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VIETNAM MARKET INSIGHTS

TONG QUAN

Viét Nam”

cho thi trwdng B4t dong san.

clia cac nha hoach dinh chinh séach.

Tuan 47, 14 - 18/11/2022 PHAN TICH
“Péo chiéu ngoan myc, sdc xanh tré’ lai v6i thj trvomg chuimg khoan I G if) iy e % Thay @8i Binh gl
Tén chi sé Giadongcra 1W 1M  3M  YTD Xuhweng PE P vonhoa
. . A A By A 1A AL pA . . (Ty USD)

Chirng khoan toan cau ha nhiét sau chu6i tuan di Ién lién tiép, giao dich tré nén
giang co tré lai. Cac thong tin tich cwe dwdng nhw da duoc thi truong hap thu va gioi VN-Index 969 16 50 236 353 '™ Tw, 101 16 156
dau tw bat dau nhin nhan lai s6 liéu kinh t& cling nhu chinh séch tién t& sap toi. Cac bai Upcom Index 67 21 145 276 -404 T, 107 12 37
phét bieéu mang tinh diéu hau tir mét s6 quan chirc thuéc Cuc Dy trir Lién bang da lam -
giam bét hy vong vé viée tam dirng chu ky that chit clia ngan hang trung wong. O dién HNX Index 191 0.6 [ 22 =358 8977 T, 121 L1 °
bién khéc, diém sang dén tiy viéc Trung Quéc vira dwa ra ké hoach gdm 16 trong diém VN30 Index 971 24 39 250 368 ™. 83 15 113
n_rlém tiép strc cho thi trrong bat dong san. Chét tuan, Dow Jones di ngang, S&P 500 S&P 500 Index 3.065 08 57 62 -168 woa, 192 40 34,635
giam nhe 0.8%. Ching khoan chau Au ciing chirng lai v&i Stoxx Euro chi con tang
0.3%. Chtrng khoan chau A phan hoa khi sw khdi sic dén tir thi truong Trung Quéc voi STOXX Europe 600 Index 433 03 93 09 112 "WWs 147 18 12379
Hang Seng tang 3.9%, trong khi Nikkei giam 1.4% cuing v&i Kospi cling giam 1.4% Hang Seng 17,993 3.9 110 90 -231 """‘“\V 6.7 0.8 2,534

Dé&u thd c6 tun sut gidm manh vé& mirc 80 USD/thiing, tirc gidam gan 10% trong Nikkei 225 27,900 14 38 36 31 S wd 189 16 3,474
tuén. C =P ia i) E’hét QOVLd Lol & 'Arrunnguc“'gAc 4 Jan] giénl hy vong T“‘” Cc'i? e cDe SHCOMP Index 3,097 03 19 49 149 w139 14 6,161
mo trién vong nhu cau tai quoc gia nhap khau dau thé hang dau thé gidi. Ngoai ra, van -
con nhiing lo ngai ring viéc that chat tién t& tr cac ngan hang trung wong 16 co thé STl Index 3272 14 102 08 48 "W 117 11 368
chuwa két thic sé lam tdn hai dén nhu cdu néng lwong. Chi sb dollar da can bang va KOSPI Index 2.444 14 105 19 179 e s 116 09 1392
phuc hoi [én can nguéng 107. Bang chi y, gia thép thanh va gia quang sat trén cac san
& Trung Quéc tiép tuc leo déc khi gidi dau tw lac quan vé nhiing bién phap hd tro' moéi

Bi€u d6 VN Index va chi sd P/E trong 1 nam

Chtng khoan Viét Nam I8y lai s&c xanh, nhiéu cb phiéu thoat san va dao chiéu 1700 2
ngoan muc. Chét tuan, VN-Index tidng 14.8 diém (+1.6%) lén mirc 969.3 diém; HNX-
Index ciing tang nhe 1.1 diém (+0.6%) lén 191 diém. Nha ddu tw nwéc ngoai c6 tudn . 18
mua rong trong khi NDT ca nhan trong nwéc ban rong. Nném Thép va Vingroup déng 1,400
vai trd dan dat da tang clia chi s6. Tuan sau khdng c6 nhiéu thdng tin trong diém chi phéi 16
xu hwéng, cac tin tire chinh xoay quanh so liéu PMI wére tinh tai cac nwée chau Au, Anh 5 1250
va M§. Bén canh d6, bién ban hop FOMC duoc cong b sé cho biét thém quan diém E oo o

