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Market Summary:

"Re-test the 1,200 threshold"

[>] The first session of the new week was covered in red.
[>] At the end of the session, the VN-Index lost 28.60
points, equivalent to 2.32% and closed at 1,205.43 points.
Market liquidity reached VND 16,706 billion, equivalent to
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Vietnam Benchmark Index Performance & Multiples

Index Mkt Cap

702 million shares traded. Foreign investors net bought VN-Index 1205, 23 50 109 130 20 4,906,600
VND 149.43 billion, focusing mainly on HPG. VN30 Index 1000 20 3398689
VN Midcap 10.7 1.2 305,381
|E| VIC (+0.64%), EIB (+2.35%), FPT (+0.73%) were the three VN Smallcap 10.7 1.2 305,381
HNX Index 16.0 1.6 284,848

tickers that brought the index in green. On the contrary,
BID (-3.66%), GVR (-6.91%), and VCB (-1.5%) were the three
tickers that lost the most points of the market.

UpCom a . 1,204,172

Sector %YTD

%1 YR. PER Mkt Cap

Industrials -6.5 -16.5 1.0 16.5 1.6 244,637

[>] Agro-forestry-fishery and technology sectors were the Utilities -39 203 26 311,866
i X Basic Materials -4.1 6.3 1.6 370,167

two groups with the most gainers today: HAG, HNG, FPT. In Consumer Services 13 80 35 na 44 243,860
t t iti - d food . Consumer Goods -1.6 -9.5 -0.5 19.0 3.2 638,103
contrast, securities, mining, and seafood processing were Technology = IR 106637
the groups with many fall tickers. Real Estate 80 187 23 117,788
. X X Financials -12.6 10.9 1.8 179,478

[>]From a technical perspective, selling pressure Oil & Gas 4 76 212 24 60,178
. . . . Banks -7.2 -17.5 -6.0 10.7 1.8 1,482,987
continued to dominate at the opening session of the week, Health Care 27 Phs2 97 | 162 32247

pushing the index into red. Many stocks fell to the floor

. . TN —-C t -#-3 Month 3.37

price. The market liquidity increased compared to the e e 3.n
i ) ) 3.00 241 254 2.49
previous session and above the 20 session average, 1 227 y 50 2.08
) . ) ) ) : - 1.7 :
showing that the selling side was quite active. The MACD 200 -———-\-/"’/
has fallen to below zero, while the RSI was close to 30, 1.00
which signals that the selling side was overwhelming in the 0.00 4 . . . . . )
1YR 2 YRS 3 YRS 5 YRS 7 YRS 10 YRS

short term but was expected to balance out when it hits

the oversold area. Currently, the nearest support area is Term Price %1D___ %W %YTD
Dollar index 110
ranging from 1,190 to 1,200 points and the index is likely usD/PY 143
. . . . USD/CNY 7
to re-test this area in the upcoming sessions. KRWIUSD 1304
EUR/USD 1
USD/VND 23,671
WTI 84
Gasoline 238
Natural gas 8
Coal 439
Gold 1,662
China HRC 3,989

vic EIB FPT  HAG HHV  HPX CVT HNG ASM FDC NVL VPB  TCB CT6 MBB VHM  GAS  VCB  GVR BID
(0.64%) (2.35%) (0.73%) (1.84%) (5.02%) (0.98%) (4.80%) (0.82%) (0.59%) (3.60%) (-1.62%) (-2.13%) (-2.64%) (-2.67%) (-3.67%) (-2.01%) (-2.70%) (-1.50%) (-6.91%) (-3.66%)
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> Stock Feeds

Companies News

1) PPC, Energy: In the first 8 months of the 2022, Pha Lai Thermal Power estimated net profit reached VND 376 billion, exceeding 35% of
the plan. In which, profit from electricity was 111.8 billion VND and profit from financial activities was 255.4 billion VND. In 2022, PPC set
targets revenue and EBT of VND 5,428 billion (+24% YoY) and VND 278 billion (+57% YoY), respectively.

2) SNZ, Industrial real estate: Sonadezi Corporation (UPCoM) will pay the 2021 cash dividend at the rate of 10% on October 26. With
more than 376 million shares outstanding, the company will spend more than 376 billion dong to pay this dividend to shareholders. The
money source for the implementation is taken from the undistributed after-tax profit in 2021.

In 2021, SNZ recorded net revenue of VND 5,188 billion (+4.28% YoY). NPAT exceeded 48% of the plan, reaching VND 1,498 billion (+17.9%
YoY). NPATMI reached VND 902 billion. As of December 31, 2021, SNZ recorded VND 1,641 billion of undistributed profit, with another
VND 598 billion as investment and development fund and VND 105 billion as share premium.

3) MSN, F&B: On September 19, Tuoi Tre Newspaper had information about fake clean vegetables "transforming" into the WinMart
supermarket chain. WinCommerce insists that this is not the company's business policy. In addition to working with supplier Trinh Nhi,
WinCommerce reviews all other vegetable suppliers.

WinCommerce belongs to Masan Group (MSN), the owner of the WinMart/WinMart+ retail chain, holding a network of more than 3,000
WinMart and WinMart+ supermarkets. In 2022, WinCommerce successfully restructured the entire WinMart /WinMart+ retail chain and
completed the brand transformation in April. To realize the goal of expanding retail locations, WinCommerce will open more than 700
new WinMart+ stores and more than 20 WinMart supermarkets and hypermarkets this year.

