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Major stock markets extend gains

®  US stock edged higher on Thursday as investors digested mixed earnings results, with megacap technology names (Meta, Alphabet, Microsoft ...) so far
disappointing market expectations. However, expectations that the Federal Reserve will turn less aggressive later this year kept markets supported.

= European equity markets extended gains into a third session on Wednesday, with both the German DAX and the benchmark Stoxx 600 rising almost 1%
to 6-week highs, led by gains in mining stocks following a slew of strong earning reports.

= The Bank of Canada raised the target for its overnight rate by 50bps to 3.75% in October, less than expectations of a more aggressive 75bps increase, as
signs are emerging that high-interest rates may put the economy into recession.

= The dollar index weakened below the 110 mark, a level not seen in five weeks.

= WTI crude futures rose above $87 per barrel on Wednesday, extending a 0.9% gain in the previous session as a weaker dollar boosted the appeal of
greenback-priced commaodities even after government data pointed to a large build in US crude stockpiles.

Market Currency & Commodity
Close %1D  %1M %1Y Close %1D %1M %1Y

VN-Index 993  -0.44% -14.85% -30.19% Dollar Index 109.56 &= -0.13%  -3.98% 16.80%
S&P 500 Index 3,831 | -0.74% 4.80% -16.27% USD/VND 24,837.00 = 0.05%  -4.51% -8.37%
Dow Jones Index 31,839 0.01%  8.81% -10.96% EUR/USD 1.01  0.03% 5.11%  -13.09%
GP 100 7,056  0.61%  1.02%  -2.72% USD/CNY 717 | 133% -0.50% -11.01%
Nikkei 225 27,423  -0.03%  3.20%  -5.76% Brent 95.99  0.31% 11.27%  13.49%
SHCOMP Index 3,000 0.78%  -3.05% -15.80% WTI 88.19  0.32%  12.34% 6.69%
STOXX 600 410 0.66%  5.68% -13.44% Natural gas 567  1.09% -14.79% -8.63%
KOSPI Index 2,276 | 1.19%  2.36% -24.76% Coal 386.50 -0.43% -11.76%  73.05%
Hang Seng 15,318  1.00% -14.24%  -40.23% Gold 1,667.85  0.20% 2.39% -7.18%
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Macro

Positive

e A spokesman for the Ministry of Public Security affirmed that some
information spread on social networks that the investigation agency will
continue to handle some large corporations and economic enterprises
is "fake and untrue information".

Lieutenant General To An Xo said that the authorities are actively
verifying, investigating, and strictly handling those who report false
information related to large corporations and economic enterprises.

Less positive

e The State Bank of Vietnam continues to increase the operating interest
rate by 1%, effective from October 25. Whereby:

v’ Refinance interest rate increased from 5.0%/year to 6.0%/year
v/ Rediscount interest rate from 3.5%/fyear to 4.5%/year

v/ The interest rate for overnight loans in interbank electronic
payments and loans to cover capital shortfalls in clearing payments
by the SBV for credit institutions increased from 6.0%/year to
7.0%lyear.

e The State Bank of Vietham (SBV) decided to adjust the USD/VND
spot exchange rate band from +3% to +5% from October 17.
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Business news

PDR, At the end of the third quarter of 2022, Phat Dat Real Estate Development Joint
Stock Company recorded a revenue of VND 1,260 billion, bringing 9 months of pre-tax
profit up to VND 1,790 billion, up 28% compared to the same period in 2021. Main evenue
from transferring shares at SG-KL Real Estate Joint Stock Company. Accordingly, in the
third quarter of 2022, Phat Dat completed the transfer of 46% shares to partners and
recorded VVND 1,250 billion in financial revenue.

NLG, In the first 9 months of the year, sales reached about VND 9,900 billion, double the
same period last year. Accumulated 9 months, revenue reached VND 2,709 billion, 3.4
times higher than the same period. Profit after tax was nearly VND 276 billion, lower than
the same period last year because financial revenue was no longer recorded. Besides,
Nam Long Group has just confirmed that rumors related to the Izumi City project are
incorrect.

TDC, In the third quarter of 2022, Binh Duong Trade And Development JSC recorded a
revenue of VND 1,505.3 billion, an increase of 574.6% over the same period and a profit
after tax of VND 120.38 billion, an increase of 213.96 times over the same period. In
which, gross profit margin decreased from 24.1% to 14.1%. Accumulated in the first 9
months of 2022, the Company recorded revenue of VND 2,304.5 billion, up 179.2% over
the same period and profit after tax of VND 143.97 billion, up 285.4% over the same
period last year.

HHV, In the third quarter, the company recorded revenue of VND 563 billion, up 24.5%
over the same period. Deducting from cost price, the company's gross profit increased
slightly from 211 billion to VND 257.5 hillion. Net profit reached more than VND 73 billion,
down from VND 83 billion in the third quarter of 2021. Accumulated in the first 9 months,
HHV recorded revenue of VND 1,478 billion, net profit of VND 213 billion.

HTN, Hung Thinh Incons JSC announced to pay cash dividend at the rate of 12%, ex-
dividend date is October 27th.

