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“Ap lwe chot 1&i gia tang, chl soO diéu chinh
dé tao thém da”

O Chirng khoan thé gi&i noi tiép da tang nhirng kho khan trong viéc chinh phuc nhirvng ngwéng cao hon
O Chirng khoan trong nwéce ting nhe, da tang l;l\thu hep vé cu6i phién

O Bloomberg dw béo xac suéat cao kinh té M§ Sé suy thoai

0 Gbc nhin ky thudtva cap nhat khuyén nghi #HAX. #TLG, #NT2, #NTP, #TNG

O Lichswkién
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C4c thij trweérng chipng khoan 1&n néi tiép da ting

= Chi s6 Dow ting hon 300 diém trong khi S&P 500 va Nasdaq tang khoang 1% trong ngay giao dich day bién déng do cac nha dau tw dang can nhac
trién vong that chdt manh mé hon clia Fed bén canh chd dgi cap nhat thém vé thu nhap doanh nghiép. Goldman Sachs, tdng 2%, cling véi cac ngan
hang lén khac ctia My bao cao két qua kinh doanh hang quy khién thi truong bét ngd. Thi trwéng chirng khoan chau Au cling mé rdng mic téng trong
phién thir tw vao thir Ba, véi DAX ctia Birc thém 1% va Stoxx 600 tang gan 0.5%, dan dau bdi mire tang hon 4% clia cac cong ty 6 t6 & phu tiing va xay
dwng & vat liéu.

= Chi s thi trwdng nha & NAHB tai My da gidm thang tht 10 lién tiép xudng 38 diém vao thang 10 nam 2022, con bdng mét ntra so véi mirc clia sau
thang trwéc va thap hon du béo thi trudng 1a 43. Day la mire thAp nhét ké tir thang 8 ndm 2012, ngoai trir sw bing né clia dai dich vao mua xuan nam
2020, do l4i suat tang, tdc nghén vat liéu xay dung va gia nha ting cao.

= Gi4 quang sat cd ham luwong séat 63.5% giao dén Thién Tan da giam xuéng con 95 USD / tan vao gitra thang 10, murc thap nhéat trong 11 thang, sau khi
Cha tich Trung Quéc Tap Can Binh nhan manh lai tAm quan trong clia chinh séch Zero-Covid clia nwéc ndy, bai phéat biéu trong Pai héi Dang Cong san
& Béc Kinh.

= D&u thd WTI cham day quanh méc 82 USD / thiing, mét sw déo ngworc dang ké so véi mire cao hang ngay 1a 86.5 USD do lo ngai v& mét cudc suy thodi
kinh té toan cau tiém an. Trién vong nhu cau nhién liéu cta Trung Quéc &nh hudng ndng né dén tam Iy sau khi nuwdc nhap khdu dau thd hang dau thé
gi&i tri hodn viéc cong bd mét sb chi sé kinh té.

Thi trwong Tién té & Hang hoa
Gi4 déng cira %D  %1M %1Y Gia déng clra %1D  %1M %1Y

VN-Index 1,064 1.15% -11.76% 23.77% Dollar Index 111.99 -0.12% 2.06% 19.48%
S&P 500 Index 3,720 1.14%  -4.61%  -17.69% USD/VND 24,430.00 | -0.45%  -3.12% -6.84%
Dow Jones Index 30,524  1.12%  -1.60% -13.91% EUR/USD 0.99 -0.03% -1.69% | -15.28%
GP 100 6,937 0.24% -4.14% -3.89% USD/CNY 7.20 -0.08% -2.74% -10.73%
Nikkei 225 27,271 0.42% -1.07% -6.65% Brent 90.89 0.96% -1.21% 6.83%
SHCOMP Index 3,081 -0.13% -1.11% -14.25% WTI 84.03 1.46% -1.98% 1.29%
STOXX 600 400 0.34%  -1.97% -14.67% Natural gas 572 -0.45% -26.23% 12.40%
KOSPI Index 2,253 0.14% -4.36%  -25.62% Coal 387.85 | -1.10% -11.65% 62.04%
Hang Seng 16915  1.82%  -8.89% -34.41% Gold 1,651.81 -0.02% -1.43% -6.64%
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Vi mo

Tich cwe

o Pé tang cwong hop tac, 1an dau tién cac nwéc OECD va Béng Nam A
nhét tri thanh 1ap mang lwéi doanh nghiép.

Day 1a mét trong nhitng két qua sau thdo luan tai Dién dan Bo trudng
OECD - béng Nam A dién ra chiéu 17/10. Mang luéi ndy dwoc thanh lap
nham tang cwéng hop tac gitka cong dong doanh nghiép ciing nhw dbi
thoai gitra doanh nghiép v&i Chinh phl cac nudc trong nd luc thic day
phuc hdi, phét trién kinh té ctia khu viee Dong Nam A.

