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Céc thi trwong chibng khoan Ié&n giam diém

= Phé Wall gidm vao thir N&m sau khi Cuc Dy tri Lién bang (FED) thuc hién tang i suét co' ban Ién 75 diém lan the 3, trong khi cac nha dau tw danh gia
céc cudc thao luan ctia Chu tich Fed Jerome Powell vé trién vong lai sut va nén kinh té.

= Thi trwdng chirng khoan chau A gidam vao thtr Tw, nhan tin hiéu tir sw dan dau tiéu cwe & Phé Wall khi cac nha dau tw chuén bi cho mét dot tang i suét
ngoai c& khac tlr FED. Nikkei gidm xuéng murc thap nhét trong 9 tuan la 27,066.

= Chung khoan chau Au phuc héi nhe tir mirc gidm trudic d6

= D&u thd WTI bat tang khi cing thdng Nga — Ukraine tré lai nhung da gidm lai vao cudi phién do gi¢i dau tw tiép tuc lo ngai trién vong kinh té

Thi trwong Tién té & Hang héa
Giddéngcira  %1D  %IM %1y Giadéngclra  %1D __ %IM %1V
. 235%  19.42%
VN-Index 1211 -0.69%  -3.96% -10.37% Dollar Index 11161 [087% * °
S&.P 500 Index N 13 78 USD/VND 23,688.00 -0.08%  -1.17%
' en EUR/USD 098 -0.20%  -1.27%
Dow Jones Index 30,184 -11.89%

USD/CNY 7.05 | -0.45% -2.86%

Hang Seng 18,445 -6.17% Brent 89.58 -028%  -7.15%  17.57%
. . _ 0, - 0, - 0,

lekEI 225 27,044 0.98% 6.08% 8.76% WTI 82.71 -0.28% -8.33% 14.51%

SHCOMP Index 3,117 -4.90%  -14.09% Natural gas 27>

STI Index 3,262 Coal 444,50

KOSPI Index 2323 -5.66% Gold 1,662.12
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Biéu d6 VN Index va chi sd P/E trong 1 nam
1800 1 [ 1800 Luan chuyén dong tién giira cAc nhom nganh (ty VND)
13.01
1600 A - 16.00 Nganh %1D 9/21/2022  9/20/2022 ::IE:
1400 L 14,00 Cong nghé Thong tin i 12.68 77 68 148
Xay dwng va Vat lieu i 9.99 949 863 950
1200 - —VN 12.00 Thyc pham va do uong i 2.23 873 854 1,297
Index 1211 016 va phy ting 39} 73 76 105
1000 . . . + 10.00 S ,
09/21 12/21 03/22 06/22 Du lich va Giai tri 5.9 ' 60 64 109
600 7 L.k . Hang ca nhéan & Gia dung -14.6 [ 135 159 221
Biéu d6 HNX Index va chi sd P/E trong 1 nam B ; d
- 32.00 Bat dong san -15.4 l 1379 1631 2209
500 -
Yté -15.7 12 14 24
AR c .
400 / - 27.00 Dau khi -16.4 . 219 263 319
200 . Ngan hang -20.7 . 936 1180 1,650
r 22.00 Tai nguyén Co'ban 208 I§ 505 637 1,131
200 + Hang & Dich vu Cong nghiép -25.1 . 434 580 694
——HNX F 17,00 Bao hiém 26.1 ’ 58 78 118
100 1 Index — ' .
Ban Ie -28.2 . 366 510 664
0 . . . 12.00 i S & a0 dAU KRTaT
09/21 12/21 03/22 06/22 ién, nudc & xang dau khi do -30.0 . 281 402 451
(LGD 16D Hoa chat -42.2 - 421 729 1,072
Pongclra  PE  Tang gidm %1D (triéu donvi) (ty VND) Dich vu tai chinh -45.5 - 699 1,283 1513
VNI NDEX 1,210.55 13.01 -8.38 -0.69 391 9,774 Truyén thng 18 - 1 10 i
HNX INDEX 265.09 16.01 -1.81 -0.68 46 1,043 ]
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Vimoé Tin Doanh nghiép

FPT, Tap doan FPT vira cong bd KQKD 8 thang dau ndm 2022, ghi nhan
doanh thu dat 27,060 ty ddng, loi nhuan trudc thué 4,951 ty déng, lan Iwot

Tich cuc o

e B® Cong Thwong cho biét phét trién dién gi6 ngoai khoi tai Viét Nam

m&i chi dang trong giai doan dau tién nén viéc trién khai s& g&p mét
s6 kho khan. Theo nghién ciru, Viét Nam la quéc gia c6 tiém nang
I&n vé ngudn dién gié ngoai khoi véi khodng 600 GW, trong dé 260
GW dién gi6 ngoai khoi moéng cb dinh va 338 GW dién gi6 ngoai
khoi méng ndi.

v/ Cong ty Tai chinh phét trién My (Development Finance

Corporation (DFC) mong muédn hé tro Viét Nam hién thuc
héa muc tiéu 7,000MW dién gi6 ngoai khoi dén n&m 2030.

