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Céc thi trwong chirng khoan 1&n giam diém tré lai

= Phé Wall giam vao thtr Tw khi cAc nha dau tw van khong chac chan vé két qua clia cudc bau clr gitka nhiém ky véi nhiéu cudc dua quéa sét sao va cac dang vién Cong
hoa ting ho chi gianh dwoc da s6 ghé hep & Ha vién. Chi s6 Dow gidm hon 600 diém, theo sau su sut giam 13% ctia Disney sau khi cong ty nay bd 1& cac wéc tinh. Trong
khi dé, Nasdaq va S&P 500 giam hon 2%.

= Thjtrwéng chirng khoan chau Au déng ctra giam nhe vao thir Tw, véi cd DAX clia Bire va diém chuén Stoxx 600 déu gidm.

= Tién dién tt tiép tuc selloff . Bitcoin da gidm vé duéi mirc 17,000 d6 la, mirc thAp nhét trong hai ndm, do c&c nha dau tw van lo ngai vé viéc mét thanh khoan ctia FTX.

= Ty lé lam phat hang ndm clia Trung Quéc da giam xudng 2.1% yoy vao thang 10 ndm 2022 tir 2.8% clia thang trwéc, gidm nhiéu hon ky vong clia thi trudng la mic
2.4%. Day & con sb thap nhat ké tir thang 5, do gia ca thwe pham va phi thuc phdm déu gidm.

= Pdng nhan dan t& & nudc ngoai suy yéu xudng con khodng 7.26 méi dd la, ddi méat véi cac dot bung phét Covid dang trdi day lam mét di sw lac quan vé mét nén kinh t&
cubi sé mé clra tré lai.

= DAu thd WTI twong lai gidm khodng 3% xudng giao dich quanh méc 86 USD / thiing vao thir Tw, kéo dai mirc thua 16 trong phién thir ba lién tiép do lo ngai dai déng vé sut
gidm nhu cau do suy thodi kinh t&. CAc dot bing phat COVID-19 tiép theo tai nha nhap khau dau hang dau Trung Quéc lam day 1én lo ngai vé kha ndng déng clra mai.

Thi trwéng Tién té & Hang héa

Gia déng ctra %1D %1M %1Y Gia déng ctra %1D %1M %1Y
VN-Index 986 Dollar Index 110.55 0.83% -1.99% 17.66%
S&P 500 Index 3,749 2.99% USD/VND 24,860.00 -0.03% -3.95%
Dow Jones Index 32,514 EUR/USD 1.00 0.13%

GP 100 7,296 -0.14%  4.84% USD/CNY 724 0.14%  -1.18%
Nikkei 225 27,448  097%  123%  -5.70% Brent 92.65 -2.84%  -5.38%  9.28%
SHCOMP Index 3,048 -053%  2.49%  -12.72% WTI 8587 005% -5.77%  557%
STOXX 600 420 -0.30% 7.75%  -13.11% Natural gas 5.94 -7.68%

KOSPI Index 2,420 | -0.16% 8.40% -17.39% Coal 324.75

Hang Seng 16,350  -1.20%  -4.98%  -34.56% Gold 1,706.25
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Bidu &8 VN Index va chi s& P/E trong 1 ndm r 20.00
1900 A
oo | —:?lndex - 18.00 Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
oo | - 16.00 Nganh %1D 11/9/2022  11/8/2022 ;:é:
Truyén thong 268.54 7 2 1
13001 M7 [ 10 Bat dong san I- 3242 1840 1389 1464
1100 - \\r\,\\ 12.00 Hang ca nhan & Gia dung I 21.38 93 7126
oo | | | \ 10,00 Dau khi l 16.90 114 98 193
11/21 02/22 05/22 08/22 986 ' Bao hiem I 9.66 59 4 60
Ngan hang ; 380 2145 2065 1,881
600 - Bi€u @6 HNX Index va chi s& P/E trong 1 ndm | o Hoa chat E 010 376 375 678
500 -M e Dién, nwoc & xang dau khi dot -1.6 | 201 205 187
200 PE HIX L 5700 Thuc pham va do uong -3.6 | 643 667 722
Yté -85 i 16 17 15
3001 L 22.00 016 va phu tang 104 | 66 377
200 - Du lich va Giai tri -16.2 I 32 38 37
100 - 17.00 Tai nguyén Co ban -18.3 I 742 908 871
Cong nghé Thong tin -21.7 I 64 82 96
011/21 . . a2 12.00 Ban 18 01 200 343 424
(LD 16D Dich vu tai chinh -31.4 i 573 835 1,007
Béngclra PE  Ténggidm %1D (triéu donvi) (ty VND) Xay dyng va Vat liéu -39.1[ 285 468 463
VNI NDEX 985.59 10.27 3.94 0.40 583 10,393 FHang & Dich vu Cong nghiép '44'4i 50 %3 416
HNX INDEX 201.39 12.83 1.62 0.81 46 763
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Tin tirc noi bat