Stock of the day

[*] Hoang Anh Gia Lai JSC - HAG 122 r 18,000
HAG, Livestock: Hoang Anh Gia Lai has just announced the production and 102 | r 16,000
business situation in August 2022. Thanks to pig raising and banana - 14,000
cultivation, the unit achieved VND 448 billion in revenue. Accumulating 8 82 L 12,000
months, the company recorded the consumption of 136,075 pigs, 176,280 tons L 10,000
of bananas (in which exported 112,740 tons and used as animal feed 54,540 & 62 L 8,000 £
tons). Currently, the company has completed 9 clusters of pigsties to maintain 2 1 L 6,000
more than 27,000 breeding sows and 600,000 pigs for production per year. | 4000
The company plans to open 1,000 shops selling banana-eating pork. 22 | 5000

2 . 3Yr.AVG P/E; 22.97
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 9/18/2022 9/19/2022 1W AVG 20 days Trend
1 |Insurance I o7 79 167 87
2 Industrial Goods & Services - 39.3 559 678 487
3 Construction & Materials - 35.8 1,159 1,398 1,030
4 |Technology | 348 144 177 131
5 |Retail - 346 652 781 580 | I
6 |Automobiles & Parts m 311 90 118 EL T N [R———
7 Chemicals _ 240 1,109 1,318 1,064
8 Basic Resources . 226 1,339 1,505 1,228 Hue—mal_ Nalamm-n_nm
9 |Banks | 18.0 1,771 1,713 1,453 Hmmuiilneealal o _mm
10 Real Estate I. 171 2,558 2,558 2,184
" Financial Services I 133 1,561 1,620 1,430
12 |Utilities a 1.9 600 602 538
13 |Food & Beverage I 9.5 1,810 1,649 1,506
14 |Media ] 17 6 6 6
15 |0il & Gas 4k 326 339 344
16  |Personal & Household Goods 2.8 | 375 195 201 |m
17 |Health Care 09l 26 17 19 mom__ —ull__m___ __ m_
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
HAG  HAGL Corporation Food & Beverage 13,850 1.8 8.2 4.1 53.7 502.5 AN
DCM  PetroVietnam Camau Fertilizer Chemicals 34,450 -6.9 -8.6 -6.1 47.5 353.0 ,._/M——v
HHV  Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 15,700 5.0 7.5 4.7 394.4 136.2 “M.,J
DIG DIC Corp Real Estate 33,000 -2.1 -8.3 -58.4 41.9 360.0 M
DPM  Phu My Fertilizer Chemicals 48,500  -6.9 7.6 3.0 65.4 263.6 AN
NKG Nam Kim Steel Basic Resources 20,650 -7.0 -11.4 -36.1 26.4 446.7 W
DGW Digiworld Corporation Retail 70,200 -6.9 -9.7 2.0 89.9 189.0 _.,_,./va
HAH  Hai An Transport Industrial Goods & Services 55,800 -6.8 -12.1 15.2 106.9 153.0 Ay
POW PV Power Utilities 13,500 -5.3 -4.3 -22.9 25.6 353.4 W
HPG Hoa Phat Group Basic Resources 22,650 -1.5 -4.8 -36.5 12.4 628.2 \,«-’\./V"'W'
HDC  Ba Ria - Vung Tau House Development Real Estate 43,850 -6.9 -11.4 -42.3 88.9 143.5 '\—/\/\/\_,/
VGC Viglacera Corporation Construction & Materials 57,200 -7.0 -8.2 7.5 83.2 144.1 W
FRT  FPT Retail Retail 84,000  -4.9 -8.6 25.7 38.6 218.6 ~MNAN
BVH  Bao Viet Group Insurance 53,100 -5.2 -6.2 -5.2 111.9 107.8 V\’J“w
TCB  Techcombank Banks 35,050 -2.6 -6.5 -29.9 71.1 133.1 /\—J\-W

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
HHV  Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 15,700 5.0 7.5 4.7 5.9 15.70 —_—
DHC Dong Hai Bentre Basic Resources 60,300 0.5 0.3 -32.2 0.0 60.30 A
EVG Everland Group Construction & Materials 6,320 -1.9 -4.5 -60.5 -2.9 6.32 A
POM Pomina Steel Basic Resources 6,980 -2.6 -6.4 -52.4 -4.4 6.98 A.V_/\-\__.,
ITD  Innovative Technology Development Technology 10,100 -6.9 -9.4 -33.5 -8.1 10.10 A
ORS Tien Phong Securities Food & Beverage 13,000 -6.8 -9.1 -50.2 -8.2 13.00 —/V\_-\_..,
SKG  Superdong - Kien Giang Fast Ferry Travel & Leisure 17,500 -6.2 7.4 0.3 7.4 17.50 N~
D2D Industrial Urban Development No.2 Real Estate 34,650 -6.0 -7.5 -42.0 -6.6 34.65 ‘\-f\/\—./
HTN  Hung Thinh Incons Real Estate 28,850 -6.8 -10.5 -35.9 -8.4 28.85 NAA_N
PTB Phu TaiJSC. Basic Resources 59,000 -4.5 -6.8 -16.6 -5.9 59.00 AN

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers

Top Sell Tickers

VND HPG
DGW DGC
ssl VCB
E1VFVN30 GAS
KDH MSN
PN) vic
HAG DXG
HSG DBC
VHM vjc
TCH HDB
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Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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