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Céc thi trweérng chibng khoan héi phuc

= Hop ddng twong lai ctia My tang diém vao thir Ba sau khi cac chi sd chinh phuc hdi vao ngay giao dich dau tién clia thang, do di liéu san xuét (PMI) yéu
hon du kién 1am gidm bét lo ngai vé 16 trinh tang 1ai suét tich cwe ctia Cuc D trir Lién bang.

= Thj trwdng chirng khoan chau Au cling mé rdng mitke téing trong giao dich budi chiéu d& déng clra cao hon 0.5% vao ther Hai, sau khi gidm gan 1.5%
vao dau phién.

= Chi sb PMI nganh san xuét bat ngé gidam xudng 50.9 trong thang 9, cho thdy hoat déng clia nha may ting trudng cham nhét ké tir khi gidm vao thang 5
nam 2020 va so véi 52.8 trong thang 8, thap hon dy béo thi trudng 1 52.2.

= Pdng béng Anh tang vot I1én gan 1.12 USD, tré& lai mirc chua tirng thay trong gan hai tuan, sau khi Bé truéng Tai chinh Kwarteng cho biét chinh phi sé
khong cat gidm 45% thué thu nhap hang dau cho nhirng ngudi cé thu nhap cao nhét, d&o ngwoc cam két truée do.

= Gia dau da tdng hon 4% vao thir Hai, dwoc thiic ddy bdi cac bao céo rdng OPEC+ dang xem xét cat giam san lwong tir 500,000 dén 1 triéu thung/ngay
tai cudc hop vao ngay 5 thang 10 t&ii.

Thi trwong Tién té & Hang héa
Gia déng cira %1D  %1M %1Y Gid dong cira %1D  %1M %1Y
VN-Index 1086 | “4.03%  -15.16% 18.89% Dollar Index 111.65 -0.08% 1.93% 19.06%
S&P 500 Index 3,678 | 2.59% -6.26% -15.58% USD/VND 23,880.00 01087 B
EUR/USD 098 -0.05% -1.09% -15.49%
Dow Jones Index 29,491 2.66% -5.84% -13.27% USD/CNY 12 e B L
Hang Seng 17,080 -0.83% -12.20% -28.94% Brent 89.03 e 9560
Nikkei 225 26,736 1.98% -3.31% -6.01% WTI 8356  -0.08% 3.81% 7 65%
SHCOMP Index 3,024 @ -0.55% -5.09% -15.24% Natural gas 6.52 0.80% -25.77% 13.11%
STl Index 3,107 -0.74% -3.08% 0.56% Coal 40150 | “152% -7.70% 76.10%
KOSPI Index 2,197 1.95% -8.80%  -27.22% Gold 1,698.50 -0.08%  -0.70% -4.02%
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Luan chuyén dong tién gitba cAc nhom nganh (ty VND)

Tai nguyén Co ban

Ngan hang

016 va phu tung

Yte

Ban le

Thue pham va do uong

Bao hiem

bién, nudc & xang dau khi dot
Bat dong san

Dich vu tai chinh

Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
Hoa chat

Xay dwng va Vat liéu

Cong nghé Thong tin

Dau khi

Du lich va Giai tri
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Biéu d6 HNX Index va chi sé P/E trong 1 ndm
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1600 - - 16.00
11.71
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1200 - ———HNX - 12.00
Index
1000 . . . + 10.00
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KLGD GTGD
Péng clra PE Tanggidm %1D (triéu donvi) (ty VND)
VNI NDEX 1,086.44 11.71 -45.67 -4.03 554 11,525
HNX INDEX 238.17 14.38 -12.09 -4.83 62 1,141
31
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Vi mo

Tich cwe

e Chi s6 nha quan tri mua hang (PMI) thang 9 tai Viét Nam dat 52.5
diém, tiép tuc cho thdy xu hudng mé rong du thdp hon mirc 52.7 diém
trong thang 8, theo IHS Markit.

