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Céc thj trweérng chirng khoan Ién dao chiéu

= Phé Wall dao chiéu gidm diém khi s6 liéu lam phéat cong bd khéng nhw ky vong. CPI thang 8 ctia My tang 0.1% so vé&i thang 7 (dw bao giam 0.1%) va
8.3% so véi cuing ky ndm trwde. Loai trir gid thue phdm va nang lwong, CPI 16i tang 0.6% so véi thang 7, va 6.3% so véi 08/2021.

= Loi suét tréi phiéu cling ddng loat di I&n. Loi suét trai phiéu My ky han 2 ndm tang 1én ngwdng 3.7%, cao nhét ké ttr thang 11/2007.

= Chrng khoan chau Au ciing quay dau gidm diém. CAc thi treong I&n mét hon 1.5%. Da ban thdo con lan rdng sang thi trwong tién s6, khi bitcoin mat

hon 8% vé 20,400 USD.

= Gia dau tho sut gidm vé mirc 87 USD/thung. Gia khi dbt can bang trén nguéng 8 USD/MMBtu.

Thi trro'ng

Gia déng clra %1D %1M %1Y
VN-Index 1,248 = -0.10% -1.10% -6.81%
S&P 500 Index 3,933 -12.00%
Dow Jones Index 31,105 -10.80%
Hang Seng 19,327 | -0.18% -4.21%
Nikkei 225 27,810  -2.81% -2.58% -9.32%
SHCOMP Index 3,264
STl Index 3,290
KOSPI Index 2,388
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Tién té & Hang héa

Gia déng clra %1D %1M %1Y
Dollar Index 109.90 0.07% 4.04% 18.65%
USD/VND 23,557.00 || “0.18%  -0.68%

EUR/USD 1.00 0.04% -1.83%
USD/CNY 6.93 = -0.06% -2.27%
Brent 93.44 0.29% 26.96%
WTI 87.63 0.37% 24.37%

Natural gas 8.42
Coal 439.35 0.42%
Gold 1,701.62 -0.03%

59.98%
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2000 A - 20.00 Finance
Biéu dé VN Index va chi sé P/E trong 1 nam
1800 - 18.00 . 2 . .2 . . . N >
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AN 700 Dién, nwoc & xang dau khi dot i 4.96 331 316 400
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A// Hoa chat i 0.12 972 971 984
300 - Yté -3.6 [ 19 20 27
- 22.00
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200 ]
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e - N X - 17.00 ]
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0 . . . 12.00 o
09/21 12/21 03/22 06/22 Bao hiém -22.5 ' 56 72 122
KLGD (triéu d GTGD (ty |4l nguyen Co ban -24.7 . 1027 1365 1274
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VNI NDEX 1,248.40 13.41 -1.22 -0.10 474 12,749 TR o ! TR N
HNX INDEX 281.59 16.98 -1.49 -0.53 62 1414 € o - ’
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Vi mo

Tich cuc

Quy Tién t& Quéc té (IMF) va Ngan hang Thé gi¢i (World Bank) ciing
chung nhan dinh, kinh t& Viét Nam dang hdi phuc rét t6t va déu nang
dw bao tang trwdng cho nam nay.

C4c tb chirc hiép hdi doanh nghiép qudc t& nhw JICA, KOICA,
EuroCham, AmCham cho biét, doanh nghiép nuéc ho dang c6 sw
quan tm d&c biét t&i phat trién nang lwong tai tao tai Viét Nam, déc
biét sau cam két manh mé clia Thi twéng tai COP 26. Ky vong linh
vire nang luong téi tao sé dem dén lan séng FDI mai.

Doanh thu clia cac nha béan 1& s&n phdm cong nghé dwoc ky vong
tang trwdng dot pha trong mua cao diém tuu trwdng thang 9, bén
canh cU hich tir viéc ra méat iPhone 14 trong thdi gian sap toi.

Kém tich cwc:

Trong tuan dau thang 9, mét sé ngan hang diéu chinh tang lai suét
huy déng tién VND.
Lam phét tai cac thj trwdng xuét khdu nhw My, EU gy anh huwéng

khong nhé dén don hang va don gia clia cac DN dét may, da giay va
dd gb tir nay dén cudi nam.
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Tin Doanh nghiép

HBC, Xay dung Hoa Binh lam tng thau thi cdng dw &n Khéch san cao cap
v&i von dau tw 30 triéu euro tai Hungary.