Vi mo

Tich cwe

e Tha twéng Pham Minh Chinh va Thi twéng Campuchia ching kién 1€ ky két
11 vén kién gitra hai nwéc trong chuyén thdm chinh thire gan day. Ciing trong
khuén khé chuyén cong tac tai Campuchia, Thi twéng sé dw Hoi nghi cap cao
ASEAN I&n th(r 40, 41 va cAc hi nghi lién quan tir ngay 10-13/11/2022.

Kém tich cuwc

e Ngan hang Nha nuéc tiép tuc tang 1&i suat diéu hanh thém 1%, hiéu lwc tr
25/10.

e Ngan hang Nha nwéc Vit Nam (NHNN) quyét dinh diéu chinh bién dé ty gia
giao ngay USD/VND ttr mirc 3% lén +5% tir ngay 17/10.

4| MORNING CALL

S

Shinhan

Securities

Tin Doanh nghiép

Trao dbi v&i béo chi, v& cudc hop thao g& khé khan, vrdng méc cho thi trwdng bét
doéng san ngay 8/11 tai TP.HCM do Pho thu twéng Lé Minh Khai chl tri cing Thi
trudng Bo Xay dwng Nguyén Van Sinh, 6ng L& Hoang Chau - Cha tich Hiép hoi Bat
doéng san TP.HCM cho biét cudc hop chli yéu dé lanh dao Chinh phi ndm vikng tinh
hinh, hién chua c6 két luan va gidi phap cu thé. Vi Chu tich HOREA cho biét thém noi
dung cudc hop sé duoc tdng hop lai, bdo cao Thi twéng sau khi Thi twéng tir
Campuchia vé, sau d6 kha nang cé thém mot sb cudc hop niva réi méi co thé dwa ra
giai phap.

VHC, CTCP Vinh Hoan vira cong bd két qua kinh doanh thang 10 vé&i doanh thu xuét
khau dat 1,014 ty déng, tdng 25% so véi cling ky ndm ngodi va tang 11% so véi thang
9. Cu thé, mang cé tra tdng nhe 1% lén 601 ty déng va déng gép 59% vao téng doanh
thu xuét khau.

Xét theo thi treng xuét khdu, My va Trung Qudc - hai thi truorng chinh cia Vinh Hoan
ghi nhan doanh thu gidm Ian luot 13% va 43% so véi cling ky. Trong khi do, thj trwéng
chau Au va cac nwdc khac tang trudng 72% va 161%. Thi trudng ndi dia ciing béo
doanh thu di Ién, tang 156%.

KBC, Nhém quy thudc Dragon Capital quan ly viva thong bao da ban ra tbng cong hon
2 triéu cb phiéu Cong ty Phét trién D6 thi Kinh Bac vao ngay 4/11. Sau giao dich, ty 1& s&
htbu clia c& nhém da giam tir 5.03% xubng con 4.76% va khong con la cb déng Ién cta
KBC tir ngay 8/11.

PLX, Tap doan Xang dau Viét Nam thong bao tra cb tirc bang tién mat véi ty & 12%,
ngay giao dich khéng hwéng quyén 12 09/11.

