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Market Summary:

"Halfway"

[>] Vietnam stock market started the new week in green
when VN Index opened a gap up. However, bearish

pressure appeared solidly in the afternoon pushing the
index close to reference price. Trading value in the market

1249.62 points. Market liquidity reached VND 10,747
billion, equivalent to about 410 million shares traded.
Foreign investors net bought 179 billion, focusing mainly
on PVD.

[>] VRE (+4.55%), MWG (+2.78%), PGV (+2.5%) were the
three tickers that contributed the most to the market's
green color. On the contrary, VIC (-0.62%), NVL (-0.94%),
MSN (-0.95%) were the three tickers that lost the most
points of the market.

[>] Agriculture and retail are the two bright spots of the
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> Stock Feeds

Companies News

1)SSB, Banking: The international credit rating agency Moody's Investors Service (Moody's) has just announced ratings for a number of
Vietnamese banks. After 4 years of maintaining at B1, Moody's has upgraded SeABank's rating to Ba3 for the issuers and long-term local
(LC) and foreign currency (FC) in deposit and issuer ratings. Previously, in April 2022, Moody's announced to raise SeABank's baseline
credit rating (BCA) from B2 to B1 and rated its credit rating at B1 and also its outlook development from Stable up Positive.

2) FMC, Fisheries: Recently, Sao Ta Foods Joint Stock Company announced that the total sales in the first 8 months of the year reached
161.9 million USD (about 3,805 billion VND), an increase of nearly 22% compared to the same period last year and equivalent to 70.4% for
the whole year's plan. Thus, just in August, Sao Ta's sales reached $21.9 million and nearly doubled the same period last year. August's
results are also the company's third-highest year-to-date, behind January and May.

However, shrimp consumption tends to slow after a high growth in the first half of 2022. Consumption activities in Sao Ta's significant
markets (EU, Japan, and the US) face difficulties due to high inflation and foreign currencies depreciating while selling expenses are too

high.
Stock of the day

[*] FPT Digital Retail Joint Stock Company- FRT 82 1 r 120,000
FRT, Retail, pharmaceuticals: FPT Long Chau JSC has covered all 63 provinces and 72 A 100,000
cities nationwide with a system of more than 700 pharmacies as of July 2022. To rapidly 6 | '
expand in the retail segment, the recruitment factor plays a critical role in success. FPT | 80,000
Long Chau focuses on investing in pharmacists with recruitment policies, training, and 52 1

. ®
attractive income packages. w40 A L 60,000 c‘:__,
In August 2022, FPT Long Chau officially opened a specialized Training Center for W
pharmacists in Hanoi and HCMC who can actively work and learn to improve their 32 1 3Yr. AVG P/E: 40.28 L 40,000
expertise. As a member company of the FPT Group, FPT Long Chau has digitized 22
teaching with a virtual pharmacy at the training center and also has a "virtual Long Chau 12 20,000
pharmacy." Thus, the groups of pharmacists not only learnt in theory but also in practice
online and offline simulators and at the point of sale. 2 T T T
13-Sep-21 13-Dec-21 13-Mar-22 13un-22
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Cashﬂow Trend

