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Market Summary:

"A close-call?"

[>] The stock market had a bright session after the strong
drop of the previous session, helping the VN-Index to
rebound strongly. The green vibe spread evenly across
sectors.

[>] At the end of the session, the VN-Index increased 13.5
points, approximately 1.12% in incline, and closed at
1,218.93 points. Market liquidity reached VND 11,157
billion, equivalent to about 473.9 million shares traded.
Foreign investors’ net purchase of VND 423.74 billion,
focusing again mainly on DGC, HPG, VHM.

[>] BID (+2.78%), VIC (+1.59%), GVR (+2.62%) were the
three tickers that contributed the most to the green vibe
of the market. In contrast, BCM (-0.82%), NVL (-0.47%), VCG
(-2.4%) were the three pulling down the market.

[*] The sectors having green vibe in today session were
Securities, Rubber and Chemicals: SSI, DRC, GVR.

[*] From a technical point of view, the VN-Index
approached the critical support level around 1,200 points,
then rebounded and created a green hammer candle.
However, low trading value showing that the buying side
was not really drastic. The MACD is still below zero and
sloping down, while the RSI has recovered but has not yet
reached 50. Therefore, today's bullish signal could not
ensure the short-term reversal point. The next sessions
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VN Index

Index PER PBR Mkt Cap
VN-Index 13.1 2.0 4,792,734
VN30 Index 10.7 20 3,330,183
VN Midcap 10.8 1.2 294,498
VN Smallcap 10.8 1.2 294,498
HNX Index 16.1 1.6 275,861
UpCom 89 0.2 -4.6 £2 13.7 1.6 1,178,443
Vietnam Sector Performance
Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
Utilities -3.1 20.5 2.7 314,464
Industrials -53 16.7 1.7 247,763
Oil & Gas 213 24 60,373
Financials 1.2 1.8 184,418
Real Estate 18.9 23 1,125,415
Consumer Services d -6. 4 n.a 4.5 248,189
Banks 1.2 -6.2 -16.5 -6.3 10.8 1.9 1,500,250
Consumer Goods 0.8 -0.8 -87 0.7 19.1 3.2 643,453
Basic Materials 2.0 -2.2 6.4 1.6 377,620
Health Care 0.7 -2.0 -14.6 -8.3 16.3 22 32,468
Technology 0.5 -4.2 23 216 4.0 107,049
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Contributors to VN Index

BID vic GVR CcTG VHM GAS HPG VCB MWG

MBB
(2.78%) (1.59%) (2.62%) (1.96%) (0.86%) (1.02%) (1.55%) (0.51%) (1.70%) (1.67%) (-6.73%) (-2.07%) (-0.17%) (-4.12%) (-0.74%) (-1.50%) (-2.49%) (-2.40%) (-0.47%) (-0.82%)
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= Stock Feeds

Companies News

1) BWE, Utilities: After the first 8 months of 2022, revenue of BUWE reached VND 2,511 billion (+15% YoY), EAT increased 7%YoY to VND
449 billion, water output reached more than 120 million m3 (+ 4% YoY). Notably, nonrevenue water ratio improved by 0.6% to 5%.

2) VPB, Banking: VPBank plans to issue more than 2,237 billion shares to shareholders to increase capital, the exercise ratio is 2:1. Issuing
source from undistributed profit after tax is VND 21,002 billion and reserve fund to supplement charter capital is VND 1,374 billion.
Currently, VPBank's charter capital is VND 45,056 billion, highest level in the private commercial banks and only behind the big three state-
owned commercial banks, namely BIDV, VietinBank and Vietcombank. After the successful issuance, VPBank's charter capital will reach
VND 67,433 billion, rising to become the bank with the largest charter capital in the system.