VSH, Cong ty con clia Co DBién Lanh (REE) mudn mua thém 4 triéu cb
phiéu dé tang ty |é s& hivu.

TV2, TV2 va dbi tac mubn lam dy an Trung tdm Hydro xanh 175,600 ty
dong tai Quéng Tri, s& bao gdm cac nha may dién mat trdi, dién gié, nha
may san xuat H2/NH3.

HPG, Tap doan Hoa Phat thong bao san lwgng ban hang thang 8 dat
628,000 tan, tdng 19% so v&i thang 7 va twong duong cling ky nam trudc.

HSG, Tap doan Hoa Sen théng bé&o tra cb tirc bang cb phiéu ty 1& 20%,
ngay giao dich khéng hudng quyén la 14/09.

HTI, Dau tw phéat trién Ha tang Idico théng béo tra cb tirc bang tién mat véi
ty I& 18%, ngay giao dich khéng hudng quyén la 19/9.

IDI, Thiy san IDI thdng b&o tré cb tirc bang tién mat voi ty 1& 15%, ngay
giao dich khéng huéng quyén la 23/9.

=
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Cap nhat nhom lwong thwc (gao) Shinhan

Rice (USD/cwt) 17.4450 +0.0150 (+0.09%)

Nov 2022 Iar May Jul Sep
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Téng quan

Ngay 8/9, Téng cuc Ngoai Thwong An Do ban hanh thdng bao, quyét dinh cdm
xuat khdu gao tdm (broken-rice), ma HS 1006 40 00, c6 hiéu luc ké tr ngay
9/9/2022. Béng thdi, 4p thué 20% dbi véi mot sb loai gao xuét khau khéc.

Dong théi ctia Chinh phti An D6 dwoc dwa ra trong bdi canh dién tich tréng gao
trong vu muia hién tai da gidm 5.6% do thiéu mwa & mét s dia phwong. Lwong
mwa da gidm binh quan hon 25% tai mét sd bang tréng gao I6n nhw Uttar
Pradesh, Jharkhand va Bihar. Trong khi d6, hang nam, lwgng mwa vao khoang
thi gian nay thwdng cao hon 5% so véi mire binh thwong.

> Quyét dinh nham né Iwc tdng nguén cung va 6n dinh gia gao trong nuéce.

Quy mo vatac déng

An D6 hién dang dan dau xu4t khau gao toan cau, chiém hon 40% va canh tranh
véi cAc nwdc xuét khdu Ion nhw Théi Lan, Viét Nam, Pakistan, Myanmar trén thi
trwong quéc té. Nam 2021, An D6 xuét khau ky luc 21.5 triéu tAn gao, nhiéu hon
téng sb ctia 4 quéc gia theo sau cong lai.

Doéng thai han ché xuét khau gao ctia An Bd du béo tao hiéu ting day gia gao toan
cau lén cao. Dong thai viéc cdm xuét khdu gao tAm (nguyén liéu san xuét thirc an
chan nudi) sé day gia thirc san chan nudi tang Ién.

Theo Reuters, gid gao 5% tdm RI-VNBKNS5-P1 clia Viét Nam dwoc chao ban &

murc 410 USD/tAn trong ngay 12/9, tang khoang 20 USD so v&i mire gid 390 - 393
USD/tan vao tuan trwérc.

New Delhi trwéc d6 da han ché xuét khau lta my va dudng, gay dao 16n thi trudng
toan cau khi quéc gia nay di theo con dwéng bao hé lvong thuc.
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Don viity ddng

Doanh thu thuan Loi nhuan sau thué
cong ty 1H2021 1H2022 Thay dbi (%) 1H2021 1H2022 Thay déi (%)
Tap doan PAN 3,847 6,171 60% 83 176 112%
Léc Troi (LTG) 5,122 5,893 15% 229 138 -40%
Trung An (TAR) 1,229 1,723 40% 18 46 156%
Vinaseed (NSC) 777 894 15% 96 120 25%
Thwc phdm An giang (AFX) 350 625 79% 4 18 350%
Agimex (AGM) 1,036 2,381 130% 14 -3 -121%