E o

G6c nhin va khuyén nghi: Ap luc ban giai chip da chi phéi chinh [én da giam clia > %0 B
chi so thoi gian gé}n day, khi hiéu rng domino bat dau lan téa rong sang nhiéu r)hc’)m a0
nganh cling nhw c6 phiéu. Du vay, tin hiéu dong tién bat day tham gia da gilp chi s6 dao
chiéu vao phién 16/11, tao ra mau hinh nén Bullish Engulfing, mét trong nhiing cum nén a0 1o
ddo chiéu phd bién. Céc chi bao ky thuat cling cai thién dang ké, khi MACD cat lén
dudng signal, bén canh RSI ciing thoat khdi viing qua ban dé tdng manh Ién trén mic 500 T T T T T 8
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40. DU vay, thi tredng van con nhiéu thach thirc trong viéc di Ién khi mirc khang cw tam
ly 1,000 diém gan dat duoc, nhung ¢ thé ky vong v& mirc hd tro cling da duoc xac
nhan quanh khu virc 900 diém. Xu huéng cé 18 sé Ia phuc hdi trong rung l&c.
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Theo vén hda va nganh

Theo gia tri von hoéa % Thay déi GTGD % Ty trong GTGD Pinh gia
Gia tri vén hoéa 1w 1M YTD 1w 1M 3aMm Current Change P/E P/B V6’n hoa
(Ty VND)
| Large Cap 1.9 -5.8 102.8 16.0 16.8 8.7 67.0 1.6 10.2 17 3,332,165
Mid Cap -0.9 -22.9 -74 7.2 -25 -32.3 30.6 -1.7 9.6 0.9 457,175
[ Small Cap -04 -21.1 -17.0 175 8.7 -38.2 24 0.1 9.1 0.6 72,892
Theo nganh % Thay déi GTGD % Ty trong GTGD Dinh gia
Von hoéa
Tén nganh 1w 1M YTD 1w 1M 3M Current Change P/E P/B (Ty VND)
Nguyén vat liéu 6.2 -23.3 265.2 10.2 28 -11.6 16.3 -0.5 5.6 0.9 236,780
> Tai chinh 5.1 -15.3 128.4 175 9.6 -15.3 28.8 10 142 13 934,816
| Duocva Yté 23 5.1 155.8 21.8 205 1.2 0.2 0.0 124 17 29,227
[P Ngén hang 0.7 1.0 44.4 15.1 28.8 46.7 26.6 04 7.0 13 1,241,902
Hang Tiéu dung 0.4 -2.3 151.8 8.7 4.3 -26.7 10.5 -04 144 25 561,470
Cong nghiép -05 -20.2 146 37 -5.6 -38.0 79 -0.7 9.6 0.9 182,651
Tién ich Cong déng -0.6 -2.0 43.9 44 114 -34.1 21 -0.2 133 21 317,844
Dich vu Tiéu dung -1.6 -20.5 332 9.1 -4.7 -28.6 44 -0.2 n.a 32 169,305
[ Cong nghé Thongtin -19 -7.6 4,446.1 56.0 57.7 253 17 05 144 25 88,868
> Dau khi -85 -27.8 -51.7 14.9 -24.4 -45.1 14 0.0 42.7 15 39,091

Nguén: Bloomberg, Shinhan Securities Vietnam
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Sw dich chuyén cua dong von & Giao dich giira cac nhém nha dau tw