SZL, Sonadezi Long Thanh ty théng béo tra cb tire bang tién mét véi ty 1& 10%, ngay
giao dich khéng hwéng quyén 1a 10/11.
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Doanh thu thudn  Lgi nhuan sau thué . .
e DHG, Dwogc Hau Giang ghi nhan doanh thu thuan Quy Ill dat 1,162 ty dong, lai sau
thué 262 ty déng, an luot ting 23% va tang 30% so véi mic nén thap cla quy

Tén doanh nghiép Ma CK Q3/2022 +/- (%) Q3/2022 +/- (%)

Dwoc Hau Giang DHG 1,162 23% 262 30% N A~ L . . P 5 5 e s LR
cung ky. Bay cling la mirc loi nhuén sau thué cao ky luc cia doanh nghiép nay ke
Traphaco TRA 604 el " 2 ttr giai doan quy 1V/2004. Theo gidi trinh clia cong ty, doanh thu va lgi nhuan tang
Imexpharm IMP 417 . S6NE% truréng tét nhey cong ty da t chirc chit ché hé théng phan phdi va két néi voi khach
Bidiphar DBD 394 -29% 54 32% hang tbt. Ngoai ra, viéc quan Iy cac khoan phai thu va hang ton kho tét gilp cai
Domesco DMC 388 18% 39 44% thién dong tién va tang hiéu qua hoat dong.
Dugc pham OPC opPC 278 1% 37 12% e IMP, Duwoc pham Imexpharm tiép tuc da tang trudng voi doanh thu thudn tang
Dugc Vigt Nam DVN 1,431 SR S 63%, loi nhuan sau thué cai thién 78%. Theo gidi trinh, cong ty tiép tuc mé réng thi
Duoc Ha Tay DHT 492 51% 23 150% trudng, cling véi co' cau lai danh muc béan ra, tap trung vao san pham chi lwc co
Vimedimex VMD 1,772 -19% 9 -45% gid tri va loi nhuan bién cao.
Mekophar MKP 250 -17% 3 308% 5 L . . . . A L ns
N e TRA, Traphaco ciing ghi nhan doanh thu tang truvdng kem theo giam gia von hang
Dwoc pham Trung wong 2 DP2 59 84% -4 L . A A o A - A 2 5 P (HER
ban gitp i nhuan sau thué cua cong ty tang gan 9% so véi cung ky, 1én t&i gan 77
Ladophar LDP 45 34% -8 9, R
ty dong.
Doanh thu thudn  Lgi nhuan sau thué O chiéu ngworc lai
Ma CK 9T/2022 +/- (%) 9T/2022 +/- (%) e DVN, téng cong ty Dwoc Viét Nam, du doanh thu di Ién so véi cuing ky, song loi
Duwoc Hau Giang DHG 3,345 15% 752 24% nhuan sau thué gidam 32%. Nguyé&n nhan do cac chi phi ting manh, nhét 1a chi phi
Traphaco TRA 1,818 14% 251 28% tai chinh do phai trich 1ap dw phong dau tu tai chinh cao hon cting ky.
Bidiphar DBD 1,089 -6% 165 22%  Doanh thu thudn clia Dugc phdm OPC, Hoa - Duoc pham Mekophar (MKP) va
Imexpharm IMP 1,086 25% 155  27% Dwoc — Trang Thiét bi Y té Binh Binh (DBD) déng loat di xuéng. Du vay, ba cong ty
Duwoc phdm OPC OPC 873 13% 107 23% nay van béo lai sau thué tang trudng do c6 thém loi nhuan tr cong ty con, doanh
Domesco DMC 1,041 3% 105 -22% thu tai chinh tang va tiét gidm dworc cac chi phi hoat dong.
Duoc Viét Nam DVN 3,904 16% 73-  Riéng Duoc phdm Trung uwong 2 (DP2) va Dwoc Lam Bdng (LDP) tiép tuc 16 so
Duoc Ha Tay DHT 1,303 12% 63 24% v&i quy 11I/2021. Trong d6, Ladophar 16 sau thué hon 8 ty ddng, cuing ky 16 5 ty.
Mekophar MKP 870 6% 26/ 118% Doanh nghiép giéi trinh, bén canh thj trudng dwoc phdm canh tranh khéc liét, cac
Vimedimex VMD 2,175 -44% 17 -40% chi phi dau vao tang trong khi gia ban khéng duoc tang twong (rng vi ¢ sw quan ly
Dwoc phdm Trung wong 2 DP2 124 7% -20 ctia Cuc quan Iy dugrc khién cong ty thua 16.