Stock of the day

[*] PetroVietnam Gas JSC - GAS 32 4 GAS - 140,000
109,100 |
GAS, Oil & Gas: Vietnam Gas Corporation (PV GAS) announced that in the first 8 months . L 120,000
of 2022, the company had exceeded the plan. Specifically, condensate output exceeded
62% of the plan and LPG output volume exceeded 20% of the plan. PV GAS maintained a 2 | [ 100,000
nationwide LPG wholesale market share of nearly 70%. The financial targets exceeded the 20,000
plan at a high level and increased sharply compared to the same period last year. In w7 ’ 8
which, total revenue reached over VND 69 trillion, exceeding 30% of the plan; EBT is over 3 Yr. AVG P/E; 18.75 t 60,000 &
VND 13 trillion, exceeding 119% of the plan. 12 P/E
16.36 [ 40.000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 9/19/2022  9/20/2022 1W AVG 20 days Trend
1 |Media . 209 6 10 2T P |-
2 |Industrial Goods & Services 5.7 I 678 484 514
3 |Financial Services a5 B 1,620 1,283 1,450
4 |Insurance 49 M 167 78 92
5  |Automobiles & Parts 53 M 118 76 90 |_memile Mo _a_
6 |Real Estate 473 M 2,493 1,787 2162 Mmmmiloe_loe o mm_
7 |Retail 95 M 781 479 595
8 Oil & Gas -19.6 -5 339 263 326 _I-_lllll...f.ll-..-
9 |Banks 201 IR 1,713 1,180 1,478 muuliilnccalal o _mm_
10  |Personal & Household Goods 247 - 195 159 211
11 Construction & Materials -26.9 - 1,398 773 1,058
12 Chemicals -27.2 -5 1,312 739 1,015
13 |Utilities 272 HE 602 402 552
14 |Food & Beverage -32.7 - 1,648 949 1,411
15 |Health Care -40.9 - 15 10 17 [E——
16 |Basic Resources -41.9 - 1,505 669 1,152 Humman_nn_
17  |Technology prey | 177 68 122 Husnilasnalan ca_an
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
VCl  Viet Capital Securities Financial Services 33,200 2.2 -7.0 -40.7 28.9 238.3 PPN, SN
HAH  Hai An Transport Industrial Goods & Services 53,500 -4.1 -14.7 10.5 57.9 1343 W
VIX  VIX Securities Financial Services 11,500 3.1 -4.2 -51.9 72.6 106.4 W
BAF  BAF Vietnam Agriculture Food & Beverage 26,300 0.4 -4.7 29.0 36.0 95.1 ~/\/\/\,¢v
VSC  Vietnam Container Shipping Industrial Goods & Services 36,150 4.8 0.7 -8.6 144.6 411 M A~
PLX  Petrolimex Oil & Gas 38,000 0.0 -5.2 -29.5 70.7 50.3 A/\./\,,__,
VNE  Vietnam Electricity Construction Construction & Materials 10,100 -29 -11.0 -34.6 577.6 22.7 -—I\.~J
PAN  The PAN Group Food & Beverage 26,050 -2.1 -2.1 -32.3 13.0 123.7 AN
TDM  Thu Dau Mot Water Utilities 39,900 2.3 1.3 14.0 2231 20.2 A
AAT  Tien Son Thanh Hoa Personal & Household Goods 11,000 3.8 -1.3 -38.9 69.4 27.3 ,"'\/w\-'
HDC  BaRia - Vung Tau House Development Real Estate 43,850 0.0 -11.7 -42.3 15.7 82.3 \—/\A/\_‘/\
DRH  DRH Holdings Real Estate 7470 1.9 7.9 -65.6 183.8 16.6 N —
GEG  Gia Lai Electricity Utilities 20,100 -0.5 -6.9 -9.1 44.7 30.2 ""V\/\‘W
NLG  Nam Long Investment Real Estate 37,100 1.9 -7.3 -42.2 12.8 73.4 —\/\—\J\-A/-
TCM  Thanh Cong Textile Garment Personal & Household Goods 42,400 2.4 -0.2 -25.2 28.8 26.8 '\AM

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

TDM Thu Dau Mot Water Utilities 39,900 23 1.3 14.0 2.1 39.90 A
VSC  Vietnam Container Shipping Industrial Goods & Services 36,150 4.8 0.7 -8.6 1.2 36.15 '*’W/\w-/
HCD HCD Investment Producing Chemicals 7,860 6.9 -0.6 -33.1 1.0 7.86 AN
PLP  Pha Le Plastics Manufacturing and Technology Chemicals 7,510 0.1 -6.1 -51.9 -5.2 7.51 MAAAS
ASP  An Pha SG Petrol Utilities 7,000 0.3 5.8 -49.5 5.8 7.00 A
POM Pomina Steel Basic Resources 6,800 -2.6 -7.5 -53.6 -6.1 6.80 w-/\-\__./
VIX  VIX Securities Financial Services 11,500 3.1 -4.2 -51.9 -3.7 11.50 W
DRH DRH Holdings Real Estate 7,470 1.9 -7.9 -65.6 -5.9 7.47 W
TGG Louis Capital Construction & Materials 5,850 -6.8 -15.1 -68.4 -13.4 5.85 ~A
VNE Vietnam Electricity Construction Construction & Materials 10,100 -2.9 -11.0 -34.6 -9.8 10.10 —_————

Top Sell Tickers

Foreign Investor Trading Activities (VNDbn)
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Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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Compliance Notice — 4\
* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.
« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.
* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.
« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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