a ow be ee d gro Db
No Sectors % Ligidity Change AVG 1W 9/11/2022  9/12/2022 1W AVG 20 days Trend
1 Retail 397 1,113 696
2 Media 11 9 7
3 |Oil&Gas 190 305 276
4 Basic Resources -0.1 1,351 1,392 1,393
5 |Chemicals 156 B 899 981 1,162
6 |Health Care 219 W 19 16 21
7 |Travel & Leisure 248 I 115 94 124
8 Food & Beverage 266 IR 1,048 964 1,313
9 |Personal & Household Goods 267 IR 141 141 193
10 Real Estate 275 IR 2,250 1,745 2,407
11 |Automobiles & Parts 278 W 82 88 122
12 Utilities 373 N 581 316 503
13 |Technology 332 N 134 97 158
14 |Industrial Goods & Services 407 538 397 670 |wmum—nnulla
15 |Financial Services -40.0 I 1,783 894 1,512 mmmBlaaleanl.___B_n
16 |Construction & Materials 836 497 871 mm -l -
17 |Insurance 9.1 NI 138 72 [ I —— T .
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
MWG Mobile World Investment Retail 74,000 2.8 2.1 8.9 118.2 543.5 W
VHM  Vinhomes Real Estate 61,400 2.5 0.7 -25.1 132.7 236.5 w\/\rv-’\r-f
FRT  FPT Retail Retail 91,900 4.2 0.1 37.6 85.4 287.7 Ny
DGW Digiworld Corporation Retail 77,700 5.7 7.5 12.9 158.1 206.7 —\_,._w-‘j
DGC Ducgiang Chemicals Chemicals 101,300 2.8 0.0 375 349 412.1 _J\/\A-’\/
HPG  Hoa Phat Group Basic Resources 23,800 0.0 -0.4 =233 19.4 629.9 -A..\,,,v...—
PVD PetroVietNam Drilling & Well Oil & Gas 21,100 29 -1.9 -6.1 294 285.8 ,_,-.f-—«""\—s/
NKG Nam Kim Steel Basic Resources 23,300 1.3 29 -27.8 7.7 420.5 -/\.-._A-\I\A’
PET Petrovietnam General Services Retail 43,600 2.6 0.2 19.3 67.6 67.7 W
ASM  Sao Mai Group Food & Beverage 16,400 2.8 3.1 -6.7 322 77.0 AN
FLC  FLC Group Real Estate 3,570 0.0 -4.0 -80.2 344 65.6 -‘-..A—Av\.,v
VPl Van Phu - Invest Real Estate 61,000 0.5 23 222 284 66.7 A
PAN  The PAN Group Food & Beverage 25050 2.2 4.4 349 23.9 75.2 —
SAB  SABECO Food & Beverage 195,000 0.6 3.7 291 423 44.7 "'/\-v-v-—/'
VRE  Vincom Retail Real Estate 28,750 4.5 4.4 -4.5 27.7 53.2 ./\'\/V\—‘\/
Top 10 tickersin Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close ®1D % W ®YTD %Volume Volume Trend
price Change (x1000)
DGW Digiworld Corporation Retail 77,700 5.7 7.5 129 7.1 77.70 —ermd
MWG Mobile World Investment Retail 74,000 2.8 2.1 8.9 2.5 74.00 ,‘...,\./'\w
VHM  Vinhomes Real Estate 61,400 2.5 0.7 -25.1 1.9 61.40 PV PO
PTC Post and Telecom Construction Construction & Materials 12,100 0.4 8.0 -43.9 5.8 12.10 A’
TDH Thu Duc House Real Estate 6,100 4.3 14.2 -54.1 9.4 6.10 g |
PHC Phuc Hung Holdings Construction & Materials 8,900 6.1 5.1 -48.4 5.7 8.90 A
EVF EVN Finance Industrial Goods & Services 10,000 6.6 0.0 4.2 3.5 10.00 VW
TNT  TNT Corporation Basic Resources 7,610 6.9 -0.1 -59.9 3.7 7.61 A_IL_____I
FCM  FECON Mining Construction & Materials 5,960 3.1 3.7 -50.3 3.2 5.96 N
KMR MIRAE Personal & Household Goods 4,200 1.0 -6.9 -57.6 -2.4 4.20 __/\__.\,,____

Top Sell Tickers

Foreign Investor Trading Activities (VNDbn)
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Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Investment Corp. Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

23-2, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No0.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:(82-2) 6671-7573 Fax:(86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
New York, NY 10019 District 3, Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax :(1-212) 397-0032 Fax:(84-8) 6299-4232

HONG KONG HA NOI

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax:(852) 3713-5300

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599
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Compliance Notice

« Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is st rictly prohibited.

Distribution

« United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express o r implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which a ccepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration req uirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations a nd not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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