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Market Summary:

"Shaking"

[*] The stock market created a gap up at the opening,
however, the selling force to take profit in short-term
dominated pushed the index to narrow the gain in the
session.

[>] At the end of the session, the VN-Index gained 12.08
points (+1.15%), reaching 1,063.6 points; HNX-Index also
increased slightly by 2.66 points (+1.17%), reaching 229.1
points. Market liquidity reached VND 10.2 trillion,
equivalent to about 514.8 million shares traded. Foreign
investors net sold VND 30 billion, focusing mainly on HPG,
VHM.

[>] VIC (+4.29%), VCB (+2.11%), VNM (+3.24%) were the
three tickers that contributed the most to the green vibe
of the market. In contrast, HPG (-2.08%), GAS (-0.45%), STB
(-2.48%) were the three pulling down the markett.

[>] Most sectors gained slightly in today's session.
Consumer goods, Real estate, Technology are the 3 groups
with the strongest increase: VNM, DXG, FPT

[>] From the technical perspective, The market continued
the recovery of the previous session, however, profit-
taking pressure returned so the index narrowed part of its
gain and closed with a narrow candle body, meaning that
the trade was struggling. The MACD has crossed the signal
line while the RSI continues to improve. In general, short-
term correcting shaking is reasonable for the index to
consolidate the recovering momentum. The nearest
resistance for the trend is 1,100 points while the raised
support is 1,040-1,050 points. Investors can take
advantage of the correction to accumulate stocks and limit
excitement.
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> Stock Feeds

Companies News

1) TRC, Rubber: In the third quarter, corporate net revenue reached VND 124.8 billion, up 37% over the same period last year. However,
due to the increase in cost of goods by 59%, to 99.2 billion dong, the gross profit of the enterprise decreased by 10%, to 25.6 billion dong.
Operating expenses also increased, causing profit after tax to decrease by 62%, to VND 12.3 billion. Gross profit margin decreased from
31.4% to 20.5%.

The company said that the decrease in the selling price of latex also affected the business activities of the business. In the first 9 months
of 2022, TRC's net revenue increased 29% to VND 340.8 billion, but profit after tax decreased by 22% to VND 45.9 billion.

2) PTB, Manufacturing: PTB's 9-month consolidated revenue and pre-tax profit reached more than VND 5.2 trillion and more than VND
521 billion, respectively, up 9.5% and 5.7% over the same period. However, activities at the parent company have declined somewhat.
Compared to the year plan, PTB achieved 72.4% of the revenue target and 66% of the pre-tax profit target.

According to the Company, the reason for the decrease in business results at the parent company is because it has merged the branch -
Phu Cat Wood Processing Factory into its subsidiary, Phu Tai Binh Dinh Wood One Member Limited Liability Company since the beginning
of 2022. This means that the 9 months and 4th quarter business results of the parent company are no longer recorded in revenue and
profit of the factory, but instead will be recorded in the consolidated financial statements. In addition, part of the reason comes from the
general influence of the world market.

3) HBC, Construction: The company has just successfully issued 5 million individual shares at the price of 32,500 VND/share to Sanei
Architecture Planning Co., Ltd to raise 162.5 billion VND. Shares will be restricted from being transferred within 1 year from the end of the