 Cuc Hang khong Viét Nam cho biét dwong bay Ha Néi - TP HCM wiva lot
top 4 dwdng bay noi dia nhdn nhip nhét thé gidi, dwa theo s6 liéu thdng ké
clia OAG.

Kém tich cwc:

 Ngan hang Nha nuwéc Viét Nam (NHNN) quyét dinh diéu chinh bién do ty
gia giao ngay USD//ND tir mirc +3% |én +5%. Quyét dinh nay cé hiéu lwc
tlr ngay 17/10/2022.

 Ngan hang Nha nwéc da tang céc loai lai suét diéu hanh tv 23/09. Theo
dd, cac ngan hang Ién bat dau tng manh lai suat huy dong.

%/

< —
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Tin Doanh nghiép - Cap nhat KQKD

HBC, Co6ng ty vira phat hanh thanh cong 5 triéu cb phiéu riéng 1& voi gia
32,500 ddng/cd phiéu cho Sanei Architecture Planning Co., Ltd d& huy déng
162.5 ty dong. Cb phiéu sé bi han ché chuyén nhuong trong vong 1 nam ké
tlr ngay két thic dot chao ban.

PTB, Doanh thu va loi nhuan trwédc thué hop nhét 9 thang ctia Pha Tai dat 1an
lwot hon 5.2 ngan ty ddng va hon 521 ty dong, tdng 9.5% va 5.7% so Vi
cuing ky. So véi ké hoach ndm, PTB da dat duwoc 72.4% ké hoach doanh thu
va 66% muc tiéu lgi nhuan trudre thué.

1JC, Doanh thu hop nhat 9 thang clia 1JC wéc dat 1,782 ty ddng, gidm 24% so
v&i cing ky ndm trude, thuc hién dwoc 63% ké hoach. Loi nhuan sau thué
dat 483 ty dong, giam 13% so véi ciing ky, thuc hién duoc 71% ké hoach dé
ra. Tinh riéng quy 11/2022, loi nhuan wéc dat 119.67 ty dong, ting 44.7%.

TRC, Trong quy lll, doanh thu thudn doanh nghiép dat 124.8 ty dong, tang
37% so v&i ciing ky ndm ngodi. Tuy nhién do gia vén tdng manh, cling véi chi
phi hoat déng ciing tang lam loi nhuan sau thué giam 62%, xubng con 12.3 ty
dong. Bién loi nhuan gop gidm tir 31.4% xudng con 20.5%. Liy ké 9 thang
dau ndm 2022, doanh thu thuan ctia TRC tang 29%, dat 340.8 ty ddng, song
loi nhuan sau thué gidm 22%, con 45.9 ty dong.

CKG, Tap doan Tw van Dau tw Xay dwng Kién Giang théng béo tra cb tirc
bang cb phiéu véi ty 1& 10%, ngay giao dich khéng hwéng quyén la 19/10.

MPC, Thiy sa&n Minh Phl théng bé&o trd cb tirc bang tién véi ty 1& 23%,
thudng cb phiéu ty 1& 1:1, ngay giao dich khdng hwéng quyén 1a 20/10.
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Bloomberg

Asia Edition v

® Live Now Markets Industries Technology Politics Wealth Pursuits Opinion Businessweek Equality Green

Eggigfn - Forecast for US Recession Within Year
Hits 100% in Blow to Biden

® Bloomberg Economics sees near certainty downturn will start
® Tightening conditions, inflation, hawkish Fed weigh on outlook

« Du béo sé la tin khdng duoc hoan nghénh dbi véi Téng thdng Biden, ngudi da
nhiéu 1an ndi rang Hoa Ky sé tranh duwoc suy thodi va bat ky sw suy thodi nao sé
|4 "r&t nhe", khi 6ng tim céch trn an ngudi My rang nén kinh t& dang ding viing
dwdi chinh quyén chia dng.

e Khoéng phai tat c& chuyén gia déu chac chén 100% vé sy suy thodi kinh t& My.
Mbt cudc khéo sét riéng clia Bloomberg véi 42 nha kinh t& da dw béo 60% kha
nang nén kinh t& My suy thodi trong 12 thang t&i. Tuy nhién, con sb nay ciing am
dam hon so véi lan dy bao mét thang trude d6 (Il dé 1a 50%).

e M0Gt cude tham do khac clia cac nha kinh t& do Wall Street Journal tién hanh
ngay 17/10 cho thdy kha nang xay ra suy thoai & My trong mét ndm 1a 63%.
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Béi canh

e Theo md hinh dw bdo m&i clia cac nha kinh té Bloomberg,
X4c suét dén 100% nén kinh t& My sé budc vao suy thodi
trong 12 thang toi.

e Cu thé, mo hinh dw béo do hai nha kinh té clia Bloomberg la
Anna Wong va Eliza Winger dwa ra hém 17/10, dwa vao 13
chi sb tai chinh. Md hinh nay dw bao nén kinh t& My chac
ché&n 100% s& bwdc vao suy thoai trong 12 thang toi. Diéu
t6i t& hon niva & sw suy thodi co thé con xdy ra sém hon,
vOi 73% kha nang xay ra trong vong 11 thang va 25% kha
nang xay ra trong vong 10 thang.

