay kém Volume dong thuan, cau chuyén Trung Quoc
giai clru BBS
SSI Theo doi 16.1 Duy tri trén MA20 ngay, volume cai thién
VND Theo doi 11.3 Phan (¢ng t6t quanh MA20 ngay, volume cai thién
Danh muc ngan han
2 .x % . Gia mua ) . i a . i X N S
Co phieu Khuyén nghi (+- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha

VNM Gitr 77.5 85 73 10% -6% 81.2 3 4.77% 22/11/2022

GEX Gitr 13 15 11.6 15% -11% 12.55 4 -3.46% 21/11/2022

CTG Gilr 24.1 27 23 12% -5% 24.6 4 2.07% 21/11/2022

BID Ban 35 38 33 9% -6% 38 9 8.57% 14/11/2022 Dat target
POW Gitr 10 11 9.5 10% -5% 10.6 10 6.00% 11/11/2022
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 31 1 2 3 4 5
PMI san xuét (US, Viét Nam) D liéu phi ndng nghiép ADP ~ FOMC hop Ban tin phi ndng nghiép, ty I&
Sé lwong viéc Iam dang tuyén  Hop chinh séch tién t& (BoJ) FED céng b lai suét that nghiép (US)
dung (US) Chinh séch tién té (BOE)
PMI dich vu (US)
6 7 8 ] 10 11 12
Can can thwong mai, Ty 1& thdt Bau ci Qudc hoi gitka nhiém ky D trir dau thd (US) CPI, Core CPI (US) Cong bd co' cdu danh muc  Béo cao Kho bac (US)
nghiép (Trung Quéc) (US) CPI, PPI yly (Trung Quéc) Yéu cau tro cap that nghigp (US) (MSCI)
GDP (Anh)
Chi s6 tam ly tiéu dung (US)
13 14 15 16 17 18 19
Phién diéu tran vé& bao cao Hop chinh séch tién t& (Uc) CPI (UK) Pao han HDTL VN30F1M Doanh s ban nha hién co
chinh séch tién t& (UK) PPI (US) Doanh sé ban I& (US) D@ liéu nha & (US) (US)
20 21 22 23 24 25 26
Uéc tinh PMI san xuéat, dich vu Ishare MSCI review Uéc tinh PMI san xuét, dich vu Bién ban hop FOMC Tokyo Core CPIyly
(Anh, Phap, Durc) (USs)
27 28 29 30 1 2 3

Niém tin ngwoi tiéu ding (US)  GDP g/q so bd (US)
Cong bb sb ligu kinh t& vi mo
hang thang Viét Nam
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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