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Céc thi trwong chibpng khoan Ié&n giam diém

= Phé Wall giao dich gidng co quanh 31,100 diém. Chi s gia san xuét (PPI) tai My giam 0.1% trong thang 8, sau khi giam 0.4% trong thang 7 va phu hop
voi dw bao.

= Ching khoén chau A sut gidm vao thir Tw, tiép néi mirc gidm manh trén Phd Wall khi di¥ liéu CPI ctia My cao hon du kién lam déy 1én lo ngai rang Fed

sé& can phai hanh ddng manh mé hon ni¥a dé chéng lai lam phat.

= Chwrng khoan chau Au cling quay dau gidm diém. CAc thi trong I&n mét hon 1.5%. Da ban thdo con lan rdng sang thi trwong tién sb, khi bitcoin mat
hon 8% vé 20,200 USD.

= D&u thd WTI ky han tang tré lai hon 2% Ién mbc 89 USD / thiing, khi b4o cdo méi nhat clia Co' quan Nang lwong Quéc té cho thay sw chuyén ddi tor khi
sang dau trén quy mé I&n & nhiéu quéc gia. Gia khi dét tw nhién ky han clia My ting hon 6% lén 8.8 USD / MMBtu, duoc thiic day béi dw bao nhu ciu
cao hon va chuyén déi than sang khi nhiéu hon trong triéng hop Binh cong duong sét.

Thi trwong Tién té & Hang héa
Giddongclra  %1D  %IM %1y Giddéngclra _ %1D __ %IM____%1Y

VNoindex 1241 061%  262%  T8% Dollar Index 109.68  0.02%  2.94%  18.51%
58P 500 Index 2 one 11.93% USD/VND 23,591.00 -0.14%  -0.82%

' EUR/USD 1.00 -0.09%  -1.85%
Dow Jones Index 31,135 -10.57% USD/CNY 6.96 - 2.70%
Hang Seng 18,847 2 Brent 94.45  0.37% -0.68%  25.17%
Nikkei 225 27,833  0.05% -3.60%  -8.78% WTI esos B 053% 22.49%
SHCOMP Index 3,238 -0.80% -1.18% -11.45% Natural gas 9.06 3.82% 65.95%

STl Index 3,258 @ -0.97%

Coal 444.20
KOSPI Index 2,414 0.11% -4.50% Gold 1,696.72
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Luan chuyén dong tién gitra cAc nhom nganh (ty VND)

Nganh

Thwc pham va d6 udng
Dich vu tai chinh

Xay dung va Vat liéu
Cong nghé Thong tin
Dau khi

Ngan hang

Bat dong san

%1D

N

N
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9/13/2022 9/12/2022

phién
47.00 1,341 913 1,318
32.23 1,182 894 1,656
30.16 705 541 923
17.36 114 97 182
14.88 350 305 304
14.14 1,053 923 1,898

1.67 1757 1632 2429

A Dién, nwoc & xang dau khi dot 4.96 331 316 400
400 / - 2790 Hea chat 0.12 972 971 984
200 L 36 9 20 2
' Hang & Dich vy Cong nghiép -4.1 431 449 759
2007 Du Tich v& Gidi tri 102 84 o4 112
e N X - 17.00 S .
100 Index 016 va phu tung -13.2 76 g8 107
Hang ca nhan & Gia dung -22.2 110 141 227
0 . . . 12.00 o

09/21 12/21 03/22 06/22 Bao hiem 56 2 122
KLGD (triéu GTGD (ty  |ai nguyen Coban -24.7 1,027 1365 1274
Péng clra PE Tanggiam %1D don vi) VND) Truyén thong 350 6 9 7
VNI NDEX 1,240.77 13.34 -7.63 -0.61 474 14,351 T 51 T

HNX INDEX 279.42 16.90 -2.17 -0.77 62 1,738 an’e e - !
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Vi mo

Tich cuc

Quy Tién t& Quéc té (IMF) va Ngan hang Thé gi¢i (World Bank) ciing
chung nhan dinh, kinh t& Viét Nam dang hdi phuc rét t6t va déu nang
dw bao tang trwdng cho nam nay.

C4c tb chirc hiép hdi doanh nghiép qudc t& nhw JICA, KOICA,
EuroCham, AmCham cho biét, doanh nghiép nuéc ho dang c6 sw
quan tm d&c biét t&i phat trién nang lwong tai tao tai Viét Nam, déc
biét sau cam két manh mé clia Thi twéng tai COP 26. Ky vong linh
vire nang luong téi tao sé dem dén lan séng FDI mai.