Tén ETF T_éi san
(Triéu USD )
Toéngcac quy ETF 2,551
Nwéc ngoai 1,570
VanEck Vectors Vietnam ETF 328
Fubon FTSE Vietnam ETF 561
iShares MSCI Frontier and Select EM ETF 342
Xtrackers FTSE Vietnam Swap ETF 223
KIM KINDEX Vietnam VN30 ETF 89
Premia MSCl Vietnam ETF 15
KIM KINDEX Vietnam VN30 Future 2
Asian Growth CUBSETF 10
Trongnwéc 982
DCVFMVN Diamond ETF 568
DCVFMVN30 ETF Fund 264
SSIAM VNFIN LEAD ETF 109
MAFN VN30 ETF 25
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF
Qubcgia Dong vén rong (Triéu USD)
WTD MTD QTD YTD
Trung Quéc na -48,296 -102,234 -187,530
An @5 552 2,870 3,895 -18,658
Indonesia -140 -210 520 5,356
Nhat Ban 4,011 6,329 18,542 189
Maylaysia -59 -25 -153 1,441
Philippines 30 80 68 -1,156
Han Quéc -282 1,842 3971 -9,546
SriLanka 1 -1 6 43
Bai Loan 2,721 4,858 1,827 -42,740
Thai Lan -188 463 689 5,207
Viét Nam 194 315 234 182

iw
80.72
79.72
20.49
23.28
26.77
551
3.14
0.00
0.53
0.00
1.00
0.00
417
-3.26
0.09
0.00
0.00
0.00

Nguén: Bloomberg, Shinhan Securities Vietnam
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Dong vén rong (Triéu USD)

iM 3M
209.36 266.8
170.68 236.7
29.75 43.6
103.15 154.1
26.77 26.8

7.10 10.0

5.32 53

-1.94 -3.6

0.53 0.5

0.00 0.0
38.68 30.0

0.00 0.0
25.49 17.8
17.22 16.2
-4.09 4.2
0.06 0.2
0.00 0.0
0.00 0.00
Chu thich:

-WTD: tlr dau tudn
-MTD: tlr d4u thang
-QTD: tir dau quy
-YTD: ttr dau nam

407.5
439.4
29.1
599.7
-22.7
-64.7
-105.3
-1.8
-7.9
13.0
-31.9
-103.1
0.0
0.1
62.3
24
0.0
6.5
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Tuan trwéce do

To chire NN
4,024
Té chirc TN
1,433
L Canhan NN
Canhan TN
98
-5,655
I
Tuan vira qua
T6 chirc NN
4,885
Té chtre TN
2,302
Canhan NN
143
Canhan TN
-7,331

€ Shinhan Securities



o o~ w N e O a o~ w N e O

o o~ w N e O
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Top ¢6 phiéu dang chi y

Ma CP
HPX
NVL
PDR

IBC

Mé& CP

PBP

VC2
PGN

Ma CP
TNW
HVA
MTA

DPH

Top 5cé phiéu giam nhiéu nhat

Nganh 52 Tuan
Bat dong san 13.95-40.50
Bat dong san 29.25-91.00
Bat dong san 18.35-73.22
Bat dong san 38.00 - 99.50
San xuét néng nghiép 14.70 - 23.00

Top 5cé phiéu giam nhiéu nhat

Nganh 52 Tuan
Hang & Dich vy Cong nghiép 8.80-48.90
Cdng nghé Théngtin 8.40-29.90
Xay dwngva Vat liéu 10.00-62.71
Hoa chat 7.30-1455
Thwcphdm va dé ubng 28.10 - 69.00

Top 5cé phiéu giam nhiéu nhat

Nganh 52 Tuan
bién, nwéc & xang dau khidét  6.50-16.70
Thywcphédm vadd ubng 4.00-9.70
Tai nguyén Co ban 3.90-19.00
Xay dwng va Vat liéu 31.90 - 66.40
Yté 28.30-61.00

Nguén: Bloomberg, Shinhan Securities Vietnam
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Gia déng ctra
14.0
29.3
184
409
154

Gia déng ctra
11.7
84
111
7.9
309

Gia déng ctra
6.5
4.0
40
321
28.3

% Thay déi

% Thay déi

HSX

HNX

% Thay déi
27.59%
27.12%
23.77%
23.25%
19.27%

% Thay déi
29.79%
28.88%
26.67%
25.00%

22.14%

Upcom

% Thay d6i

% Thay déi
71.54%
63.64%
50.53%
47.06%
45.85%

Gia déng ctra

204
39
151
8.6
151

Gia déng ctra

6.1
241
57
20
171

Gia déng ctra

22.3
9.0
143
7.5
50.9

Top 5cé phiéu tingnhiéu nhat

52 Tuan Nganh
15.80 - 85.22 Hang canhén & Giadung
2.85-14.30 pién, nwdc & xang dau khi dét
11.80-40.38 Tai nguyén Co ban
6.73-26.85 Cong nghé Théngtin
49.70 - 109.60 B4t dong san