S&P Global Vietnam Manufacturing PMI

sa, >50 = improvement since previous month
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Source: S&P Global.
Data were collected 12-22 September 2022.

Kém tich cwc:

e Ngan hang Nha nwéc da tang céac loai l4i suét diéu hanh tir 23/09.
Theo d6, cac ngan hang Ién bat du tang manh I4i suat huy dong.

e Ty gid USD/VND |én murc cao nhéat tiy trude tGi nay.
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Tin Doanh nghiép

POW, PV Power sé gop thém 107 ty déng dé tang vén cho PV Power
REC lén 270 ty déng, dat muc tiéu phat trién 1,000 MW nang long tai tao
dén 2035.

FPT, FPT Semiconductor, cong ty con clia FPT Software thudc tap doan
FPT vira chinh thirc ra mét dong chip vi mach dAu tién (ng dung trong san
pham Internet van vat (1oT) cho linh vuc y té. Trong hai nam tiép theo, FPT
Semiconductor dy kién cung ng ra thj trwdng toan cau 25 triéu don vi
chip. Bdng thoi, doanh nghiép dat ké hoach dwa ra thi truwdrng thém 7 dong
chip trong nam 2023, phuc vu cho hang loat linh virc kh&c nhau.

FMC, Doanh sb tiéu thu chung 9 thang dat 182 triéu USD, tang 18% so Vo
cung ky, thuc hién 79% ké hoach ndm. Cong ty danh gia la khéng bang
thang 8 va cuing ky ndm ngodi, do anh hwéng lam phét toan cau.

SNZ, Sonadezi thong béo tra cb tirc bang tién véi ty Ié 10%, ngay giao
dich khéng hwéng quyén la 04/10.

GMD, Gemadept thong béo tra cb tirc bang tién véi ty 1& 12%, ngay giao
dich khéng hwéng quyén la 07/10.

NT2, Bién lwc Dau khi Nhon Trach 2 théng béo tra cb tirc bang tién voi ty
l& 6.5%, ngay giao dich khéng huwéng quyén la 07/10.

BCM, Becamex IDC Corp théng béo tra cb tirc bang tién véi ty 1& 7%,
ngay giao dich khéng huéng quyén la 07/10.
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CRDSUI CDS EUR

(CRDSUL €05 R 58  HAdios - Ed -

Bé6i canh

e Giao dich Credit Default Swap (CDS) cliia Credit Suisse hién dang &
murc cao. Theo do, chi phi bao hiém tréi phiéu ctia cong ty dé chéng lai
viéc v& no’ da tang khodng 15% vao tuan trwdc. Bong thai nay da day
CDS cua Credit Suisse 1én mirc cao chua tirng thay ké ttr ndm 2009

Credit Suisse CDS Spread ' khi cé‘ phiéu cham mic thap ky luc. Chinh diéu nay da day Ién nghi

ng® ve viéc liéu rang Credit Suisse sé pha san?.

 Trén thuc té, tin don Credit Suisse pha san c6 vé nhw khéng hoan toan
dén tr chi s CDS lap dinh, chi sb P/B clia Credit Suisse hién chi con

CDS clia Credit Suisse hién dang & murc cao trong 14 ndm qua & mirc 0.22, mét mirc dang bao dong. Gia cb phiéu clia Credit Suisse

Nguon: beincrypto.com (CS) ciing da cho thay mét sw sut gidm trdm trong. Trwde do, ngay 5/8,

) ) truyén théng Mexico dwa tin cong ty tai chinh Credito Real clia nwéc

> Vao thtr Sau vq’a qua, QEO UIrich'Koerner da tran an nhan ’vién rang nay da bat dAu cac thd tuc pha san véi khodn no Ién t6i 2.6 ty USD,
ngan hang c6 nen tang von va vi thé thanh khoan manh mé dé tng phé trong d6 no’ Credit Suisse chiém mét phan I6n.