Doanh thu clia cac nha béan 1& s&n phdm cong nghé dwoc ky vong
tang trwdng dot pha trong mua cao diém tuu trwdng thang 9, bén
canh cU hich tir viéc ra méat iPhone 14 trong thdi gian sap toi.

Kém tich cwc:

Trong tuan dau thang 9, mét sé ngan hang diéu chinh tang lai suét
huy déng tién VND.
Lam phét tai cac thj trwdng xuét khdu nhw My, EU gy anh huwéng

khong nhé dén don hang va don gia clia cac DN dét may, da giay va
dd gb tir nay dén cudi nam.
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Tin Doanh nghiép

HBC, Xay dung Hoa Binh lam tng thau thi cdng dw &n Khéch san cao cap
v&i von dau tw 30 triéu euro tai Hungary.

VSH, Cong ty con clia Co DBién Lanh (REE) mudn mua thém 4 triéu cb
phiéu dé tang ty |é s& hivu.

TV2, TV2 va dbi tac mubn lam dy an Trung tdm Hydro xanh 175,600 ty
dong tai Quéng Tri, s& bao gdm cac nha may dién mat trdi, dién gié, nha
may san xuat H2/NH3.

HPG, Tap doan Hoa Phat thong bao san lwgng ban hang thang 8 dat
628,000 tan, tdng 19% so v&i thang 7 va twong duong cling ky nam trudc.

HSG, Tap doan Hoa Sen théng bé&o tra cb tirc bang cb phiéu ty 1& 20%,
ngay giao dich khéng hudng quyén la 14/09.

HTI, Dau tw phéat trién Ha tang Idico théng béo tra cb tirc bang tién mat véi
ty I& 18%, ngay giao dich khéng hudng quyén la 19/9.

IDI, Thiy san IDI thdng b&o tré cb tirc bang tién mat voi ty 1& 15%, ngay
giao dich khéng huéng quyén la 23/9.
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Table A. Percent changes in CPI for All Urban Consumers (CPI-U): U.S. city average

ges from p g month R
Tong quan
Feb. Mar. Apr. May Jun. Jul. Aug.
2022 2022 2022 2022 2022 2022 2022 z = X a2
All items 0.8 12 0.3 1.0 13 0.0 0.1 ° Nhom nang Iu’o’ng thU’C te glam 5-
Food 10 1.0 0.9 1.2 10 11 08 10% nhw th| tru’b’ng ky vong, g|ap
Food at home 14 15 10 14 10 13 07 s Y
Ty G os o3 0 07 0 o7 05 CPI chung giam vé 8.3%YoY.
Energy 35 11.0 27 3.9 75 -46 5.0 .
Energy commodities 67 181 5.4 45 104 76 101 e Core CPI khién FED quan tam hon
Gasoline (all types) 6.6 18.3 -6.1 4.1 11.2 77 106 oA 2o\ 0 /R ’ 4 A
Consiitiing Fuel oilt) 7 23 27 = Az T 5s trong viéc diéu tiét chinh séch tién
core CPI Energy services -0.4 1.8 13 3.0 3.5 0.1 21 té Cl:Ia m‘lnh SU’ Sut g|ém manh Cl]a
Electricity 11 22 07 13 17 16 15 2 .
\ utility (piped) gas service 15 06 3.1 80 8.2 3.6 35 pho Wall do Core CPI tang 0.6%,
| All items less food and energy 0.5 0.3 0.6 0.6, 0.7 0.3 0.6 | PN o v 0
Commodities less food and energy commodities 0.4 -0.4 0.2 0.7 0.8 0.2 0.5 Cao ho,n nhleu So VO,I muc 0'3/0
New vehicles 0.3 0.2 11 1.0 07 0.6 0.8 mé. g|é’| déu tu, ky VQng- Dléu néy
Used cars and trucks -0.2 -3.8 -0.4 18 16 -0.4 0.1 R ; > - L
Apparel o7 os s o7 0s o1 0z l[am quan ngai rang FED sé co
Medical care commodities(1) 0.3 0.2 0.1 0.3; 0.4 0.6, 02 A S z =
Services less energy services 0.5 0.6 0.7 0.6 0.7 0.4 0.6 them blen phap Can thlep manh
Shelter 05 0.5 05 0.6 06 0.5 07 ho!n i
Transportation services 1.4 2.0 3.1 1.3 21 -0.5 0.5
Medical care services 0.1 0.6 0.5 0.4 07 0.4 08

Ngudn: www.bls.gov
Panh gia
» Nhém chiém ty trong cao trong core CPI la services (dich vu), hdu nhw déu tang cao hon thang 7.

