Thursday, October 20, 2022

Exploring Vietnam

Market Insight

Research Center

‘Daily report

Market Summary:

"Rose color"

[*] The stock market continued to decline slightly, most
stocks traded in red today.

[»] At the end of the session, the VN-Index dropped 1.62
points (-0.15%), reaching 1,058.5 points; HNX-Index also
dropped 2.02 points (-0.89%), reaching 225.9 points.
Market liquidity reached VND 8.4 trillion, equivalent to
about 398.3 million shares traded. Foreign investors net
bought VND 183.5 billion, focusing mainly on VNM, MSN.
[>] VCB (+1.91%), GAS (+1.65%), FPT (+3.05%) were the
three tickers that contributed the most to the green vibe
of the market. In contrast, , TCB (-2.38%), HPG (-1.63%),
MBB (-2.00%) were the three pulling down the market.

[>] Most sectors dropped points in today's session.
Finance, Materials, Industrials are the 3 groups withthe
strongest decline: TCB, HPG, VGC.

[>] From the technical perspective,Cautious sentiment still
dominates investors as liquidity continues to remain low.
Today's session is also the expiration of derivative
contracts, so transactions are also more cautious.
However, there was still demand when the market
dropped to a low level, helping the index to narrow part of
the session's drop. Overall, the accumulation is still going
on and the shaking continues. Investors should be patient.
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Vietnam Sector Performance
%1M %YTD

Sector
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Index Price %1D %1M %1Yr. PER PBR Mkt Cap

VN-Index 1,058 -0.2 -24.1 1.4 1.8 4,226,049
VN30 Index -30.0 9.1 1.7 2,931,288
VN Midcap 8.9 1.0 253,583
VN Smallcap 8.9 1.0 253,583
HNX Index 13.5 13 263,991

067,878

Utilities -3.6

Vietnam Government Bond Yield Curve

Technology -8.0 19.9 3.6
Basic Materials 5.1 1.3
Banks -21.8 9.3 1.6 1,
Consumer Goods 0.1 -18.4 -10.6 171 29
Oil & Gas 0.6 19.2 22
Real Estate -0.4 -22.4 16.3 2.0
Health Care 1.6 -4.8 -18.7 -11.0 15.5 21
Industrials -11.9 235 -8.7 14.7 1.5
Consumer Services -19.9 -18.9 n.a 38
Financials -2741 9.4 1.5

98,570
305,568
290,320
575,425

54,488
975,362

30,900
218,235
212,224
153,662
302,877

4.00 ——Current -#-3 Month ago 311 3.37
3.00 2.54
227 2.41 508 249
1 17 1.50 ;
2.00 K ) .
1.00
0.00 - T T T T T 1

1YR

2 YRS 3 YRS 5 YRS 7 YRS

Term Price  %1D
Dollar index 113
usD/Jpy 150
USD/CNY 7
KRW/USD 1,433
EUR/USD 1
USD/VND 24,521
WTI 87
Gasoline 268
Natural gas 6
Coal 391
Gold 1,632
China HRC 3,880

10 YRS

Contributors to VN Index

VvCB GAS FPT VNM ACB BID DHG REE ViC PLX

VND SHB MWG VIB VGC DGC GVR MBB HPG

TCB
(1.91%) (1.65%) (3.05%) (1.17%) (1.18%) (0.45%) (4.65%) (1.50%) (0.17%) (0.75%) (-2.75%) (-2.69%) (-1.02%) (-2.21%) (-4.21%) (-3.68%) (-2.11%) (-2.00%) (-1.63%) (-2.38%)
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Companies News

1) QTP, Thermal Power: In the third quarter of 2022, QTP recorded net revenue of more than VND 3,141 billion, up 59% over the same

period last year. Cost of goods sold also increased by 57%, to more than VND 2,906 billion, gross profit reached VND 235 billion, up 94%,
mainly due to increased commercial power output and efficient market operation.

In the first 9 months of the year, QTP's net revenue reached over VND 8,155 billion, profit after tax reached VND 745 billion, up 31% and
88% respectively compared to the first 9 months of 2021.

2) C4G, Transport Infrastructure: In the third quarter of 2022, Cienco4 recorded revenue of VND 668.16 billion, up 45.25% over the same
period last year. Cost of goods sold also increased by 49.24% to VND 588.62 billion, so gross profit reached VND 79.55 billion, up 20% over
the same period.

In the first 9 months of the year, Cienco4 recorded a revenue of more than VND 2,047 billion, up 36.92% over the same period last year;
profit after tax reached VND 110.1 billion, nearly double compared to 9 months of 2021.

3) FMC, Fisheries: In the third quarter of 2022, Sao Ta's net revenue reached VND 1,752 billion, up 8% over the same period last year.
Cost of goods sold increased lower, only 6%, resulting in gross profit of the enterprise reaching 190.9 billion dong, up 25%.
Accumulated in the first 9 months, FMC announced net revenue of VND 4,491 billion, up 20% over the same period; profit before tax
reached 247.3 billion dong and profit after tax reached 240.5 billion dong, up 36% compared to the first 9 months of 2021. In which,
revenue from selling seafood reached 4,327.7 billion dong, accounting for 96% of revenue.

4) VOS, Shipping: In the third quarter of 2022, VOSCO recorded revenue of VND 711.86 billion, up 85.1% over the same period and profit
after tax of VND 154.12 billion, down 17% over the same period last year. In which, gross profit margin dropped sharply from 45.5% to
only 36.2%, due to the continuous decrease in sea freight rates.