Top 5cé phiéu tingnhiéu nhat

52 Tuan Nganh
4.30-26.18 Bat ddng san
16.00 - 25.00 Thwc phdm va dé ubng
4.10-32.30 Xay dwng va Vat liéu
1.50 - 23.90 B4t dong san
12.60 - 41.00 Ngan hang

Top 5cé phiéu tingnhiéu nhat

52 Tuan Nganh
8.90-27.20 Hang canhan & Giadung
4.70-16.40 B4t dong san
8.30-24.30 Hang canhéan & Giadung
4.50-15.00 Hang & Dich vu Cong nghiép

34.90 - 73.50 Truyén théng

Ma CP
GIL
TDG
HPG
ST8
VIC

Ma CP
TIG
HAT
VC7
PVL
NVB

Ma CP
BMG
PTN
GTD
SAL
VN X
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Top ¢6 phiéu dang chi y

Top 10 cé phiéu cé gia trj giao dich thay déi dét bién so v&i tuan lién trwéc

Gia tri giao dich Gia c6 phiéu
STT Ma Tén cobng ty Nganh TB Ngay -, (A an A
(Triéu VND) %1W Gia Bién dong 52 tuan %1W
1 DHC DbéngHaiBén Tre Thucpham vadé ubng 26,065.1 881.6 351 28.90 - 95.80 -11.3
2 SBA  SbngBaBC pién, nwéc & xang dau khidét 1,603.0 4705 24.0 18.20 - 27.50 71
3 DVP BTvaPTCangbinh Vi Hang & Dich vu Cong nghiép 689.0 248.9 425 40.00 - 64.00 -7.6
a S5  SuUDICO B4t dong san 11,919.1 201.3 40.9 38.00 - 99.50 -25.0
5 SHI  SONHACORP Tai nguyén Co ban 8,287.6 195.2 14.0 12.08 - 17.87 -4.5
6 TTE  Gb Truwong Thanh Tai nguyén Co ban 9,306.7 188.8 38 2.89-17.95 5.9
7 SD  Thay dién Can Bon pién, nwdc & xang dau khidét 1,010.5 160.1 14.5 12.80 - 22.95 5.2
3 FMC Thuwcphdm Sao Ta Thwe phdm va dd ubng 2,360.9 153.6 30.7 28.60 - 74.40 -11.7
9 NBB 577 CORP B4t dong san 16,598.1 116.8 12.8 11.75-59.70 -19.7
10 DXS  Dich vu BDSP4t Xanh Bat dong san 8,336.6 87.4 5.0 4.04-32.77 0.2

Nguén: Bloomberg, Shinhan Securities Vietnam

5 | BAO CAO TUAN € Shinhan Securities



WEEKLY SNAPSHOT

Nhirng dir liéu vi md khac

Ty gia

Gia %IW  %IM

£ Dollarindex  106.93  0.60 -4.64
© VND/USD 24808 -0.05 1.55
® KRW/USD 1,340.15 162 -5.80
® PY/USD 14037 112 -5.96
® EUR/USD 097 022 -4.52
® SGD/USD 1.38 030 -3.16
@® cnviusp 712 032 115
Hang héa

Gia %IW  %IM

& Diautho 80.08 -9.98 -3.31
B Xang 24208 -7.23 -5.09
@ Gas 630 7.21 9.71
& Than 34345 509 -11.45
¥ Vang 1,750.68 -1.16 5.96
() Bac 20.94 -351 11.78
® Platinum 981.87 -4.96 7.66
4 Quangsit 9289 231 -2.44
B Thép can 3,863.00 1.74 -1.02
4 Laami 803.25 -1.29 -5.44
V' Ngb 667.75 1.48 -1.95
& s 42650 -4.07 -17.52

Nguén: Bloomberg, Shinhan Securities Vietnam
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%3M
-0.52
5.99
1.48
3.30
-2.30
-0.74