Danh gia

e PAN wdrc tinh quy 3 nam nay, doanh thu thuan sé dat 3.643 ty dong (tang 43% YoY) va loi nhuan sau thué 140 ty déng (t&ng 92% YoY). Trong co’ cAu
doanh thu hién tai clia PAN, ty trong clia mang thy sén chiém 51% con mang ndng nghiép chiém 35%. Tuy nhién, mang ndng nghiép lai déng gop toi
41% lgi nhuan con mang thay san ding thr hai déng gop 35%.

e L&c Troi (LTG), doanh thu ntra dau ndm téng tét, tuy nhién do &p luc chi phi khién loi nhuan gidm manh so véi cuing ky. Can lwu v, du ¢ thuwong hiéu
trén thj trwdng gao, song hoat ddng chinh ctia Cong ty la linh vire sén xuét thubc bao vé thuc vat (chiém 49% doanh thu 2021), san xuét, thwong mai
lwong thwe va gao (chiém 39%). Riéng vé nang Iwc sén xuét gao, ndm 2021, LTG xuét khau hon 80,000 tAn gao dén nhiéu quédc gia chau Au, chau Uc,
chau A, Trung Déng va chau Phi, tdng gap 4 1an so v&i ndam 2020.

e TAR, tir thang 8/2020, Trung An ciing da xuét khau gao mang thwong hiéu Trung An vao thi truerng chau Au. Pai dién Cong ty chia sé véi bao gidi, hién
toan bd gao ctia Cong ty ban vao chau Au déu dwoc déng bao bi nhan méc thuwong hiéu Trung An. San lwong gao xuat khau mang thwong hiéu Trung
An hién chiém khoang 20% tong Igng gao xuét khau ctia cong ty.

> Tiém nédng cac doanh nghiép nganh luong thuc & c6, nhung chura nhiéu dot bién do con dnh hudng béi nhiéu yéu tb, dién bién gia sé phu thudc vao xu
hudng chung cua thj truong.
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VNINDEX - 1D - HSX = 01251.10 H1252.35 L1243.87 C1248.40 -1.22 (-0.10%)

vs = Xu hwéng: Tiép tuc giang co
0% e Giao dich tiép tuc giang co nhwng thanh khodn da
e cai thién hon so véi phién hém trwére, du van & mie
1340.00

thap. S than trong clia nha dau tw van con khi tam
diém hwéng vé sb liéu CPI & My, Anh sé dwoc cong
bé trong tudn nay. Lwec ban hién hiru nhung lwc cau

0 viing gia thap bat dau tham gia tr& lai gilp chi sb
khong gidm qué sau. Két phién, Vnindex dong clra

1320.00

1300.00

1280.00

—_— & 1,248 diém, tao nén rat chan. Chi bao RSI trung
1200.00 tinh nhwng dwéi mire 50, trong khi MACD con déc
1180.00 xudng, diéu nay thé hién quan tinh diéu chinh chua
16000 két thic va can chét xc tac tét hon dé gitp chi sb
114000 bt phéa [en duoc. Xu hwéng sap tdi co I8 thién vé di

1120.00

ngang rung lac.

600M

chi sb s& can kiém dinh lai khu vuc hé tro' quanh
1,220 diém. Néu giao dich can bang ky vong sé
00 s&m phuc hdi va tang Ién ngwéng 1,320 diém.

.  Kich ban:
II 2000 * Tich cuwc (55%): Tin hiéu diéu chinh d4 xuét hién va
—_munEEN || —

0.00

* Kém tich cuc (45%): Néu chi s6 diéu chinh gidm tr&
lai va thting ngudng 1,200 diém, nghia 1a séng hoi
kha nang dan két thic va co thé 1a mét dot bull trap.

VNI V12484 (122 010%) VN30 v V127248 (-3.12 -0.24%) VN3O v 127248 (312 -0.24%) UPCOM 1504 (015 0.17%) LUc nay nén ha t6i da Vi thé cb phiéu va dirng ngoai
473,969,102 CP 1274875 Tj 132,914,557 CP 495935 Ty 132,914,557 CP 495935 T) 29467544 CF 582.64 T§ At
T184(2) 87 V26218) HetgiwGD M0 3 - 17(0)  HEtgiweDd P 3 d17(0)  MéEtgiaGD T 130(1B) 491 b 131(5) HétgiaGD quan sat.
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¢ Tai chinh: Dong tién da quay tré lai va da s6 cac ma déu da ndm trén nguwéng MA20. Nhiéu cb phiéu tao diém cross
(MA20 cat len MA50 > tét cho trading ngan han). Nhdm nay kha n&ng sé tac dong Ién dén chi sé thdi gian téi.

v' Ngan hang: STB, MBB, CTG, BID, LPB (Upcom: BVB, ABB). Biém nhén la loi nhuan tiép tuc tang trwéng so
v&i mire chiét khAu cao cua thi trwéng, tuy nhién can luu y 14 no xAu mét s6 ngan hang van tang.

v' Chirng khoan: HCM, SSI, VND, VCI, SHS (ky vong dwa T+2 vao giao dich, luvu y nhém chirng khoan c6 thién
hwéng dau co va trién vong dai han chwa that sy sang).