Accumulated in the first 9 months of 2022, VOSCO recorded revenue of VND 1,804.3 billion, up 87.1% and profit after tax of VND 469.78
billion, up 15% over the same period last year.

Stock of the day

[*] Duc Giang Chemicals Group JSC, DGC 27 4 r 160,000
DGC, Chemical: Chemical giant DGC had another booming quarter. Specifically, in the I 140,000
period, DGC reported revenue of nearly VND 3.7 trillion, up 75% over the same period. 120,000
Cost of goods sold only increased by 40%, to more than VND 2 trillion. As a result, DGC '
achieved gross profit of more than VND 1.6 trillion, 2.5 times higher than the same period 100,000
last year. | 80,000 §
After 9 months of 2022, DGC achieved revenue, profit after tax and net profit of VND 11.3 &

I 60,000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 10/19/2022 10/20/2022 1W AVG 20 days Trend
1 |Technology . 5o 101 154 99 _H_Nalal__lame_ _ __.=
2 |Health Care I 7.1 7 9 8
3 Personal & Household Goods | 1.9 115 136 133
4 |Industrial Goods & Services -0.8 i 265 351 354
5 |Basic Resources R 621 709 722 |l _u_mlE-DEeEBan_n_a
6 |Food & Beverage 22 | 656 802 820 Wlalelun _smmem e
7 Real Estate -8.5 I; 1,015 1,256 1,372
8 Banks -10.3 .5 1,219 1,277 1,424 _._7_-.._.....--____
9 Construction & Materials 105 B 382 395 441 | [ Te—_——"
10 |Chemicals -10.9 l 567 641 719
11 |Automobiles & Parts 128 l 53 71 81
12 |Travel & Leisure 15.0 . 35 36 43
13 |Utilities 247 I 179 150 199
14 | Oil & Gas 2538 - 210 164 222
15 |Insurance 29.4 - 44 38 53
16 |Financial Services 204 HE 699 665 942 jmlolelam e laee Bem
17 |Retail 32,0 I 336 275 210 |_ 0 memme W W
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
FPT  FPT Corp Technology 77,800 3.0 6.6 0.4 94.6 133.3 NN
VNM  Vinamilk Food & Beverage 77,500 1.2 5.0 -10.3 30.0 176.1 /\'\MN
REE  Refrigeration Electrical Engineering Industrial Goods & Services 81,200 1.5 7.0 35.1 144.1 64.2 A
HPG  Hoa Phat Group Basic Resources 18,100 -1.6 -7.2 -49.3 8.6 473.7 MW\,.,
VHM  Vinhomes Real Estate 50,000 0.0 -5.3 -39.0 336 136.3 AN
BAF  BAF Vietnam Agriculture Food & Beverage 26,050 -39 4.8 27.7 64.2 83.0 /\/"\/'A“’/
HDB HDBank Banks 16,800 0.6 0.0 -31.9 111.2 43.6 /\/WA—.J
ACB  Asia Commercial Bank Banks 21,350 1.2 7.0 -22.6 36.4 85.1 M——v
VCG  Vinaconex Group Construction & Materials 17,000 -4.0 5.6 -63.8 18.1 112.4 ’\,\M.,-_
VCB  Vietcombank Banks 69,200 1.9 4.1 -12.2 17.1 104.1 \/V\A"\/
NT2  Nhon Trach 2 Power Utilities 25,600 -3.8 -2.8 -2.7 32.9 49.8 A"“\N
SGT  Saigon Telecom Technology 12,550 -2.7 -11.6 -64.1 376.3 143 _/\.A/‘
VIC  VinGroup Real Estate 58,600 0.2 -3.0 -38.4 16.9 64.3 M\’
VRE  Vincom Retail Real Estate 25,100 -0.4 -2.0 -16.6 31.2 342 N"\j"\‘v
CTF  City Auto Automobiles & Parts 24,550 2.1 4.5 27.6 70.7 17.7 WA~

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
FPT  FPT Corp Technology 77,800 3.0 6.6 0.4 5.2 77.80 NN
MSH Song Hong Gament Personal & Household Goods 36,500 4.0 15.3 -30.8 11.4 36.50 W
REE  Refrigeration Electrical Engineering Industrial Goods & Services 81,200 1.5 7.0 35.1 4.1 81.20 A
CTF  City Auto Automobiles & Parts 24,550 2.1 4.5 27.6 2.7 24.55 WA~
BAF  BAF Vietnam Agriculture Food & Beverage 26,050 -3.9 4.8 27.7 1.9 26.05 AN
DHM Duong Hieu Mining Basic Resources 11,350 2.3 3.2 -5.4 2.1 11.35 "’\’\.,-—./-/
TDG  TDG Global Investment Utilities 4450 53 7.7 -61.6 5.0 4.45 —~———
ACC ACC Binh Duong Investment and Construction Construction & Materials 16,200 -0.3 2.9 1.2 13 16.20 .__../\‘\-.N
ITD  Innovative Technology Development Technology 9,720 0.8 23 -36.0 11 9.72 Ao~
HDB HDBank Banks 16,800 0.6 0.0 -31.9 -0.1 16.80 /\/V\./'\_q

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers

Top Sell Tickers

HPG VNM
NVL MSN
VND STB
FUESSVFL VCB
FRT CTG
SAB Ssl
VHM KBC
KDH HDG
VPB BID
VIC FUEVFVND
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Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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Compliance Notice — 4\
* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.
« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.
* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.
« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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