v&i nhivng rti ro nay. Thém vao do, dng chia sé thém rang Credit Suisse

sé& cong bd ké hoach chién lwoc méi vao ngay 27/10, theo Bloomberg. * Khong chi riéng Credit Suisse, Deutsche Bank (DB) ciing dang giao

dich vé&i gia tri cwc thap chwa tirng thay ké tir cudc khiing hodng tai
chinh nam 2008. Mét s van dé lién quan dén Deutsche Bank khién
nguoi ta khdng khdi nghi ngd duwa ra gia thuyét rang Deutsche Bank
va Credit Suisse sé pha san.
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Tin don Credit Suisse pha san ?
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Nov 2021 Jan 2022 Mar 2022 May 2022 Jul 2022 Sep 2022
| Deutsche Bank AG $7.40 -$4.94 4 40.03%
| Credit Suisse Grou... $3.92 -$5.91 +v60.12% X

Tai Viét Nam, Credit Suisse gén v&i hoat déng dan xép vén cho mét
loat doanh nghiép Ién. Chang han, thang 7/2022, VinFast cong b
chinh thirc ky két Théa thuan Thu xép vén qudc té véi Credit Suisse va
Citigroup trong viéc tw van b&o lanh cho cac giao dich huy déng vén
toan cau. Méi hop dong ky két co gia tri t6i thiéu khoang 2 ty USD, tap
trung vao viéc xay dwng nha may & Bac Carolina va cac hoat déng
dau tw kinh doanh ctia VinFast tai thi trudrng M.

Novaland ciing c6 nhiéu dot huy déng vén thanh cong trén thj trwong
toan cau véi sw thu xép vén clia Credit Suisse. Mét sb doanh nghiép
khac bao gébm TCB, MSN...
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Tac dong

Kich ban Credit Suisse pha san dwoc vi twong tw nhw vét xe d6 ma
Lehman Brothers da thiét 1ap truwdc d6 va mirc do thiét hai tham chi sé
I&n hon nhiéu.

Graham Stephan da chia sé trén Twitter rang con s6 600 ty USD la
nhitng gi Lehman Brothers ndm gilr trong tai san khi ho gap sw cb
nhwng c6 dén 2,800 ty USD (gap khodng 4.6 lan so véi Lehman
Brothers) ma Credit Suisse va Deutsche Bank dang kiém soét trong
AUM.

Néu kich ban Deutsche Bank va Credit Suisse pha san xay ra:

CAc ngan hang khéng thé tra hét cac khoan no' clia ho — mét kha néng
thanh toan va phai ban tai san ctia minh.

Néu gia clia cAc tai san nay gidm xudng dwéi mét mirc nhét dinh, cac
ngan hang khac ciing s& phai bat dau ban ra dé tranh cac lénh ky quy
ddi v&i cac vi thé ctia ho.

Sv kién xda ng’ I&n nay sé tao ra hiéu (rng domino do ban hang loat va
cudc khing hodng kinh t& nay sé lay lan tr thi trong/khu viee nay
sang thi tredng/khu vyre khac.

> Rui ro khi cac chi sb yéu kém ctia Ngan hang la c6, nhung dé dua ra

két luan ngan hang pha san la chua, va can theo déi thém dién bién
sép t6i, khi CEO Ulrich Koerner sé cong bd ké hoach chién luoc mai.
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VNINDEX - 1D - HSX = 0112446 H1126.46 L1079.86 C1086.44 -45.67 (-4.03%) 1520.00

Xu hwéng: Tam |y bi quan chi phéi

* Tam ly bi quan tiép tuc chi phéi gi¢i dau tw khién ap
lwc ban dang cao day chi sb chim trong sac dd. Sw
hoan loan lan rong lam nhiéu nhém nganh, cb phiéu
gidm vé& murc kich san, ké ca nhirng blue chip trong
r6 VN30 cling cham mirc san trong ngay hém nay,
Vnindex danh méat méc 1,100 diém dé déng cira &
mirc 1,086 diém. DU Iwc ban manh nhung thanh
khoan chwa that sw cao. Biém sang & chi bao RSI
da roi vé dudi ngudng 20, khdng méay khi RSI cham
murc qué ban thdp vay, gan nhét la giai doan Covid
dau ndm 2020. Do vay, viing qué ban da xac nhan
va ky vong khi tam ly &n dinh dong tién sé tham gia
t6t hon gidp thi trudng tim dwoc diém can bang.