3+ Bat dong san (BDS nha & + Khu cong nghiép): FDI db vao Viét Nam van cao, xu hwéng dich chuyén khdi Trung
Quédc, thi trworng nha & phuc hoi

v/ BPS Nha &: DIG, PDR, NLG, DXG, HDC
v' BDS KCN: KBC, GVR, SZC

3+ Xay dwng, dau tw cong: Cau chuyén gidi ngan vén dau tw cong, thém nira 1a chi phi vat liéu gidam nhw thép, xi
mang s& gop phan cai thién bién loi nhuan cho nhém nganh nay.

v’ Xay dwng: HBC, VGC
v' Pau tw cong, ha tang: LCG, C4G, HHV

% Dién: NT2, REE, POW (gia dién va nhu cAu tiéu thu dién van tang)

8| MORNING CALL @ Shinhan Securities
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Tin hiéu

“Strong”

Theo doi

Ngéan hang
Chirng khoan

B4t dong san

Xuat khau

M& ctlra kinh té
(Hang khong/Du lich)

STB, MBB, CTG, BID, LPB
UPCoM: BVB, ABB

HCM, SSI, VND, VCI, SHS

DIG, PDR, NLG, DXG, HDC
KBC, GVR, SZC

HBC, VGC
LCG, C4G, HHV

NT2, REE, POW

VHC, ANV
TNG, VGT

HVN, VJC
SKG, VTD

S
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Ngay cap nhat 14/9/2022 DVT: nghin déng
C6 phiéu quan tam trong ngay

P P . Gia mua . . i ia . o an

Co6 phieu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside Gia hién tai Tin hiéu
POW Ch® mua 145 16 13.8 10% 5% 14.15 Khi vuot 14.5
CTG Ban 28.5 32 27.5 12% 4% 275 Cham Stop loss

Danh muc ngan han

2 L X x . Gia mua . . N . ~n X N . .

Co phieu Khuyéen nghi (+/- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha
CTG Ban 28.5 32 27.5 12% 4% 27.5 24 9/8/2022 bong
GVR Gitr 24.6 28 23.5 14% 4% 25.05 24 9/8/2022 Mé&
HPG Gilr 23.8 26.5 224 11% 6% 23.7 20 -0.42% 15/8/2022 Mé&
VSH Mua 43 50 40 16% 7% 44.9 1 L 442% 1302022 M©

Vi thé da déng

Cé phiéu Khuyén nghi  Gia mua Target Cut loss Upside Downside  Gi&béan T+ Ngay mua  Ngay ban
PDR ba ban 53.5 60 52 12% 3% 58.4 7 9/8/2022 18/08/2022
BVB ba ban 14 15 13.5 % 4% 13.5 15 -3.57% 10/8/2022 31/08/2022
HVN ba ban 17.3 20 16.5 16% 5% 16.85 18 -2.60% 10/8/2022 07/09/2022
VGI ba ban 33 38 31 15% 6% 30.6 16 -7.27% 15/8/2022 08/09/2022
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September 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

1 2 3
MSCI: Danh sach FTSE Vietnam Swap
danh gia mai cé hieu UCITS ETF review

lwe
4 5 6 7 8 9 10
ETF FTSE VN céng ECB hop va céng bd
bd danh muc CSTT & lai suét

V.N.M ETF review

11 12 13 14 15 16 17
ETF VNM, ETF My: PPI Pao han HDTL
FTSE thwc hién giao Anh: CPI M§: Doanh sé ban 1é
dich
My: CPI

18 19 20 21 22 23 24
FTSE Russell cong Fed hop va céng bb Céng bd FDI
bb xép hang thi CSTT & lai suét

trwong cd nam

25 26 27 28 29 30
Théng tin kinh té vi mé
Viét Nam
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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