491

%3M
-11.51
-20.00
-31.40
-17.02
-0.45
7.18
7.36
-12.41
-3.16
9.81
7.75

-24.58

%YTD
11.77
8.68
12.72
21.98
10.14
1.99

12.02

%YTD
6.48
8.63

68.98
102.51
-4.29
-10.15
1.36
-17.43
-18.66
4.22
12.56

-62.85
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Théng bao Tuéan thu

T6i/ch‘l]ng t0i, v&i tw cach la chuyén vién/cac chuy@n vién chuan bj ban béo céo nay, cam két néi dung trinh bay & trén ph:c’m anh chinh xac quan diém cla tdi/ching t6i vé cac
chi dé’ chirng khoan va té chirc phét hénh dwoc thao luan trong bai nghién ctru. Hon niva, téi/ching t6i cling xac nhan rang bai bao cao nay duwgc soan thdo ma khéng phai
chiu bat ky &p Iwc hoac si can thiép bat hop li nao ttr bén ngoai.

Ban béo céo nay a tai liéu tham khdo cho dau tw dwa trén cac dir liéu trong qué khir, vi thé nhitng bién ddng gia cb phiéu trong twong lai cé thé khac véi cac xu huéng da
dwoc hinh thanh.

Céc di¥ liéu nay phan anh chinh xéc quan diém (;Oa nguwdi phu trrglch nghi{an clru \{a phan tich vé chirng khoan ctia doanh nghiép, nhung cé&c quan diém va nhirng wéc tinh
nay c6 thé cé sai sét. Vi vay, viéc lwa chon ¢b phiéu va dua ra quyét dinh d4u tw cudi cting nén phu thudc vao chinh méi nha dau tuw.

Céc di liéu nghién ciru va phan tich chi dwoc gii téi cho khéach hang ctia ching t6i, do dé khdng duoc phép sao chép, chuyén tiép, hay givi lai cho cac don vi khac trong moi
trwdng hop ma chwa dwoc sw cho phép clia chiing toi.

Mién trir trach nhiém

*

7

B&o céo phan tich nay va céc tai liéu marketing danh cho thj trwong / chirng khoan Viét Nam dwoc thire hién va phét hanh bdi Phong Phéan Tich ctiia Cong ty Chirng Khoan
Shinhan Viét Nam, cong ty dwoc cp gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Vit Nam. Chuyén vién phan tich, ngudi thue hién va phéat hanh béo céo phan
tich ndy va céc tai liéu marketing, dwoc cdp chirng chi hanh nghé va dwoc quén ly bdi UBCKNN Viét Nam. Bao céo nay khdng dwoc sao chup, nhan ban hodc xuét ban
(toan bd hodc tirng phan) hodc tiét 16 cho bat ky ngudi ndo khac ma khdng dwoc sw chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

B4o céo nay duwoc viét nhdm muc dich chi cung cap thong tin. Ban béo céo nay khdng nén va khéng duoc dién gidi nhw mét dé nghi mua hodc ban hoéc khuyén khich mua
hodc ban bat cir khodn dau tw ndo. Khi xay dung ban b4o céo nay, ching tdi hoan toan da khong can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu
thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw van tai chinh
doc lap ctia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam
khéng dam bao nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuén tir cac khodn dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc c4c bén lién quan, va
cé&c nhan sy cAp cao, gidm déc va nhan vién tuyén bé mién triy trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo céo nay.
Théng tin va nhan dinh c6 thé thay ddi bat ct lic nao ma khong can béo trudc va c6 thé khac hodc nguoc véi quan diém duoc thé hién trong cac mang kinh doanh khéc cia
Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi ciing phai dwa trén cac danh gid ca nhan clia khach hang, va bao céo phan tich nay va cac tai liéu
marketing khong thé dwoc st dung nhw la chivng clr cho cac tranh chép phéap ly lién quan dén cac quyét dinh dau tu.

Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khong duoc sao chup, nhan ban hoac xuét ban (toan bo hogc tirng phan) hodc tiét 16 cho bat
ky ngwoi nao khac ma khéng dworc sy chap thuan bang van ban clia Cong ty Chirng Khoan Shinhan Viét Nam.
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