Ladophar LDP 138 16% -27
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Top 10 nganh cong nghiép trt_mg diém c6 chi so ITP ting cao nhit
10 thang dau nam 2022 ,
Bién 13i gép quy 111/2022 cla céc doanh nghiép dwoc pham (%)

A S s s S e S m Quy /2021 W QI/2022

Sin xudt gidy va sin phim i gidy [ IO 60%
R —— 50%

Sy . R 40%

Sin xudt miy méc, thiét bj chira dwoe phin vao diu
30%
Ché bién gd va sin xudt sin phim tir g8, tre, nira; sin xudt san phim tir —
rom, r3 va vit liéu tét bén
________________ 20%
7 S s e e e N
: : 10%
S — | I ' . 1
0%

———
TRA DBD DHG OPC IMP DMC MKP LDP DVN DHT VMD DP2
——

5.0% 15,0% 25,0% Ngudn: GSO Nguén: Téng hop tir BCTC

(=)

 Nganh dwgc thwdng ndm trong top 5 nganh cong nghiép trong diém cé chi sé IIP ting cao nhét

 Piém séang trong birc tranh nganh dwoc phdm trong quy Il 1 bién lgi nhuan gop ctia hdu hét cac doanh nghiép dwoc thdng ké déu cai thién so véi cling ky. Trong d6, bién loi nhuan
gop clia Traphaco cao nhét trong nhém va la murc cao ky luc clia doanh nghiép (56.5%). S it nhw Vimedimex va Dwoc Phdm Trung Uong 2 ghi nhan bién 13 gop di Ibi so véi ciing
ky, 1an lwot xudng con 7.2% va 2.8%.

> Doanh thu tiép tuc ting tréng va bién loi nhuan gép clia hdu hét cac cong ty duroc phdm trong quy Il ¢ai thién manh so véi cling ky ndm ngodi tao co’ sé co thé ky vong vé két qua kha quan cho
tuong lai, trong béi cdnh kinh té yéu di, thi nganh duoc van duoc danh gid 1a nhém cd phiéu phong thd tt.

Khé khan con tén dong:
* BAi canh lam phat toan cau nén chi phi van sé tang va doi hdi doanh nghiép phai van hanh tbt.
 Canh tranh gay gat giira cac doanh nghiép trong viéc mé rong thi than ciing nhu chudi nha thude ban 8.

» Thubc nhap khéu van tiép tuc Ia méi lo ngai d6i v&i cac doanh nghiép trong nwée. S liéu cho théy tang trudng thubc nhap khau ndm 2021-2022 da cao hon nhiéu so véi cac nam
trudre.
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VNINDEX - 1D - HSX = 0983.62 H994.79 L977.93 C985.59 +3.94 (+0.40%) 1550.00 XU hu’é’ng' Phuc h6i trong than trong
' w3 " " " "
' :zz * Sy phyc héi phan héa gitra cac 26 phiéu khién tam
ly gi¢i dau tw van than trong da day ap Iwc ban quay
rnee tré lai khién chi s6 thu hep mét phan da tang trong
1350.00 phién va danh phai déng ctra can tham chiéu.
1300.00 Trwéc sw sut gidam manh bat ngd & nhom béat dong
1250.00 san gan day lam cho dong tién mua Ién ciing can
1200.00 nhac hon, do vay, sé khé dé chi sb dat dwoc mirc
115000 tng manh ngay trong ngdn han ma phai can thoi
000 gian dé can bang, ciing nhw cho tam ly nha dau tw
s binh thuwdng tré lai. Cac chi bao ki thuat tiép tuc duy

tri mirc phan ky duwong véi da giam cla chi sb, va
- 08559 | van dang phét tin hiéu tét. Chién Iwoc tap trung cho