offering.
Stock of the day
[*] Becamex Infrastructure Development JSC, IJC 14 4 r 40,000
1)C, Real estate: IJC's 9-month consolidated revenue was estimated at VND 1,782 billion, 12 I 35,000
down 24% compared to the same period last year, achieving 63% of the plan. Profit after | 30,000
tax reached 483 billion dong, down 13% over the same period, achieving 71% of the plan. 10 4 '
For the third quarter of 2022 alone, the estimated profit is 119.67 billion dong, up 44.7%. [ 25,000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors ity Change AVG 1W 10/17/2022 10/18/2022 1W AVG 20 days Trend
1 Media . 33 0 1 1 m
2 Construction & Materials - 203 413 546 454
3 Industrial Goods & Services - 15.6 300 402 347
4 |Real Estate - 15.1 1,258 1,826 1,586 Bemloan _ =
5 |Personal & Household Goods - 15.1 104 155 134 |mm-HE- - =
6  |Automobiles & Parts -, o 63 93 81 menlon- m_a
7 |Insurance -, o a1 67 59
8 Financial Services - 10.9 928 1,145 1,032
9  |Food & Beverage n 838 862 974 896
10 | Oil & Gas l 7.8 309 228 21
11 |Chemicals | 56 736 769 727
12 |Basic Resources | 3.1 624 809 785
13 |Health Care i 09 8 9 9
14 | Technology 0.7 I 70 86 87
15 |Utilities s7 B 223 193 204
16 |Travel & Leisure 10 M a4 44 50 femal_m Bom_Bama_ -
17 |Retail 2173 485 358 33 _m_ D e W Bm_
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
VNM  Vinamilk Food & Beverage 76,500 3.2 9.0 115 91.1 239.4 N~ AN/
DIG DIC Corp Real Estate 26,200 6.9 6.3 -66.9 54.0 303.7 M\./
DXG Dat xanh real estate Real Estate 16,800 6.3 9.1 -52.0 74.5 208.3 "'\—'v\/\/\./
KBC  Kinh Bac Urban Development Real Estate 23,300 3.1 71 -48.9 36.7 162.6 ‘WW\J\NV
HHV  Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 11,100 -0.4 3.7 -2.6 149.4 61.9 \'V\_._,./
PVD  PetroVietNam Drilling & Well 0il & Gas 21,100 -1.9 9.9 -6.1 142 207.0 AN
SSI SSI Securities Corp. Financial Services 17,800 -1.1 99 -63.4 7.6 341.6 /‘A«M’W
VCG  Vinaconex Group Construction & Materials 17,600 -0.8 10.0 -62.6 25.5 115.7 M
HPG Hoa Phat Group Basic Resources 18,850 -2.1 7.7 -47.2 45 466.2 J\../\'\'N
SCR  Sacomreal Real Estate 7,870 6.6 11.6 -63.1 126.6 35.0 /M/
VGC Viglacera Corporation Construction & Materials 53,600 0.4 7.2 0.8 26.8 90.6 M
VIX  VIX Securities Financial Services 8,270 -0.4 9.4 -65.4 25.7 93.0 /'AW
MSN  Masan Group Food & Beverage 82,000 3.8 2.8 -42.5 15.0 144.6 A~
MIG  Military Insurance Insurance 16,200 6.9 9.5 -21.9 136.5 321 .A‘\A___(
BAF  BAF Vietnam Agriculture Food & Beverage 26,300 -1.5 14.3 29.0 38.4 66.2 A A

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
DPR  Dong Phu Rubber Chemicals 58,000 2.8 15.5 -20.0 9.2 58.00 IO, SN
DC4 DIC Holdings Construction Construction & Materials 8,880 6.9 33.5 -60.1 20.0 8.88 w
MIG  Military Insurance Insurance 16,200 6.9 9.5 -21.9 6.2 16.20 g SN
LDG LDG Investment Real Estate 6,760 7.0 10.1 -68.6 6.6 6.76 /"\—MM.J
FMC Sao Ta Foods Food & Beverage 39,200 -0.3 3.2 -24.6 0.7 39.20 ANAA A~
AMD  FLC Stone Real Estate 1,620 2.5 26.6 -80.2 14.1 1.62 /\'MJ
HHV  Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 11,100 -0.4 3.7 -2.6 1.2 11.10 MA
PLP  Pha Le Plastics Manufacturing and Technology Chemicals 5,990 0.0 8.7 -61.6 1.9 5.99 w—vsm./
DXS Dat Xanh Real Estate Services Real Estate 10,900 0.9 -2.5 -63.0 -1.9 10.90 —~—
LHG Long Hau Corp Real Estate 20,700 -4.6 1.5 -60.9 -3.9 20.70 PR SO

Foreign Investor Trading Activities (VNDbn)
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Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.
« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.
* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.
« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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