PNJ, Phu Nhuan Jewelry JSC announced to pay cash dividend at the rate of 8%, ex-
dividend date is October 28th.
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USD weakens
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Background

e The dollar index weakened below the 110 mark, a level not

seen in five weeks, on speculation that the Federal Reserve
would slow the pace of interest rate hikes later this year amid
mounting evidence of a sharp economic slowdown. This
dollar's weakness was seen across the board, with some of
the most pronounced selling activity against currencies such
as the Australian and New Zealand dollars. The greenback
also came under heavy selling pressure against the Chinese
yuan amid reports of government intervention in currency
markets.

The euro strengthened past parity with the dollar on
Wednesday, trading at the highest in six weeks and tracking a
sharp retreat for the greenback amid increasing bets that the
Federal Reserve will have to slow the pace of rate hikes to
avoid overtightening.

The Japanese yen steadied near 148 per dollar after
rebounding sharply from a 32-year low of 151.94 on
suspected intervention, but remained under pressure from the
Bank of Japan’s divergent monetary policy and the country’s
reliance on foreign goods. The BOJ is expected to maintain
ultra-low interest rates when it meets later this week in a bid to
support the economic recovery.
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1560.00
VNINDEX - 1D - HSX = 07100071 H1004.55 L984.71 C093.36 -4.34 (-0.44%)
1520.00

Trend: Retest the threshold of 1000 points

* The cautious sentiment of investors returned when the
SBV just raised the operating interest rate and the
recent sharp drop of the index also made the cash
flow hesitant on the buying side. In the context that
global stocks continue to prosper, and there are more
bright signals from the macro, however, perhaps the
unknowns in the cash flow is putting pressure on
domestic stocks, so the market is also difficult to
rebound to a higher level. The threshold of 1,000
points will still be a challenge to conquer in the coming
sessions. In general, industry groups will be quite
differentiated in the current period and need to focus
on the holding portfolio. The nearest support for the
trend is around 950 points, while the resistance is now

at 1,040 points.
L e il IIIIII i II||| by = scenanos:
T I Ot PO | | | e S 0.00 ¢ Positive (55%): The index was balanced around 980

| I|| i
points and created a recovery pace to test at 1,040

e points, better than the 1,100 area.
75.00
oo e Less positive (45%): The index continued to drop,
| ' losing the threshold of 980 points. At this time, the
o falling momentum can find the area of 940 - 950 points
May Jun Jul Aug Sep Oct 1% and lower to the threshold of 880 points.
VNI —993.36 (0.00 0.00%) HNX — 20595 (0.00 0.00%) UPCOM — 7585 (0.00 0.00%) VN30~ — 99041 {(0.00 0.00%)
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Updated date 27/10/2022 Unit: thousand VND
Today's watchlist
. Buying price . . Current pri .
Recommendation (+/- 1%) Target Cut loss Upside  Downside ce Signals
VNM Watch Breaking back to MA10, leading the index
REE Watch Maintain above 20-day MA, MACD, RSI improve
Trading portfolio
Ticker Recommendation Buying price Target Cut loss Upside  Downside Current pri T+ Profit/Loss Date Note
(+/- 1%) ce
TNG Hold 16.4 18 15 10% -9% 15 7 -8.54% 18/10/2022
NTP Hold 37.4 40 35 7% -6% 35 7 -6.42% 18/10/2022
NT2 Buy 26.3 29 25 10% -5% 26.3 6 0.00% 19/10/2022
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October 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
= 2 = 2 2 50
2 3 4 5 6 7 8

ISM Manufacturing PMI (US) ~ JOLTS Job Openings (US) OPEC Meetings BOJ Gov Kuroda Speaks Unemployment Rate (US)

ADP Non-Farm Employment
Change. ISM Services PMI (US)

9 10 11 12 13 14 15
. GDP (UK) FOMC Meeting Retail Sales (US), Prelim UoM
CPL PPI (China) PPI (US) CPI, core CPI (US) Consumer Sentiment Treasury Currency Report (US)
16 17 18 19 20 21 22
IMF Meetings ETF VFM VN30, SSIAM VNFin CPI, core CPI (UK) Deadline for submission of 3rd quarter FDI announcement
Lead ETF & VFMVN Diamond financial statements
ETF Review Maturity of Derivatives Contracts
Flash PMI (German, French, UK)
23 24 25 26 27 28 29
BOC Press Conference, ECB Press Conference, Monetary
Monetary Policy Report and Rate Policy Statement
Statement
30 31
ETF VNM VN30 changes the

proportion of the portfolio

8| MORNING CALL @ Shinhan Securities






F Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA
PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599

10 | MORNING CALL

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietham Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000

€9 Shinhan Securities



/Compliance Notice

o

Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual
results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

This research report and marketing materials for Viethamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an
organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials
is/are licensed and regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied,
redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell
any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment
advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations
of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities
or financial instruments mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will
obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this
report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to
opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and
marketing materials cannot be used as evidence in any legal dispute related to investment decisions.

Copyright (© 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan

Securities Vietnam Ltd. /

11 | MORNING CALL @ Shinhan Securities