* New Vehicles (phwong tién méi) tang lién tuc nhirng thang trwéc va van ting cao trong thang 8, diéu nay phan anh tinh trang tdc nghén chudi cung &ng,
khi ban d&t mua mét chiéc xe mai thi rat lau maéi nhan duorc.

* Shelter services (dich vu tam tr(i) phdn anh tién thué phong khach san, nha. Tang trong dot rdi la hop Iy khi dang muia vui choii.

 Medical va transport services phan anh thi trwéng lao déng dang cham lai. Thi trwéng thiéu nhan cdng day chi phi lao déng Ién va phan anh vao chi phi
chung.

> Xu hutng téng ctia core CPI c6 thé sé ha nhiét cac thang sau. FED vén sé phai diéu tiét nhung khéng dén mic qua manh. Mic ting thém 75 diém co
bén trong thang 9 c6 16 hop ly hon khi cac quan diém “diéu hau” dang nang duw béo lén mike téng 100 diém.
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VNINDEX - 1D - HSX = 01229.76 H1242.17 L1228.51 C1240.77 -7.63 (-0.61%) 1560.00 Xu hWé’ng: ChU’a V@i hU’ng phén

v
1520.00

e Cung chung da gidm véi chirng khoan toan cau,

e Vnindex mé cira tao gap gidm hon 15 diém ngay
140,00 dau phién giao dich. Tuy nhién, lwc cau bat day
400,00 tham gia t&t da gitp chi sé phuc hdi va thu hep da
o gidm trong phién, dong cra & 1,241 diém. Khép

lénh tang cao va trén mic trung binh 20 phién.
e Ngudng hé tro MAS0 lan nira dwoc gitk virng. Nhin
e chung, tin hiéu bat lai phién nay la tét nhung chwa
1240.77 da két luan diém dao chiéu that sw. Cac chi bao ki
1200.00 thuat chuwa cho thay sy thay déi va van dang phét
. tin hiéu diéu chinh. Do do, sép toi dong tién s& phan

hoa theo cau chuyén cla tirng doanh nghiép. Sé
e nhiéu thtr thach hon trong viéc 14p lai gap giam ngay
s00m hém nay va chinh phuc khang cy 1,270 diém.

- Kich ban:

* Tich cuc (55%): Tin hiéu diéu chinh d& xuét hién va
chi sb s& can kiém dinh lai khu vuc hé tro' quanh
1,220 diém. Néu giao dich can bang ky vong s&
s&m phuc hdi va tang [én ngwéng 1,320 diém.

* Kém tich cwc (45%): Néu chi sb diéu chinh giam tr&
lai va thting ngudng 1,200 diém, nghia 1a séng hoi

VNI A 124077 [-763 061%) VN30 ~ - 126088 (-11.60 -091%) HNX ~ W 279.42 (217 -077%) UPCOM v 490,16 (-0.23 -0.26%) khé néng dan ket thuc va co thé la mét GOT bull trap-
607,855,867 CP 14,351.72 Ty 149,818,035 CP 4,566.01 T§ 80,481,256 CP 1,73995 T§ 35,133,435 CP 661.06 T§ Ldc nay nén ha té)i da vi thé 06 phiéu va dL'rng ngoai
Tizo{3) 86 J321(15) HEtgiwGD T 2{0) 4  k24f0) wéEgiveD Ts72) 152 Je1za(7) HEgioeD  T120012) a9 b141(i0) HELgio GD 't . :

guan sat.

6| MORNING CALL Q Shinhan Securities



Go6c nhin ky thuat
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Kich ban tich cwc:

* DOng tién tham gia t6t va gitip chi s can bang trén
ngudng 1,220 diém (ing v&i MAS0). Hién hd tro
quanh MA50 dang phan &ng khé tét khi c6 hai 1an
bat lai gin day. Diéu nay sé tao dong luc dé chi s6
lAp gap gidm va quay lai da tang véi target huéng
dén khu vire 1,320 diém.

» DONg tién ngén han yéu va chi sb Iti vé dudi
ngwéng 1,220 diém nhung van duy tri trén ngudng
1,200 diém thi xu hwéng hdi phyc trung han van
con. Ngwéng hd tro 1,200 diém ciing la nguéng
tam Iy va manh hon m&c MA50. Néu chi sb gitr
virng khu vire 1,200 sé quay lai kich ban tich cuc
phia trén.