Kich ban:

* Tich cuc (35%): Chi sb phan (g tét khi kiém dinh
lai ving gan 1,100 diém va tao nhip hdi 1én khu virc
1,150 - 1,160 diém. Tuy nhién, chua voi vang m& vi
thé néu tin hiéu dao chiéu chwa rd rang, nhip héi dé

ha ty trong c6 phiéu.
* Kém tich cuwc (65%): Chi sé thiing méc 1,100 diém
Hay Jun 16 ul hue i s ot | Ly va s6ng hdi trung han bi vi pham, ltic ndy da roi c6
VNI v + 108644 (4567 4.03%) HNX ~ ¥ 23817 (1209 4.83%) UPCOM + 8276 (220 -2.59%) VN30 + 1102 (5001 ~4.34%) thé tim dén khu vwe 1,025 - 1000 diém.

554153554 CP 1152546 Tj 62,271,420 CP 1,142.60 T) 34,205,440 CP 54416 T 184,940,040 CP 485776 T}
A 43(3) 34 L 449(147) HEtgiwGD T 42(7) 126 L 169(44) HétgivGD T 8o13) 484 L 178(8) HégivGD Ti[@) 0 4 29(11)  Phign GDTT
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Ngay cap nhat  04/10/2022 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi %"7‘ TO/‘:’)“ Target Cutloss  Upside  Downside Gia hién tai Tin hiéu
VGI Theo doi 30.5 Tao day trwdece thi tredng, bat tang trén MA20
VHC Theo ddi 84.9  Gilr dwoc MA50 tuan
BCM Theo doi 90.6 Gitr dwoc MA10 tuan, test lai dinh cii thanh céng
Danh muc ngan han
2 .z P . Giamua . . iAo I R S
Co phieu Khuyéen nghi (+/- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
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October 2022

SUNDAY MONDAY TUESDAY ‘WEDNESDAY THURSDAY FRIDAY SATURDAY
25 26 27 28 2 30
2 3 4 5 () 7 8
PMI san xudt (M¥) S6 lwong tuyén dung (My) ~ OPEC hop BOJ Gov Kuroda phét biéu Ty 1é thit nghiép (M)

Thay d6i viéc lam phi néng
nghiép. PMI dich vu (M¥)

9 10 11 12 13 14 15
CPI, PPI (Trung Qudc) GDP Anh FOMC Meeting Doanh s6 ban 1€ (US), chi Bdo cao Kho bac (US)
PPI My CPI, core CPI (US) s0 tam ly tiéu dung
16 17 18 19 20 21 22
IMF hop ETF VFM VN30, SSIAM CPI, core CPI (UK) DPéo han nop BCTC quy 3 Cong b6 FDI
VNFin Lead ETF & VFMVN Pédo han HDTL
Diamond ETF Review PMI dv phéng (Ptrc, Phép, Anh)
23 24 25 26 27 28 29
BOC hop, béo cédo chinh saich ECB hop va cong b6 CSTT & lai
tién té va cong b 14i sudt sudt
30 31
ETF VNM VN30 thay déi ty

trong danh muc
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Investment Corp. Shinhan Investment Corp.

Sg_lgh?(g I.r(Ij\ge_(sjtorT:]entY'(l;cr)lwsr — Shanghai Representative Office

Seo ,I chj)lrea 1509_]’712 gaungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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