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“Phan ky kép da xuat hién, liéu thi trwéng c6
gan den diem cao trao ban?”
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Céc thi trieérng chirng khoan 1&n khéi sac

= Dow Jones da tang hon 1,000 diém vao thir Nam, S&P 500 va Nasdaq Ian luot thém 5.1% va 7.4%, sau khi lam phét ctia M§ cham lai hon duw kién vao thang 10, lam day
len hy vong réng Cuc Du trir Lién bang s& bét manh tay hon trong viéc ting 1ai sut. Chirng khoan chau Au ciing giao dich trong séc xanh sau di¥ liéu CPI ctia My tét hon
ky vong.

= Ty lé lam phat & My da suy yéu hon dw kién. Lam phét gia tiéu ding ctia My da giam thang thir tw lién tiép xuéng 7.7% so véi cling ky ndm ngodi vao thang 10, mirc thap
nhét ké tir thang 1 va thdp hon ky vong clia thi truéng 1& 8%, do gid ndng lu'ong va thuc phdm tang véi téc dd nhe nhang hon. Chi sd CPI 18i, khdng bao gdm thuc phadm
va nang lwong, tang 6.3% yly va 0.3% m/m, thap hon nhiéu so véi ky vong clia thi trudng 1a 0.5% m/m va ciing cham lai so véi mire cao nhét trong 40 ndm clia thang 9 1a
6.6%.

= Sb ngudi My ndp don xin tro' cAp thét nghiép méi tang 7,000 ngwdi 1én 225,000 ngudi vao tudn két thic vao ngay 5 thang 11, mike tdng cao nhét trong bdn tuan va vuot
qua ky vong 220,000 ngudi. Két qua nay 1am gidm bét danh gia vé mot thi triéng lao dong van bén vikng.

= Chi sb db la (DXY) gidam hon 1% xudng duéi ngwdng 109 vao thir N&m, mirc thip nhét trong tdm tuan khi céc thi triong tang d&t cwoc vao mure téng 1ai suat nhd hon
clia Cuc Dy tri¥ Lién bang sau khi ty 1& lam phét cham hon dw kién trong thang Mudi.

= DAu théd WTI giao dich quanh méc 86 USD / thuing vao thir Nam, phuc héi yéu do van lo ngai cac dot buing phat COVID-19 tiép theo tai nha nhap khau dau hang dau
Trung Quéc lam déy Ién lo ngai vé& kha ning déng clra mai.

Thi trwong Tién té & Hang héa
Gia déng clra %1D  %1M %1Y Gid déng cira %1D %1M %1Y

Dollar Index 10821 | 2.12% -4.36%  14.08%

USD/VND 24,867.00 -0.03%  -3.98%

EUR/USD 102 -0.28%

VN-Index 947
S&P 500 Index 3,956
Dow Jones Index 33,715

-14.86%
-6.55%

3.70%

GP 100 7,375  1.08%  7.12% USD/CNY 7.19  0.76%  -0.43%

Nikkei 225 28,149  2.56%  6.62%  -3.86% Brent 93.67 | 1.10% -2.62%  13.35%
SHCOMP Index 3,036  -0.39%  1.89% -14.06% WTI 8639 -0.09% -331%  5.88%
STOXX 600 432 2.75% 1133%  -11.00% Natural gas 6.14 -6.97%

KOSPI Index 2,466  2.65% 12.49%  -15.69% Coal 32425  -0.15%

Hang Seng 16,081 -1.70%  -4.46%  -36.31% Gold 1,752.03  -0.19%
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Biéu d6 VN Index va chi sé P/E trong 1 nam r 20.00
1900 +
R - 18.00 Luén chuyén dong tién gitra cac nhom nganh (ty VND)
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Biéu d6 HNX Index va chi sd P/E trong 1 nam | oo Du |iCh va Giatr . 1399 15 W 37
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200 - PE HNX | 57.00 Dich vy tai chinh I 36.48 783 573 1,012
Yté 34.40 21 16 16
300 A = 7 5 = —r I
L 22.00 Dién, nwoc & xang dau khi dot l 20.97 243 201 190
200 1 Xay dung va Vat liéu | 20.78 344 285 462
o r 17.00 Hang ca nhan & Gia dung . 2067 112 93 125
Ngan hang I 19.68 2567 2145 1925
0 T T T + 12.00 = ———
/a1 02/22 05/22 08/22 Thye pham va do uong I 11.87 720 643 721
KLGD 616D Dau khi I 6.49 122 114 193
Dongclra  PE  Tanggiam %1D (triéu don vi) (ty VND) Bat dong san 212 I 1,449 1840 1474
VNI NDEX 947.24 9.88  -38.35-3.89 684 10,831 Triyen Théng 77 - 5 7 i
HNX INDEX 192.39 12.26 -9.00 -4.47 62 871
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Tin tirc noi bat

Vi mo

Tich cwe

e Thi twéng Pham Minh Chinh vira ky Cong dién sb 1076/CD-TTg ngay
10/11/2022 yéu ciu céc Bd nganh, dia phuong day nhanh tién do giai ngan
vén dau tw cong nhirng thang cudi ndm 2022 va dau nam 2023.

