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Market Summary:

"Halfway"
[>] Wednesday's session was bathed in red due to the
concerns regarding negative news informed in tomorrow
meeting of FED.
[*] At the end, the VN-Index lost 10.26 points, equivalent
to 1.02%, and closed at 1023.19 points. Market liquidity
reached VND 10,096 billion, equivalent to 578 million
shares traded. Foreign investors net sold VND 250 billion,
focusing mainly on HPG, KBC.
[>] HPG (+2.33%), VPB (+1.74%), VIB (+2.73%) were the
three tickers that brought the index in the green. On the
contrary, MSN (-6.36%), VCB (-1.87%), VNM (-2.37%) were
the three tickers that took the most points of the market.
[»] Mining and Construction Materials are the two groups
with the most gainers today with typical stocks such as
PVD, PVS, HSG, HPG...
[>] Selling pressure was more dominant in today's session
when investors' caution before the FED meeting on
November 3, so it was hard for the index to move up and
had to close in red. However, the drop was not too big,
and the index still balances above the 10-day MA. Order-
matching decreased a bit compared to yesterday. The
shaking will generally continue, and the strategy will favor
holding.
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Index Price %1D %1M %1Yr. PER PBR Mkt Cap

VN-Index 10.7 1.6 4,125,965
VN30 Index 8.7 1.6 2,910,345
VN Midcap -0.2 8.5 0.9 234,511
VN Smallcap 1,144 02 8.5 0.9 234,511
HNX Index 212 -03 12.8 1.2 247,201
UpCom 76 -0.6 -10.5 -28.9 12.0 1.4 1,009,517
Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Health Care 0.7 -4.8 -21.4 15.0 2.0 29,887
Basic Materials -0.5 4.9 1.2 269,426
Banks -4.4 -25.2 -20.2 9.6 1.7 1,343,205
Consumer Services & -26.5 n.a 34 189,921
Real Estate 15.0 1.9 896,345
Financials 8.9 1.5 146,387
Technology 18.8 3.4 93,034
Utilities -10.0 19.4 25 297,624
Consumer Goods -14.9 16.8 2.8 564,295
Industrials 134 1.3 199,171
Oil & Gas 16.5 46,845
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Contributors to VN Index

HPG VPB viB PVD BHN HSG VND KBC STG

PLX TCB FPT

BID TG ACB EB MWG VNM VCB  MSN
(233%) (1.74%) (2.73%) (6.79%) (5.21%) (6.44%) (2.54%) (2.58%) (6.99%) (0.69%) (-1.75%) (-1.99%) (-1.03%) (-1.84%) (-2.90%) (-5.42%) (-4.19%) (-2.37%) (-1.87%) (-6.36%)
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> Stock Feeds

Companies News

1) STB, Banking: Saigon Thuong Tin Commercial JSB reported a PBT in the Q3 increased by 86% YoY, earning more than VND 1,532
billion, thanks to the growth of both interest income and non-interest income sources. Bad debt at the end of the Q3 decreased by 34%
compared to the beginning of the year. In the first 9M2022, STB earned more than VND 9,990 billion of net profit. However, the Bank
made provision for credit risks 2.3 times higher than the same period last year (VND 5,550 billion), thus earning VND 4,440 billion in PBT,
up 37% YoY. Compared with the target of VND 5,280 billion PBT set for the whole year, STB has achieved 84% after 9 months.

2) TNG, Textile: TNG Trading and Investment Joint Stock Company reported revenue in October 2022 reaching VND 570 billion, an
increase of VND 107 billion over the same period in 2021, equivalent to a growth rate of 23% YoY. Accumulated sales in the first 10
months of the year reached VND 5,826 billion, up VND 1,286 billion over the same period, corresponding to an increase of 28% YoY. TNG
has thus completed 97% of the 2022 plan. The company will soon complete the revenue target of VND 6,000 billion in November.

3) GVR, Rubber: Vietnam Rubber Group JSC (HoSE: GVR) has just had a meeting to evaluate the Enterprise restructuring project for the
period of 2021-2025 together with the Committee for Management of State Capital. The company said that in the past 10 months, the
socio-economic situation had many difficulties, but the Group's production and business activities basically completed the assigned
targets.

Specifically, rubber production in 10 months is estimated at 318 thousand tons, with procurement at 63.5 thousand tons, and
consumption approximately at 355 thousand tons. Exploiting in 2022 is expected to exceed 5% of the plan. The output of MDF wood in 10
months reached 887 thousand m3, reaching 84% of the plan, expected to complete the plan in 2022. The leasing area of industrial park
reached 23.7 ha. In summary, revenue and profit are likely to reach the plan partially thanks to the cash flow from financial activities.

