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Market Summary:

" Recovering in caution "

[>] The Wednesday session continued to increase slightly,
showing that investors expect a weakening momentum
and that the market will soon find a balance point.

[>] At the end of the session, the VN-Index gained 3.94
points, equivalent to 0.4%, and closed at 985.59 points.
Market liquidity reached VND 10,394 billion, equivalent to
583 million shares traded. Foreign investors net bought
VND 566 billion, focusing mainly on VHM, PVS.

[>] VCB (+1.93%), BID (+3.58%), and GAS (+1.75%) were the
three tickers that brought the index in the green. On the
contrary, NVL (-6.94%), VNM (-1.82%), and EIB (-7%) were
the three tickers that took the most points of the market.
[>] Utilities and retail were the two groups with the most
gainers today with typical codes such as POW, VSH, MWG,
HAX...

[>] The recovery of divergence among stocks made
investors' sentiment still cautious and pushed selling
pressure back, so the index narrowed part of the intraday
gain and had to close at the reference level. Before the
sudden sharp drop in the real estate group recently, the
cash inflow was also more deliberate, so it will be difficult
for the index to achieve a substantial gain in the short
term, as well as for investor sentiment to return to
normal. Technical indicators maintain a positive
divergence with the index's downtrend and still show
positive signals. Focusing strategy for holding a portfolio,
shaking trend is likely to continue.

VN Index VN30 Index HNX Index

Index Price %1D %1M %1Yr. PER PBR Mkt Cap

VN-Index 986 0.4 -4.9 -32.6 10.3 1.6 3,918,118
VN30 Index 980 0.0 -5.8 -35.8 8.4 1.6 2,794,666
VN Midcap 1,052 7.8 0.8 215127
VN Smallcap 1,052 7.8 0.8 215127
HNX Index 201 12.8 1.2 233,536
UpCom -33.9 11.5 967,587

Sector %IM  %YTD  %1YR.  PER MKt Cap
Real Estate 06 136 1.7 811,416
Banks 09 263 223 95 1.6 1,324,402
Health Care 0.4 47 234 193 146 20 29,112
Utilities 18 82 46 | -58 201 26 307,862
Consumer Goods 0.1 2.5 -19.3 -16.3 16.9 29 568,845
Basic Materials 02 | 143 |41 500 44 1.1 245,509
Technology 1.2 29 119 142 186 34 92,176
0il & Gas 104 163 18 46,142
Financials 02 102 8.2 13 134,887
Consumer Services 0.8 -12.2 -322 -30.8 n.a 32 179,707
Industrials -0.1 -11.5 -31.6 12.5 1.2 186,065
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Term Price %IW %YTD
Dollar index 110
usD/Jpy 146
USD/CNY 7
KRW/USD 1,365
EUR/USD 1
USD/VND 24,869
WTI 88
Gasoline 261
Natural gas 6
Coal 329
Gold 1,708
China HRC 3,789

Contributors to VN Index

VCB BID GAS
(1.93%) (3.58%) (1.75%) (1.71%) (2.52%) (1.74%) (0.75%) (1.16%) (2.02%) (1.92%) (-6.49%) (-6.94%) (-6.89%) (-1.14%) (-1.45%) (-6.92%) (-2.58%) (-7.00%) (-1.82%) (-6.94%)
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> Stock Feeds

Companies News

1) VSH, Hydropower: In 9M2022, the revenue of Vinh Son - Song Hinh Hydropower reached VND 2,121.8 billion (+117% YoY), and profit
before tax jumped by 313% YoY to VND 969.8 billion. Thanks to favorable hydrological conditions, the commercial power output in the
third quarter of 2022 reached 608.69 million kWh (+118% YoY).

2) LPB, Banking: LienVietPostBank announced that November 18th, 2022 is the last registration date of the right to receive dividends in
2021 at the rate of 15% in shares, corresponding to the ex-dividend date right is November 17th. With more than 1.5 billion shares
outstanding, the bank plans to issue more than 225.5 million new shares to pay this dividend. At the same time, LienVietPostBank also
plans to offer shares to existing shareholders with a total expected offering of 300 million shares.

3) PNJ, Retail: Phu Nhuan Jewelry JSC has approved the plan to issue shares to increase charter capital from owners' equity (according to
the plan approved by the General Meeting of Shareholders). Specifically, PNJ plans to issue more than 82 million bonus shares, the issue
ratio is 3:1, respectively, shareholders who own 3 shares will receive 1 new share. Issue value is at par value of VND 820 billion. The
source of the issued capital comes from the share capital surplus and retained earnings as of December 31, 2021.