* Lai suét lién ngan hang ha nhiét, ty gia di ngang. L&i suét binh quan lién ngan
hang qua dém da gidm vé murc 5.1% tlr mirc cao trén 7%.

Kém tich cuwc

e Ngan hang Nha nuéc tiép tuc tang I&i suat diéu hanh thém 1%, hiéu lwc tr
25/10.

* Ngan hang Nha nuéc Vit Nam (NHNN) quyét dinh diéu chinh bién do ty gia
giao ngay USD/VND ttr mirc 3% lén +5% tir ngay 17/10.
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Tin Doanh nghiép

Nhiéu lanh dao, cap diéu hanh doanh nghiép dang ky mua vao cé phiéu

KBC, Ong Bang Thanh Tam, Ch tich HDQT Téng cong ty Phét trién D thi Kinh Béc
vira dang ky mua vao 50 triéu cb phiéu dé ting ty |é sé hivu. Thoi gian giao dich dw kién
tlr ngay 15/11 dén ngay 14/12 theo hinh thirc khép Iénh hoéc thda thuan.

HAH, CTCP Pau tw va Van tai Hai Ha 1a Cong ty do 6ng Vi Ngoc Son lam Chu tich
HDQT kiém Tdng gidm déc da dang ky mua 1 triéu ¢ phiéu HAH tir ngay 11/11 dén
ngay 8/12 theo phuong thire thda thuan va/hodc khép Iénh nham téng dau tu.

Cll, Ba Pham Thi Thiy Hang, vo 6ng Lé Quéc Binh, Cha tich HDQT CTCP Pau tw Ha
tang Ky thuat TP. HCM, dang ky mua vao 2 triéu c6 phiéu ClI. Giao dich du kién duoc
thuc hién tir ngay 15/11 dén ngay 14/12.

PC1, Ong Trinh Van Tuén, Cha tich HDQT CTCP Tap doan PC1 dang ky mua vao 1
triéu ¢ phiéu nham tang ty 1& s& hiru tai cong ty. Giao dich dw kién dwoc thuc hién tir
ngay 15/11 dén ngay 28/11.

HDB, Hai l&nh dao Ngan hang TMCP Phét trién TP. H6 Chi Minh (HDBank) & éng
Nguyén Hiru Bang — Phé chi tich Hoi ddng quan tri va 6ng Bao Duy Twong - Trudng
Ban Kiém soéat dang ky mua vao méi ngudi 500,000 cb phiéu, dw kién giao dich tir
15/11/2022.

MWG, 6ng Nguyén Dirc Tai, Chu tich HDQT CTCP Dau tw Thé gidi Di dong dang ky
mua 1 triéu cb phiéu MWG nhdm muc dich tang ty I& s& hiru. Giao dich dw kién thuc
hién ttr ngay 14/11 dén 13/12.

PLX, Tap doan Xang dau Viét Nam thdng béo tra cb tirc bang tién mat véi ty 1& 12%,
ngay giao dich khéng hwéng quyén 12 09/11.

SZL, Sonadezi Long Thanh ty théng béo tra cd tirc bang tién mét voi ty 1& 10%, ngay
giao dich khéng hwéng quyén 1a 10/11.
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Chi bao phan ky kép

Gia, chisb

Chi bao ky thuat

/
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Giatao ra cac day thap hon

Diém dao ngwoc

Chi bao tao ra cac mirc day cao hon
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Téng quan

Phéan ky kép (double divergence) la nhitng phan ky
thuwdng xuét hién lién tiép nhau. Trong mét xu hwéng,
khi gia tao ra cac dinh cao hon/day thdp hon, nhung chi
b&o lai tao ra nhitng dinh thdp hon/ day cao hon thi
phan ky kép xuét hién.

» O day chang ta xét xu hwéng giam, khi chi sd hoac gia

tao cac day thdp hon trong khi chi bao kj thuat lai tao
cAc day cao hon, ham y tin hiéu phan ky xuét hién va
b&o hiéu diém d&o chiéu trong twong lai.

« Phan ky kép 1a loai tin hiéu ky thuat duoc danh gia 1a

dang tin cay vi hiém khi xdy ra va hinh thanh trong
khoang thoi gian dai, cho thay sw suy giam cla da gia
dwoc xac nhan.