Kém tich cwc:

 Theo khao sét phan I&n chuyén gia kinh t& hang dau cla Financial

Times, da s6 nhan dinh FED sé nang lai suét 1én hon 4% va gitr &
murc d6 t&i sau nam 2023 nham ngan chan lam phét cao.

Trong tudn dau thang 9, mét sd ngan hang diéu chinh ting 1ai suét
huy dong tién VND.

Lam phét tai cac thj trwerng xuét khdu nhw My, EU gay anh huéng
khéng nhé dén don hang va don gia clia cac DN dét may, da giay va
dd gb tir nay dén cudi nam.

4| MORNING CALL

tang 24% va 23.6% so v&i cung ky nam ngoai.

HAG, muc tiéu dén nam 2023, HAGL c6 1,000 ctra hang kinh doanh mét
hang thit heo an chudi, bao gédm ca mé hinh nhwong quyén. Ngoai ra, cong
ty dang nuéi thtr nghiém ga chay bo an chudi, dw kién ra mat cudi ndm nay
hoac nam sau.

POW, Doanh thu ctia PV Power thang 8 dat 1,868 ty dong, tang 3% so véi
ciing ky va vurot 16% so véi ké hoach. Tuy nhién, dw kién doanh thu thang
9 sé& gidm do nhiéu nha may buéc vao giai doan dai tu..

DGC, Gia photpho vang da phuc hdi 34.6% trong vong 1 thang do han han

& T& Xuyén — noi chiém 20% san lwong P4 clia Trung Quéc. Doanh thu tir
s&n pham photpho vang déng gop hon 40% téng doanh thu clia tap doan.

HT1, Xi mang Ha Tién 1 thdng bé&o tra cb tirc bang tién mét véi ty 1& 6%,
ngay giao dich khéng huéng quyén la 23/9.

HTI, DAu tw phat trién Ha tng Idico thong béo tré cb tie bang tién mét voi
ty I& 18%, ngay giao dich khéng hudng quyén la 19/9.

IDI, Thiy san IDI thdng béo tré cb tirc bang tién mat voi ty 1& 15%, ngay
giao dich khéng huéng quyén la 23/9.

__ o
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Politics Bdi canh

Putin Calls Up More

Troops, Resumes Nuclear  Theo Bloomberg duwa tin, 6ng Putin ban Iénh "déng vién mot phan” tai Nga
Threat Over Ukraine tlr chiéu 21/09, nhdn manh muc tiéu "gidi phéng Donbass", yéu cau cip

updated 3 hours ago

quy ché phéap ly cho dan quan Ukraine than Nga.

Russia Hurries to Tighten Grip on Occupied Ukraine,

Ups Stakes e Lénh "déng vién mét phan" chi dwoc ap dung véi luc lwgng dw bi, chi yéu
it S e bl b la quan nhan da gidi ngd, c6 chuyén mén va kinh nghiém quan sw nhét
Why Putin Can't Tap F: ism's Greatest R - ~ S A A A 2 onm ~ am A A R
A e e T inh. Day la 1an d4u tién Nga ban bd 1&énh dong vién quan nhan ké ti sau
y . dinh. Day la 1an d4u tién Nga ban bd lénh d han ké t
Thé chién L.

https:/mamw.bloomberg.com/asia

» Bb trwdng Quéc phong Nga Sergei Shoigu cho biét quan doi Nga dw kién
. huy déng thém 300,000 quan nhan dy bi d& ho phuc vu chién dich quan sw
? tai Ukraine.

110.000

108.000

w0 3> \/An dé& cang thdng Nga — Ukraine tré lai, d&c biét 1a ndi lo s¢ vé rii ro hat

Dollar index (DXY)

10400 nhan bat dau xuét hién. Truwdc dd, thi truong dang danh gia rii ro Nga
0200 dung hat nhan 1 thap, tuy nhién, sau bai phéat biéu ctia 6ng Putin, thi ndi lo
—_— nay cao hon.

w3 Pong USD kha ndng sé 1a noi trd an trwéde bat &n chinh tri. LAi sudt USD
9%.000 dang cao, gitr vang khong co loi, nén tai san phong tha la vang sé it hap
34000 dan hon USD. Chi s6 DXY vtra thiét Iap dinh mdi, viéc USD manh 1én sé

T Tadingview — gay ap lyc cho ty gia.
51 @ Shinhan Securities
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Tac dong

PVD, PVS, BSR Dau

GAS, CNG Khi dét

Nga la nwéc xuét khdu dau lon thir 3 trén thé gisi, sau Hoa Ki va A Rap Xé Ut, dang
cung cép khoang 40% nhu cau khi dét trén thj trwéng Lién minh chau Au (EU).

