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Market Trends: Money again flow back to banks

¢ Vietnam stock market lost the opportunities to move up further
as selling force at the end of session pressed VN Index to dive in
red.

¢ At the end, VN-Index dropped slightly by 4.49 points, equivalent
to -0.33% and closed at 1,341.9. Liquidity decreased slightly but
remained at a high level as the trading value reached VND 26,659
bn, equivalent to 869mn shares traded. Meanwhile, the selling
momentum of foreign investors has not eased, with a net selling
value of VND 819bn.

¢ Twist at the end of the session of large cap tickers including VIC (-
1.16%), GAS (-1.88%), HPG (-0.98%) was the main factor that
engulfed VN Index in red. Meanwhile, the banking group was the
main pillar to prevent the market from falling deeply. In which,
VPB (+3.93%) contributed the most, followed by VHM (+1.11%)
and CTG (+1.87%).

¢ The strong supply caused the Mid cap group to lose it recovery
momentum. In addition, the large cap stocks were impacted
significantly but still hold a modest gain. Technically, VN Index
could not breakout the strong resistant at 1,350 and fell back, but
it is still above MA50 and middle line of Bollinger Band. Thus, the
short-term uptrend is remained. We think that today's correction
just was profit-taking action after 5 consecutive gaining sessions.

BASIC INDICES
(unit: %) Price. 1D 1M 3M YID  1Yr.
VNINDEX 134190 -033 003 23 216
VN30 144410 018 221 43 349
HNXINDEX 34648 025 646 51 706 "
HNX30 57803 097 980 122 787
UpCom 9470 004 727 122 272 "
MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M  YTD 1Yr.
Turnover 26659 00 247 -11.7 1,068.6 |
Volume 869 0.0 281 25 4996 |
KEY RATES (% p.a, bps)

Price 1D 1M 3M YTD 1Yr.
OIN 0.666 830 -10.1 -51.0 580 JL~—
YN 10Y 2104 110 20 172 475 W,
CN 10Y 2855 230 44 266 284 T
IND 10Y 6.095 1.00 -183 -313 234 .S
TH 10Y 1659 165 139 -105 261 e
UST10 1363 308 51 -123 493 e
CURENCIES & COMMODITIES

Price 1D 1M 3M YD  1Yr.

Dollar Index 9228 027 056 238 261 wtut
USD/VND 22,762 -004 075 -120 -145 T
EUR/USD 119 000 092 244 -283 "Wy
USD/JPY 109.96 009 026 040 650
USD/CNY 646 008 031 1.06 -0.98 =
USD/KRW 15775 011 137 370 657 e
WTI 6880 0.0 08 12 418 e
Coal 17800 00 106 486 1211 "
Gold 181047 07 27 43 46 "l
Iron ore 14483 0.0 -15.8 -29.8 136 M
China HRC 5813 03 1.0 40 270 M
Corn 509 02 83 254 52 fea
BDI 3822 00 | 134 568 1798 ..~

Featuring events/news

¢ PC1is about to pay a stock dividend at the rate of 20%

¢ Kinh Bac has issued 1,000 bn of bonds, interest rate 10.5%/year
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1) PC1 is about to pay a stock dividend at the rate of 20%

Power Construction 1 (Ticker: PC1 ) announced the resolution of the Board of
Directors to implement the plan to issue more than 38.2 million shares to pay
dividends in 2020 at the rate of 20% (5 shares to receive 1 new share). ). The source
of implementation is from undistributed after-tax profit as of December 31, 2020
(1,108.6 bn).

In addition, the Board of Directors also approved the plan to sell 432 treasury shares
and offer more than 5.7 mn ESOP shares, equivalent to 3% of the total outstanding
shares. Issuing price 10,000 VND/share, more than 57 billion VND mobilized is
expected to be used to supplement working capital. ESOP shares will be restricted
to transfer for 2 years.
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2) Kinh Bac has issued 1,000 bn of bonds, interest rate 10.5%/year

Kinh Bac Urban Development Corporation - JSC (Ticker: KBC) has just announced the
successful sale of 1,000 bn of bonds with a term of 24 months, the corresponding

maturity date is June 3, 2023.

This is a non-convertible bond, without warrants, secured by KBC shares owned by
a third party and not a secondary debt of the company. The fixed interest rate is
10.5%/year, paid every 6 months.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT

Shinhan Securities Vietnam | 2



€9 Shinhan Securities & ST DL =0

Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report s strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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