Bdi canh hién tai

* Hién tai, c6 thé thay da gidm cla chi s6 Vnindex dang

tao phan ky kha manh v&i chi bao ky thuat. Mac du chi
s6 tao céac day thap hon trong dot sut gidm, nhwng chi
bao ky thuat nhuw MACD, RSI lai tao cac day cao hon.
Diéu nay dang phét di tin hiéu da gidm co thé da yéu
dan va gan cham murc cao trao ban (Selling Climax),
khi phién 10/11 vira qua rat nhiéu cb phiéu cham san
v&i khép 1énh cao. Pay 1a dau hiéu c6 thé ky vong diém
dao chiéu trong twong lai
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Géc nhin ky thuat

VNINDEX - 1D - HSX = 097478 H976.31 L935.78 C047.24 -38.35 (-3.89%)
~MA 20 close 0 1016.98
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MA ni ;:Ioé'é“a 1001.89 1320.00
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Xu hwéng: Pa dén ving qua ban?

* Ap Iwc ban tiép tuc chi phdi trong phién giao dich
hém nay da day chi sd déng ctra trong s&c dd, nhiéu
c6 phiéu roi vé mirc san. Tam ly bi quan 1an nira
bao trim thj trwdrng va lwc cau khdng du stre 1am chi
s6 phuc héi. DU vay, khép 1énh van & mirc cao trén
binh quan 20 phién, kém theo tin hiéu nén rat chan
khi chi sb tiép can khu virc 940 diém. Diéu nay cho
thay dul Iwc cAu yéu, nhwng van phan (rng kha tét tai
mirc hd tro ndy gidp chi sb thu hep mét phan da
gidm trong phién. Cac chi bao ky thuat van dang
phan ky dwong véi da gidm clia chi sb. Do dé, van
c6 hy vong thi trwéng dang gan dén mic qué ban
va nguwdng 940 sé khong bi xuyén thing. Tuy nhién,
chién lwoc van 1a than trong, chd doi thém tin hiéu
dao chiéu that sy xac nhan.

Kich ban:

* Tich cwc (60%): Chi sb gilr dwoc nguwéng 940 diém,
(rng v&i canh dwéi clia kénh gia gidm ngén han, va
tao nhip hoi phuc tr& lai Ién canh trén, &ng v&i
ngudng 1,020 diém.

» Kém tich cwc (40%): Chi sé tiép tuc sut gidm mat
ngudng 940 diém. Lic nay, rii ro ting cao va da roi
c6 thé tim vé ngudng tam Iy 900 diém va thap hon
la ngwéng 880 diém.
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Ngay cap nhat  11/11/2022 DPVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ((55‘ T(;; Target Cutloss Upside Downside Gia hién tai Tin hiéu

BID Mua 34 38 32 12% -6% 34.7 Test lai thanh cong MA10, volume cai thién

POW Mua 10 11 9.5 10% -5% 10.25 Test lai thanh céng hé tre khung tuan quanh 10, volume cai thién

VHC Theo dbi Duy tri trén MA10, MA20 ngay

VNM Theo dbi Cho test MA20 ngay quanh 78

Danh muc ngan han

.z < . Gid mua . . sl pan . JU R S
Co phieu Khuyéen nghi (+/- 1%) Target Cutloss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha

CTG Gil 235 26 22 11% -6% 22.75 9 -3.19% 31/10/2022

NTP Ban 37.4 40 35 7% -6% 315 18 -15.78% 18/10/2022
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 31 1 2 3 4 5
PMI san xuét (US, Viét Nam) D liéu phi ndng nghiép ADP ~ FOMC hop Ban tin phi ndng nghiép, ty I&
Sé lwong viéc Iam dang tuyén  Hop chinh séch tién t& (BoJ) FED céng b lai suét that nghiép (US)
dung (US) Chinh séch tién té (BOE)
PMI dich vu (US)
6 7 8 ] 10 11 12
Can can thwong mai, Ty 1& thdt Bau ci Qudc hoi gitka nhiém ky D trir dau thd (US) CPI, Core CPI (US) Cong bd co' cdu danh muc  Béo cao Kho bac (US)
nghiép (Trung Quéc) (US) CPI, PPI yly (Trung Quéc) Yéu cau tro cap that nghigp (US) (MSCI)
GDP (Anh)
Chi s6 tam ly tiéu dung (US)
13 14 15 16 17 18 19
Phién diéu tran vé& bao cao Hop chinh séch tién t& (Uc) CPI (UK) Pao han HDTL VN30F1M Doanh s ban nha hién co
chinh séch tién t& (UK) PPI (US) Doanh sé ban I& (US) D@ liéu nha & (US) (US)
20 21 22 23 24 25 26
Uéc tinh PMI san xuéat, dich vu Ishare MSCI review Uéc tinh PMI san xuét, dich vu Bién ban hop FOMC Tokyo Core CPIyly
(Anh, Phap, Durc) (USs)
27 28 29 30 1 2 3

Niém tin ngwoi tiéu ding (US)  GDP g/q so bd (US)
Cong bb sb ligu kinh t& vi mo
hang thang Viét Nam
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Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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