V& phan minh, Ukraine dwoc huwéng loi kha nhiéu véi vai tro 1a mét quéc gia trung
chuyén khi @bt cia Nga.

Anh huéng nhiéu

DCM, DPM Bam, phan bén
DGC, LAS Hoéa chat

Nga la mét trong nhitng nha cung cép I&én nhét thé gidi vé phan bon va cac nguyén
liéu thd lién quan nhw lwu huynh. Day la nha xuét khdu Ure, NPK, Ammonia, UAN
va Ammonium Nitrate Ién nhét vao ndm 2021, va la nha xuét khau Kali lon thir 3,
Phosphate I&n thir 4 trén thé giéi. Bat ky sw cét gidm ngudn cung nao tir Nga ciing
c6 thé dan dén viéc tang gia trén thi truong.

N&m 2020, Nga dirng dau thé gidi vé xuét khdu phan bon, dat 7 ty USD, theo sau la
Trung Quéc v&i 6.6 ty USD va Canada véi 5.2 ty USD.

Hbi thang 12/2021, Nga da &p dung cac bién phap gi¢i han xuét khu phan dam,
kéo dai cho dén thang 6/2022. Nga cling vira cAm xuét khdu Ammonium nitrate ti
ngay 2/2 dén ngay 1/4/2022.

Anh hwéng nhidu

HAH, GMD . .
Cang, van tai bien

Pt gay chudi cung (g khi cudc xung dot quan sw nd ra cling nhw viéc cac nuéc
de doa trirng phat Ian nhau Iam cho cwéc van tai va nhu ciu thué tau ting.

Anh huwéng gian tiép

PVT, VOS
Nga dang xép thtr 2 vé xuét khau thép vao EU (Sau Thd Nhi Ky). Néu lwong xuét
NKG, HSG Thép khau nay bi cat giam do cAm van sé tao co' hdi cho cac nha xuét khdu khac vao thi  Thép, chwa rd rang

trdng nay, dc biét véi nhom ton ma hién dang xuét nhiéu sang thi treéng nay

Lwong thyc

6| MORNING CALL

Ca Nga va Ukraine déu la hai "cudng quéc ngii cbe," chiém gan 1/3 xuét khau lia
my va liia mach va 1/5 thwong mai ngd trén thi trudng thé giéi.

Chi phi dau vao cao bét loi
cho nganh chan nubi
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VNINDEX - 1D -HSX = 0121347 H1217.28 L1204.68 C1210.55 -8.38 (-0.69%) 1550.00

v5 o Xu hwéng: Giang co va che doi

* Thanh khoan tiép tuc sut giam vé murc thdp khi gi6i
dau tw han ché mé vi thé méi trwdc thém cude hop
1400.00 chinh sach ctia FED. Biém tich cwc la van c6 lwc
cau mua bat day & ving gia thap trong phién hém
nay gidp chi s6 déng ctra tao nén rdt chan tai 1,210
1300.00 diém, thu hep mét phan da giam trong phién. Tuy
nhién, v&i mirc khép lénh syt giam manh thi xu
hwéng van chua rd rang. CAc chi béo ki thuat chua
c6 nhiéu cai thién, khi MACD da nam duéi nguéng
0 trong khi RSI van dang phuc hdi yéu va chwa vuot
1120.00 len dwoc 50. Nhin chung, sw rung lac sé tiép dién va
chién Iwoc thién vé than trong. Dong tién sé& kha

phan héa thdi gian toi.

1450.00

1350.00

1250.00

1210.55

B00M
¥ o Kich ban:

* Tich cuc (50%): Tin hiéu diéu chinh d& xuét hién va
chi sb sé& can kiém dinh lai khu vwc hd tro quanh
1,190 - 1,200 diém. Néu giao dich can bang ky vong

-40.00 s& s&m phuc hdi va tang len ngudng 1,300 diém.