Stock of the day

[»] Vinh Hoan Corporation - VHC 18 - VHC - 120,000
VHC, Fisheries: The October business results showed export revenue of 16 74,900 | | 100,000
VND 1,014 billion (+25% YoY). Specifically by categories, the pangasius 14 |
segment increased slightly by 1% to VND 601 billion, contributing 59% to total 12 L 80,000
export revenue. By-products, healthcare products, and other by-product °
recorded growth of 49%, 117% and 734%, respectively, YoY. In addition, & 10 4 r 60000 &g-
revenue from the shrimp puff pastry segment decreased, reaching only VND 8 1 L 40,000
18 billion (-22% YoY). 6
In terms of export markets, US and China recorded a decrease of 13% and ol 3Yr. AVG P/E; 9.40 o /1 20,000
43% in revenue, respectively, YoY. Meanwhile, the market in Europe and other 6.0 !
countries grew by 72% and 161%, respectively. Domestic market revenue also x:Nov-z1 8-Feb-22 8-M;y-22 8-A|.;g-22 -Nov-22
increased by 156% YoY.
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 11/8/2022 11/9/2022 1W AVG 20 days Trend
1 Media I 1669 2 7 3
2 |Real Estate | 31.9 1,425 1,870 1,418
3 |Health Care | 30.0 16 15 12
4 |Utilities 1 124 205 201 179
5 |Insurance | 1.1 54 59 58 H_m- HEN_NEEE._Nuanm
6 |Oil & Gas 0.1 98 114 115 |_ cmmm D e e
7 Banks 72 | 2,065 2,145 2,313
8  |Basic Resources 83 | 925 757 826
9 |Automobiles & Parts 98 | 73 66 73
10 |Food & Beverage 107 B 777 663 742
11 |Chemicals 123 | 376 376 429
12 |Travel & Leisure 136 B 38 32 37
13 |Personal & Household Goods 166 B 77 93 112
14 | Technology 348 W 82 64 99
15 |Retail 376 B 327 225 361
16  |Construction & Materials -37.7 . 432 255 409 —E—
17  |Financial Services -39.9 l 835 573 954 |_Hun__Hal_selseeln.
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
DIG  DIC Corp Real Estate 13,400 -6.9 -28.0 -83.1 334.7 788.7 T
STB  Sacombank Banks 16250  -1.2 3.8 -48.4 37.2 589.5 AN
BID BIDV Banks 36,150 3.6 7.3 -2.6 144.8 162.6 W\.ﬂ/
PTB  Phu TaiJSC. Basic Resources 43,450 6.8 -8.4 -38.6 927.9 82.6 N\.._——-J
VHM  Vinhomes Real Estate 44,550 1.7 -0.8 -45.7 40.4 220.1 W
POW PV Power Utilities 10850 3.8 6.4 -38.0 62.8 112.4 NINANV
EIB  Eximbank Banks 27,900 -7.0 -18.1 -17.2 116.5 52.4 W
CTG  VietinBank Banks 24450 25 1.9 -27.9 9.9 249.8 —— A
MSN  Masan Group Food & Beverage 87,000 1.2 7.4 -38.9 26.2 106.8 /"W
VNM  Vinamilk Food & Beverage 80,900 -1.8 33 -6.4 9.2 219.1 \A~AA~
DPM  Phu My Fertilizer Chemicals 42,000 0.8 1.8 -16.0 17.9 101.3 "\/VV‘\A_./
GIL  Binh Thanh Im-export Personal & Household Goods 19,700 -6.0 -28.6 -64.6 55.4 34.4 /\/"\—MV
KDC  KIDO Group Food & Beverage 62,000 1.6 0.8 14.8 16.2 713 "
DHC Dong Hai Bentre Basic Resources 45,600 -6.9 -9.7 -48.8 260.4 13.4 W
VRE  Vincom Retail Real Estate 25,400 0.6 -1.6 -15.6 23.1 49.0 \«W

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
BID BIDV Banks 36,150 3.6 7.3 -2.6 7.6 36.15 ~————
KHP  Khanh Hoa Power Utilities 7,800 -0.8 -7.1 -64.4 -4.5 7.80 W
TNA  Thien Nam Trading and Exim Basic Resources 6,450 7.0 -14.0 -61.8 -7.6 6.45 I, ¥
QCG Quoc Cuong Gia Lai Real Estate 4,100 -1.0 -19.6 -73.8 -14.0 4.10 W
DXS Dat Xanh Real Estate Services Real Estate 5,780 -4.5 -25.2 -80.4 -18.4 5.78 A
YEG Yeah1 Group Media 8,700 -7.0 -26.9 -65.9 -20.1 8.70 _._.——wa
PTB  Phu TaiJSC. Basic Resources 43,450 6.8 -8.4 -38.6 -6.0 43.45 —~————
DIG DIC Corp Real Estate 13,400 -6.9 -28.0 -83.1 -20.6 13.40 _,\_.,.A.-_J
DHC Dong Hai Bentre Basic Resources 45,600 -6.9 -9.7 -48.8 -8.6 45.60 —_——
EIB  Eximbank Banks 27,900 -7.0 -18.1 -17.2 -15.3 27.90 (R SV

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers
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Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Investment Corp. Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

23-2, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax :(82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
New York, NY 10019 District 3, Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have
not received internally or externally wrongful pressure to express such views.

» All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

Compliance Notice

Distribution

+ United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S.
institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. AlL U.S. persons that receive this document by their
acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied
understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this
document wishing to affect a transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which
accepts responsibility for the contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities
Act of 1933, as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the
registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or
\ its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its /
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