e Nhitng két qué c6 phan xau hon so voi lan cudi cung
Bloomberg chay m6 hinh nay. Khi dé, c6 65% kha nang kinh
té My suy thodai trong vong 12 thang.
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Géc nhin ky thuat

VNINDEX - 1D - HSX = 0106560 H1071.74 L1057.71 C1063.66 +12.08 (+1.15%)
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Xu hwéng: Giao dich can bang

e Thi trwong ndi tiép da hdi phuc cliia phién hém
trwdc, tuy nhién, ap lwe chét 1oi quay tré lai day chi
s6 thu hep mét phan da ting va déng clra véi than
nén hep, ham y giao dich gidng co. Khdp 1énh cao
hon so v&i phién hém qua. Chi bdo MACD da cat
len duwong signal trong khi RSI tiép tuc cai thién.
Nhin chung, sw rung Iac diéu chinh trong ngan han
la hop ly dé chi s ciing cb da héi phuc. Khang cw
gan nhét cho xu hwéng la ngwéng 1,100 diém trong
khi hd tro dwoc nang lén la ngwéng 1,040-1,050
diém. Nha dau tw c6 thé tan dung nhip diéu chinh dé
tich Ity ¢b phiéu, han ché hung phan.

Kich ban:

* Tich cuc (60%): Chi sb gitr dwoc hd tro' quan trong
tai 1,000 diém va c6 nhip hdi vé khu virc 1,080 —
1,100 diém dé test lai gap gidm ciing nhw kiém dinh
ngwdng MA10.

* Kém tich cuc (40%): Chi s6 thting mbc 1,000 diém,
kich hoat da gidm manh va quan tinh roi sé tiép tuc.
Lic nay, da roi c6 thé tim vé khu vic 930 diém va
th&p hon 1a nguwéng 880 diém.
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Ngay cap nhat  19/10/2022 DVT: nghin ddng
Cé phiéu quan tam trong ngay
Khuyén nghi ((317 T(ytl‘;‘ Target Cutloss Upside Downside Gié hién tai Tin hiéu
HAX Mua 22.5 26 21.5 16% -7% 22.7 Gia duy tri trén MA20, MACD d4 cét lén signal kém RSI cai thién > 50
NT2 Mua 26.5 29 255 9% -4% 27 Test lai thanh cong MA10, van duy tri trén MA20 tudn
NTP Mua 37 40 35 8% -5% 37.5 MACD cét I&n signal, RSI tdng lén nguéng 50, vol dot bién ngay 14/10
NG Mua 16 18 15 13% 6% 17 MACD cat,len -s,lgnalk, RSI vwot 1én vung qua ban (30), di ngang voi
thanh khoan giam dan
TLG Mua 56.5 61 535 8% 5% 571 MACD c?t |1én signal, tich lGy v&i thanh khoan giam dan, gilr dwoc
MA20 tuan
Danh muc ngan han
2 .z < . Giamua . . i pea . R N S
Co phieu Khuyéen nghi (+/- 1%) Target Cutloss Upside Downside Gia hién tai T+ Lai/lLo Ngay Ghi cha
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SUNDAY MONDAY TUESDAY ‘WEDNESDAY THURSDAY FRIDAY SATURDAY
25 26 27 28 2 30
2 3 4 5 () 7 8
PMI san xudt (M¥) S6 lwong tuyén dung (My) ~ OPEC hop BOJ Gov Kuroda phét biéu Ty 1é thit nghiép (M)

Thay d6i viéc lam phi néng
nghiép. PMI dich vu (M¥)

9 10 11 12 13 14 15
CPI, PPI (Trung Qudc) GDP Anh FOMC Meeting Doanh s6 ban 1€ (US), chi Bdo cao Kho bac (US)
PPI My CPI, core CPI (US) s0 tam ly tiéu dung
16 17 18 19 20 21 22
IMF hop ETF VFM VN30, SSIAM CPI, core CPI (UK) DPéo han nop BCTC quy 3 Cong b6 FDI
VNFin Lead ETF & VFMVN Pédo han HDTL
Diamond ETF Review PMI dv phéng (Ptrc, Phép, Anh)
23 24 25 26 27 28 29
BOC hop, béo cédo chinh saich ECB hop va cong b6 CSTT & lai
tién té va cong b 14i sudt sudt
30 31
ETF VNM VN30 thay déi ty

trong danh muc
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Investment Corp. Shinhan Investment Corp.

Sg_lgh?(g I.r(Ij\ge_(sjtorT:]entY'(l;cr)lwsr — Shanghai Representative Office

Seo ,I chj)lrea 1509_]’712 gaungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /

11 | MORNING CALL € Shinhan Securities