1 B -

_aaiill

] lll 0.00

* Kém tich cwc (50%): Néu chi sb diéu chinh gidm tré
lai va thding ngudng 1,200 diém, nghia 1a séng hoi
kha nang dan két thic va co thé 1a mét dot bull trap.

s b A K . A 2 « K N ’ N
VNI v & 121055 (-8.38 -0.69%) HNX v 4 265.09 (181 -0.68%) UPCOM ~ J 8823 (-0.28 -032%) VN30 v 12282 (1287 -1.04%) Ldc nay nén ha t6i da vi thé ¢ phiéu va dirng ngoai
391,712,127 CP 977404 T) 46,307,751 CP 104382 T) 30,677,685 CP 44289 T) 115,879,580 CP 42192 7§ uan sat
M38(5) 56  305(10) He&tgioGD Meod 168 L 100(6) HEtgigGD M149(26) 49 L107(6) HétgioGD 3 1 L26(0)  HetgioGD q .
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¢ Tai chinh: Dong tién da quay tré lai va da s6 cac ma déu da ndm trén nguwéng MA20. Nhiéu cb phiéu tao diém cross
(MA20 cat len MA50 > tét cho trading ngan han). Nhdm nay kha n&ng sé tac dong Ién dén chi sé thdi gian téi.

v' Ngan hang: STB, MBB, CTG, BID, LPB (Upcom: BVB, ABB). Biém nhén la loi nhuan tiép tuc tang trwéng so
v&i mire chiét khAu cao cua thi trwéng, tuy nhién can luu y 14 no xAu mét s6 ngan hang van tang.

v' Chirng khoan: HCM, SSI, VND, VCI, SHS (ky vong dwa T+2 vao giao dich, luvu y nhém chirng khoan c6 thién
hwéng dau co va trién vong dai han chwa that sy sang).

3+ Bat dong san (BDS nha & + Khu cong nghiép): FDI db vao Viét Nam van cao, xu hwéng dich chuyén khdi Trung
Quédc, thi trworng nha & phuc hoi

v/ BPS Nha &: DIG, PDR, NLG, DXG, HDC
v' BDS KCN: KBC, GVR, SZC

3+ Xay dwng, dau tw cong: Cau chuyén gidi ngan vén dau tw cong, thém nira 1a chi phi vat liéu gidam nhw thép, xi
mang s& gop phan cai thién bién loi nhuan cho nhém nganh nay.

v’ Xay dwng: HBC, VGC
v' Pau tw cong, ha tang: LCG, C4G, HHV

% Dién: NT2, REE, POW (gia dién va nhu cAu tiéu thu dién van tang)

8| MORNING CALL @ Shinhan Securities
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Tin hiéu

“Strong”

Theo doi

Ngéan hang
Chirng khoan

B4t dong san

Xuat khau

M& ctlra kinh té
(Hang khong/Du lich)

STB, MBB, CTG, BID, LPB
UPCoM: BVB, ABB

HCM, SSI, VND, VCI, SHS

DIG, PDR, NLG, DXG, HDC
KBC, GVR, SZC

HBC, VGC
LCG, C4G, HHV

NT2, REE, POW

VHC, ANV
TNG, VGT

HVN, VJC
SKG, VTD

S

Shinhan

Compassionate
Finance
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Ngay cap nhat 22/9/2022 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ((3:7 Tol/:’;i Target Cut loss Upside Downside Gia hién tai Tin hiéu
TAR Mua 27-27.4 30 25.6 11% 4% Duy tri trén MA10 thanh khoan cai thién
VCG Theo doi Phién break xac nhan 14/09
FRT Theo d&i Hb trg' manh, m& vi thé khi vwot 88
Danh muc ngan han
2z < . Gid mua . . sl pea . J . S
Co phieu Khuyéen nghi (+1- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha
VSH Gitr 43.5 50 40 15% 8% 43.4 7 13/9/2022 Mé&
PAN Mua 26 30 24.5 15% 6% 25.95 6 14/9/2022 M&
PVS Gilr 27 31 25 15% 7% 26.4 6 14/9/2022 M&

10| MORNING CALL Q Shinhan Securities
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September 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

1 2 3
MSCI: Danh sach FTSE Vietnam Swap
danh gia mai cé hieu UCITS ETF review

lwe
4 5 6 7 8 9 10
ETF FTSE VN céng ECB hop va céng bd
bd danh muc CSTT & lai suét

V.N.M ETF review

11 12 13 14 15 16 17
ETF VNM, ETF My: PPI Pao han HDTL
FTSE thwc hién giao Anh: CPI M§: Doanh sé ban 1é
dich
My: CPI

18 19 20 21 22 23 24
FTSE Russell cong Fed hop va céng bb Céng bd FDI
bb xép hang thi CSTT & lai suét

trwong cd nam

25 26 27 28 29 30
Théng tin kinh té vi mé
Viét Nam

111 MORNING CALL @ Shinhan Securities
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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