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Major stock markets continue to be green

= Wall Street rose on Monday as investors turned optimistic ahead of the latest inflation report and the midterm elections later this week. On the corporate side,
Facebook-parent Meta jumped by over 4% on plans for job cuts.

®  European stock indexes rebounded after a weak opening on Monday, led by travel shares, after Ryanair posted its largest ever after-tax profit for the first half of
its financial year and said it expected to return to pre-Covid annual profit levels this year.

= The S&P Global Eurozone Construction PMI declined to 44.9 in October 2022 from 45.3 in the previous month, signaling a sixth consecutive monthly contraction
in output. The housing sector contracted by the most since May 2020 and commercial projects declined at a faster pace, while the downturn at civil engineering
firms weakened to the slowest in five months, according to Markit Economics.

= China's exports and imports unexpectedly shrank in October 2022, as high inflation and rising interest rates hurt global demand while COVID curbs at home
disrupted output and consumption. China's trade surplus was at USD 85.2 billion in October 202, little changed from a surplus of USD 84.8 billion in the same
month the prior year, missing market forecasts of a surplus of USD 95.95 billion, showing that a further loss of momentum in the Chinese economy.

= \WTI crude futures were trading around $93 per barrel on Monday, hovering at levels not seen since late August, as investors weighted tight supplies against a
gloomy outlook for demand. On top of that, a weaker dollar and general risk appetite also lent optimism to bulls

Market Currency & Commodity
Close %1D %1M %1Y Close %1D %1M %1Y

VN-Index 997 | 2.22% -3.74%  -31.54% Dollar Index 111.14 0.23% -1.47% 17.83%
S&P 500 Index 3,771 1.36% 3.60% -19.73% USD/VND 24,865.00 -0.03%  -3.97% -8.76%
Dow Jones Index 32,403  1.26%  10.60% -10.80% EUR/USD 0.99 -0.24% 1.94%  -14.27%
GP 100 7,335  2.03%  4.92% 0.42% USD/CNY 719 1.62%  -0.96% -10.97%
Nikkei 225 27,414  0.79% 1.10%  -7.42% Brent 97.07 = -1.52% -0.87%  17.32%
SHCOMP Index 3,071 2.43% 1.53%  -12.05% WTI 90.87 = -1.88% -1.91%  11.81%
STOXX 600 417 1.81% 6.46% -13.75% Natural gas 6.97 8.95% 3.33% 26.41%
KOSPI Index 2,366 0.75%  597% -20.31% Coal 34950 -0.43% -13.49% 126.58%
Hang Seng 16,161  5.36%  -8.90% -35.02% Gold 1,673.09  -0.52% -1.28% -8.28%
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Positive

e Information from the Ministry of Finance shows that in the first 10 months of
2022, the Government's domestic and foreign loans reached VND 160,334
billion (equivalent to 23.8% of the 2022 plan) and debt repayments were about
VND 241,040 billion (equal to 71.8% of the plan).

e Binh Duong province has agreed that the public investment plan in 2023 is
VND 12,182 hillion, of which the local budget is VND 9,040 billion. In 2022, the
total public investment capital plan of Binh Duong has been allocated is 8,909
billion VND, distributed to 316 projects. However, by October 15, 2022, the
public investment capital of Binh Duong province was disbursed VND 3,692
billion (reaching 41.4% of the plan).

Less positive

e The State Bank of Vietnam continues to increase the operating interest rate by
1%, effective from October 25.

e The State Bank of Vietham (SBV) decided to adjust the USD/VND spot
exchange rate band from +3% to +5% from October 17.

4| MORNING CALL

S

Shinhan

Securities

Business news

HSG, Mr. Dinh Viet Duy, a member of the Board of Directors, registered to sell
50,000 shares to reduce his ownership from 0.02% to 0.01% of charter capital,
the transaction is expected to take place from 9/11 to December 8th.
Previously, Mr. Tran Quoc Pham, Deputy General Director, registered to sell
400,000 shares to reduce his ownership from 0.12% to 0.06% of charter
capital, the transaction is expected to take place from November 7 to
December 2.

FMC, In October, the Company achieved sales of 19.43 million USD,
accumulated in the first 10 months of the year was 201 million USD, up 13%
over the same period last year. Reportedly, in the first 9 months of the year, the
Company achieved revenue of 181.7 million USD, up 17.5% over the same
period. Thus, the 10-month sales growth rate is lower than the 9-month sales
growth rate.

Accumulating 10 months, production of finished shrimp reached 1,783 tons,
down 5% over the same period; production of finished agricultural products
reached 98 tons, up 86%; finished shrimp consumption reached 1,490 tons,
up 3%,; and finished agricultural product consumption reached 204 tons, up
18% over the same period.

PLX, Petrolimex announced to pay cash dividends at the rate of 12%, ex-rights
date is November 09th.

SZL, Sonadezi Long Thanh announced to pay cash dividends at the rate of
10%, ex-rights date is November 10th.
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. - . e Interbank interest rates remained high, although they cooled down a bit at the beginning of the
Margin loans of securities companies

Unit: Billion VND week. It is worth noting that 1-month interest rates are higher than 3-months, an inverted curve
appears.
250.000
e The USD/VND exchange rate is still anchored at a high level after the State Bank loosened the
band
200.000

e Hidden numbers in cash flow: Unexpectedly, loan balance in the whole market increased again in
the third quarter after a sharp decline in the previous quarter. It is estimated that the outstanding
loans of securities companies by the end of the third quarter of 2022 are about VND 160,000 billion,

150.000
a slight increase of about VND 10,000 billion compared to the previous quarter (excluding 3-party
loans). Out of 160,000 billion dong of outstanding loans, it is estimated that about 153,000 billion
100,000 dong is margin loans, the rest is pre-sale. Margin balance in the whole market is estimated to
increase by about 13,000 billion compared to the end of the previous quarter. Individual investors
rarely dare to borrow, so this margin can be in large accounts or business owners. If stock prices

50.000 plummet, assets will decline in value and pressure to release mortgages is unpredictable.