S danh muc dang ndm gitr, xu huwéng rung lac kha
o nang sé con tiép dién.
. S00M
i ||| T IIII ot T Kich ban:
- ||| A — T 0.00 * Tich cuc (50%): Chi sb can b‘éng quanh ngudng
o 980 — 1,000 diém Vé.xtao nhip héi phuc dé kiém dinh
lai ngwdng 1,050 diém, kha quan hon la khu virc
.......................................................................... 75.00 1,100 diém.
000 * Kém tich cwc (50%): Chi s6 tiép tuc sut gidm mét
T A VT T e e O, Y T 25.00 nguéng 980 diém. Lic nay, rdi ro tang cao va da roi
ay o " sue sen out . & c6 thé tim vé& khu vurc 940 - 950 diém va thap hon 1a
VNI v 1 98559 (3.94 D.40%) HNX v /20139 (1.62 0.81%) UPCOM v 722 (008 -0.11%) VN30 v J 97968 (-0.41 m:ms]' nguc")’ng 880 diém.
583,059,080 CF 10,393.69 77 47,014,546 CP 76365 T7 18,184,810 CP 32429 Ty 177,541,838 CP 3,933.04 T}
1 245(9) 87 L 178(23) MstgiaGD T 98(14) 171 L67(s) HMetginGD T 15e(23) 517 J817) HetgieGD T 18(0) 1 1) HetgiaGD
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Ngay cap nhat  10/11/2022 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ff/" T(;:)")" Target Cutloss Upside Downside Gié hién tai Tin hiéu
VNM Cho& ban 77.5 85 74 10% -5% 82.4 RSI cham viing qua mua, gan dén khang cy 85
VHC Theo doi Duy tri trén MA10, MA20 ngay
PVS Theo doi Vuwot MA20 ngay, volume cai thién
BID Theo ddi Vwot MA50 ngay, volume cai thién
Danh muc ngan han
3 .z < . Gid mua . . clopan . sipy % N S
Co phieu Khuyéen nghi (+1- 1%) Target Cutloss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
CTG Gitr 235 26 22 11% -6% 24.5 8 4.26% 31/10/2022
VNM Ban 77.5 85 74 10% -5% 81 8 4.52% 31/10/2022 Cho ban
NTP Gitr 374 40 35 % -6% 35 17 -6.42% 18/10/2022

8| MORNING CALL € Shinhan Securities



Lich sw kién

Shinhan

Securities
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 31 1 2 3 4 5
PMI san xuét (US, Viét Nam) D liéu phi ndng nghiép ADP ~ FOMC hop Ban tin phi ndng nghiép, ty I&
Sé lwong viéc Iam dang tuyén  Hop chinh séch tién t& (BoJ) FED céng b lai suét that nghiép (US)
dung (US) Chinh séch tién té (BOE)
PMI dich vu (US)
6 7 8 ] 10 11 12
Can can thwong mai, Ty 1& thdt Bau ci Qudc hoi gitka nhiém ky D trir dau thd (US) CPI, Core CPI (US) Cong bd co' cdu danh muc  Béo cao Kho bac (US)
nghiép (Trung Quéc) (US) CPI, PPI yly (Trung Quéc) Yéu cau tro cap that nghigp (US) (MSCI)
GDP (Anh)
Chi s6 tam ly tiéu dung (US)
13 14 15 16 17 18 19
Phién diéu tran vé& bao cao Hop chinh séch tién t& (Uc) CPI (UK) Pao han HDTL VN30F1M Doanh s ban nha hién co
chinh séch tién t& (UK) PPI (US) Doanh sé ban I& (US) D@ liéu nha & (US) (US)
20 21 22 23 24 25 26
Uéc tinh PMI san xuéat, dich vu Ishare MSCI review Uéc tinh PMI san xuét, dich vu Bién ban hop FOMC Tokyo Core CPIyly
(Anh, Phap, Durc) (USs)
27 28 29 30 1 2 3

Niém tin ngwoi tiéu ding (US)  GDP g/q so bd (US)
Cong bb sb ligu kinh t& vi mo
hang thang Viét Nam
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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