Kich ban kém tich cwec:

e Chi sb diéu chinh gidm tr& lai va thiing ngwéng
1,200 diém, nghia la séng hédi trung han kha nang
dan két thac. Lac nay nén ha tdi da vi thé ¢ phiéu
va dirng ngoai quan sat. Da gidm c6 thé day chi sb
vé day cii 1,150 diém va thap hon & 1,100 diém.

9 Shinhan Securities
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¢ Tai chinh: Dong tién da quay tré lai va da s6 cac ma déu da ndm trén nguwéng MA20. Nhiéu cb phiéu tao diém cross
(MA20 cat len MA50 > tét cho trading ngan han). Nhdm nay kha n&ng sé tac dong Ién dén chi sé thdi gian téi.

v' Ngan hang: STB, MBB, CTG, BID, LPB (Upcom: BVB, ABB). Biém nhén la loi nhuan tiép tuc tang trwéng so
v&i mire chiét khAu cao cua thi trwéng, tuy nhién can luu y 14 no xAu mét s6 ngan hang van tang.

v' Chirng khoan: HCM, SSI, VND, VCI, SHS (ky vong dwa T+2 vao giao dich, luvu y nhém chirng khoan c6 thién
hwéng dau co va trién vong dai han chwa that sy sang).

3+ Bat dong san (BDS nha & + Khu cong nghiép): FDI db vao Viét Nam van cao, xu hwéng dich chuyén khdi Trung
Quédc, thi trworng nha & phuc hoi

v/ BPS Nha &: DIG, PDR, NLG, DXG, HDC
v' BDS KCN: KBC, GVR, SZC

3+ Xay dwng, dau tw cong: Cau chuyén gidi ngan vén dau tw cong, thém nira 1a chi phi vat liéu gidam nhw thép, xi
mang s& gop phan cai thién bién loi nhuan cho nhém nganh nay.

v’ Xay dwng: HBC, VGC
v' Pau tw cong, ha tang: LCG, C4G, HHV

% Dién: NT2, REE, POW (gia dién va nhu cAu tiéu thu dién van tang)

8| MORNING CALL @ Shinhan Securities
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Tin hiéu

“Strong”

Theo doi

Ngéan hang
Chirng khoan

B4t dong san

Xuat khau

M& ctlra kinh té
(Hang khong/Du lich)

STB, MBB, CTG, BID, LPB
UPCoM: BVB, ABB

HCM, SSI, VND, VCI, SHS

DIG, PDR, NLG, DXG, HDC
KBC, GVR, SZC

HBC, VGC
LCG, C4G, HHV

NT2, REE, POW

VHC, ANV
TNG, VGT

HVN, VJC
SKG, VTD

S
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Ngay cap nhat 15/9/2022

DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi C(ﬂf‘ Tol/j];‘ Target Cut loss Upside  Downside Gia hién tai Tin hiéu

PVS Mua 27.5 31 26 13% 5% 27.8 Pull back

PAN Mua 26 30 245 15% 6% 26.6 Phién break xac nhan 13/09

POW Cho mua 14.5 16 13.8 10% 5% 14.15 Khi vuot 14.5

VHC Ch& mua 92 102 88 11% 4% 90 Phan &ng tét quanh MA20, ché break 92

Danh muc ngan han
2 L X z . Gia mua . . N . Jo— N . .
Co phieu Khuyéen nghi (+/- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha

GVR Gitr 24.6 28 235 14% 4% 25 25 9/8/2022 M&
HPG Gilr 23.8 26.5 22.4 11% 6% 23.7 21 15/8/2022 M&
VSH Mua 43 50 40 16% 7% 44.6 2 13/9/2022 M&

10| MORNING CALL Q Shinhan Securities
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September 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

1 2 3
MSCI: Danh sach FTSE Vietnam Swap
danh gia mai cé hieu UCITS ETF review

lwe
4 5 6 7 8 9 10
ETF FTSE VN céng ECB hop va céng bd
bd danh muc CSTT & lai suét

V.N.M ETF review

11 12 13 14 15 16 17
ETF VNM, ETF My: PPI Pao han HDTL
FTSE thwc hién giao Anh: CPI M§: Doanh sé ban 1é
dich
My: CPI

18 19 20 21 22 23 24
FTSE Russell cong Fed hop va céng bb Céng bd FDI
bb xép hang thi CSTT & lai suét

trwong cd nam

25 26 27 28 29 30
Théng tin kinh té vi mé
Viét Nam
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SEOUL SHANGHAI
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Seo ,I chj:rea 1509_]’712 gaungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH
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New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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