Money flow in the market has been more severely affected since Mr. Trinh Van Quyet, Mr. Do Duc

Nam or Mr. Do Thanh Nhan were arrested for alleged involvement in stock market manipulation.

2004 2101 21@2 2103 2104 22Q1 22Q2 2203 Besides the bond market, the drastic move of policy makers towards Tan Hoang Minh, or more
Source: FiinTrade recently in Van Thinh Phat, Tan Viet Securities..
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VNINDEX - 1D - HSX = 0989.74 H996.18 L969.61 C975.19 -21.96 (-2.20%)

Trend: Continue to search for the bottom

1500.00
e The selling pressure at the beginning of the session in

1400.00 real estate sector caused many stocks to fall to floor
prices and were "white buyers" affecting investor
1300.00 sentiment, leading to a decline in other sectors. It can
be seen that the selling still dominated in the session,
1200.00 making it difficult for the index to recover and had to
close in red. The unknowns about the money flow are
1100.00 still unclear, but the general signal is that the cash flow
is quite weak. Therefore, the current trading risk is at a
high level, in the context that things are not yet clear.

SR Although technical indicators are still showing positive
divergence with the index's downtrend. But it seems
that confidence has broken among investors and the
800 index will need more time to consolidate. It is
recommended to stay out of sight.

400M
oy - P AN 7 e S SR 000 Scenarios:
. om0 e Positive (40%): The index balanced around 980 —
1,000 points and created a recovery pace to retest
om0 1,050 points, better than 1,100 points.
e Less positive (60%): The index continued to drop,
20.00 losing the threshold of 980 points. At this time, the risk
tay Jun Jul Aug sep Oct Nov o increases and the falling momentum can find the area
of 940 - 950 points and lower to the threshold of 880
points.
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VNINDEX - 1D - HSX -_“093974 H996.18 L969.61 C975.19 -21.96 (-2.20%)

Positive

e e The index accumulated in the box of 980 — 1,040
points and created a recovery rhythm to the upper

@ - edge of the box, ie the threshold of 1,040 points,
on also corresponding to the 20-day MA. @

L v

@ * More positively, the index broke out of the box and
oo continued its gaining momentum to 1,150 points,
mr corresponding to the old bottom in July. @

Less positive
e The index broke through the lower edge of the box

e and the faling momentum may find the nearest
- support around 940 points, corresponding to the
= established short-term decreasing channel. @
(€0 '
. * However, if the falling momentum is still strong, the
@ oo index might break the channel and find a lower level
e . of 880 points, corresponding to the old bottom in
(RN T o 2018, which has been tested 3 times in the past. @
De n(}‘
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Updated date 8/11/2022 Unit: thousand VND
Today's watchlist
. Buying price . . Current pri .
Recommendation (+]- 1%) Target Cut loss Upside Downside ce Signals
VGI Watch Breaking above 20-day MA, volume improves
BID Watch Maintain above 20-day MA, MACD, RSI improve
Trading portfolio
Ticker Recommendation Buzll?_gl&r)lce Target Cut loss Upside Downside Currsgt pri T+ Profit/Loss Date Note
CTG Buy 235 26 22 11% -6% 23.35 6 -0.64% 31/10/2022
VNM Hold 77.5 85 74 10% -5% 82.2 6 6.06% 31/10/2022
TNG Sell 16.2 18 15 11% -7% 14 15 -13.58% 18/10/2022 Wait
NTP Hold 374 40 35 7% -6% 35 15 -6.42% 18/10/2022
BMI Sell 23.6 27 225 14% -5% 22 4 -6.78% 02/11/2022 Sold
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 31 1 2 3 4 [
ISM Manufacturing PMI ADP Non-Farm Employment FOMC Statement Non-Farm Employment Change,
JOLTS Job Openings Change Federal Funds Rate Unemployment Rate (US)
Monetary Policy Meeting (BoJ) BOE Monetary Policy Report
ISM Services PMI (US)
6 7 8 9 10 11 12
Trade Balance, Unemployment Congressional Elections (US) Crude Oil Inventories (US) CPI, Core CPI (US) Portfolio Structure Announcement Treasury Currency Report (US)
Rate (China) CPI, PPl yly (China) Unemployment Claims (MSCI)
GDP (UK)
Prelim UoM Consumer Sentiment
(Us)
13 14 15 16 17 18 19
Announcement deadline Monetary Policy Meeting CPI (UK) Expiration of futures contract Existing Home Sales (US)
reviewed Q3/2022 financial (Australia) Retail Sales (US) VN30F1M
statements. Housing Starts (US)
Monetary Policy Report
Hearings (UK)
20 21 22 23 24 25 26
Flash Manufacturing and Ishare MSCI review Flash Manufacturing and FOMC Meeting Minutes Tokyo Core CPI yly
Services PMI (UK, French, Services PMI (US)
German)
27 28 29 30 1 2 3

CB Consumer Confidence (US) Prelim GDP q/q (US)
Monthly macroeconomic data
release
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