Stock of the day

[*] PC1 Group Joint Stock Company - PC1 22 - - 45,000
PC1, Construction & Energy: In the third quarter of 2022, the revenue of PC1 reached VND 20 + L 40,000
3,006 billion (+4% YoY). Net income plummeted 54% YoY to VND 66 billion. Accumulating 9 18 L 35,000
months, net revenue also decreased by nearly 22% YoY to VND 5,994 billion, and net income 16 18.3 30,000
shed by 52% to 262 billion. 14 | ' I
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Cashflow Trend

Cash flow between industry groups (VNDbn)
No Sectors % Liqidity Change AVG 1W 11/1/2022  11/2/2022 1W AVG 20 days Trend
1 |Travel & Leisure . 55 24 51 32 fwlEM e e -
2 |Health Care IO 8 30 20
3 [Chemicals L JENR 513 880 676
4 |Technology | 127 58 % 80
5 |Retail 1 51 299 431 411 jalmanaliee_lE0 san_=
6 |Utilities 1 48 137 172 164 mlalc e A - -
7 Personal & Household Goods 37 | 124 115 119
8 Banks -4.8 |E 2,611 1,993 2,093 | IT T Ty T
9 Industrial Goods & Services a8k 302 308 324 e B _mlal ome—o
10  |Real Estate 83 B 1,653 1,550 1,690
11 |Food & Beverage 85 B 780 687 750
12 |Financial Services -15.4 l 1,055 907 1,073
13 |Basic Resources -18.8 . 1,604 946 1,165
14 |Construction & Materials -19.1 - 318 288 356
15 |Insurance 233 M 71 51 66
16 | Oil & Gas 339 NI 179 121 183 - mo
17  |Automobiles & Parts 37.c I 51 40 64 Mlala Hon_-Olmem_=_
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
DCM  PetroVietnam Camau Fertilizer Chemicals 30,050 -7.0 -5.4 -18.1 110.2 333.6 ~——~
VPB  VPBank Banks 17500 1.7 12,5 -26.7 78.5 377.1 ~—— S
VIB  VIBBank Banks 20,700 2.7 8.7 -40.9 350.7 200.2 a__ﬁ__.._/
KBC  Kinh Bac Urban Development Real Estate 17,900 2.6 3.5 -60.7 45.4 291.1 W
MWG Mobile World Investment Retail 48,000 -4.2 -7.5 -29.4 58.3 207.5 W
DPM  Phu My Fertilizer Chemicals 41,250 -5.5 -7.3 -17.5 64.0 188.3 N\WJ
PDR  Phat Dat Real Estate Real Estate 41,800 -1.4 -8.1 -40.2 125.9 125.9 ’\""\—\../
HDC Ba Ria - Vung Tau House Development Real Estate 32,200 6.8 234 -57.6 40.5 136.4 NN
GAS  PetroVietnam Gas Utilities 110,000 0.0 1.9 14.3 113.2 64.5 VVVV\/\/
REE  Refrigeration Electrical Engineering Industrial Goods & Services 75,100 -2.5 -5.4 25.0 83.2 59.3 A AN
TPB  Tien Phong Bank Banks 21550 -1.1 7.7 475 303 88.0 e
VJC  Vietjet Air Travel & Leisure 105,000 -1.2 -2.3 -18.2 106.7 304 A'\\-____v
STB  Sacombank Banks 16900 0.0 12.7 -46.3 44 326.4 N~
BAF  BAF Vietnam Agriculture Food & Beverage 28,000 -0.2 3.7 373 16.5 89.3 W
PAN  The PAN Group Food & Beverage 18,800 1.1 4.4 -51.2 41.8 42.8 M N—

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
ITD  Innovative Technology Development Technology 11,950 6.7 20.7 -21.3 129 11.95 ————
VIB  VIBBank Banks 20,700 2.7 8.7 -40.9 5.4 20.70 ——-.—..—./
SKG  Superdong - Kien Giang Fast Ferry Travel & Leisure 15,100 6.7 10.2 -13.5 7.0 15.10 )
HAP  Hapaco Group Basic Resources 5,390 6.5 19.8 -62.1 14.5 5.39 M
IBC  APAX Holdings Financial Services 19,000 3.0 -0.5 -6.9 0.9 19.00 AN
SHI SONHA Corp Basic Resources 14,900 -0.3 -0.3 2.5 1.0 14.90 \’\»——\.—./v
CMG CMC Corporation Technology 38,450 -0.1 2.4 -3.9 23 38.45 MAA~——
PTB  Phu TaiJSC. Basic Resources 47,450 -1.4 -2.0 -32.9 -4.4 47.45 \M.—/-
DCM  PetroVietnam Camau Fertilizer Chemicals 30,050 -7.0 -5.4 -18.1 -6.9 30.05 PONIIPUN 4
PDR Phat Dat Real Estate Real Estate 41,800 -1.4 -8.1 -40.2 -6.5 41.80 ’\’-"\—\../

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers

Top Sell Tickers
HPG DGC
KBC VHM
GAS FUESSVFL
ssl HDG
VNM VRE
NVL FRT
STB PVD
GEX VND
VCB TLG
DPM NKG
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Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have

not received internally or externally wrongful pressure to express such views.

» All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may

differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

Distribution

+ United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S.
institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. AlL U.S. persons that receive this document by their
acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied
understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this
document wishing to affect a transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which
accepts responsibility for the contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities
Act of 1933, as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the

registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or

its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its /
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