Monday, September 5, 2022

Exploring Vietham
Market Insight

Research Center

VN Index

‘Daily report

Market Summary:

"Market loop"

[»] The stock market started the new week in the red
despite an exciting start. Selling pressure appeared
significantly in the afternoon session along with low
liquidity, pushing VN-Index close to the MA9 support level.

traded. Foreign investors net sold 417 billion, focusing
mainly on NVL.
[>]HPG (+3.91%), VNM (+2.65%), MSN (+0.87%) were the

there are many strong gainers such as: HPG, HSG, NKG.
[>] Technical view shows that the VN-Index ended the

the signal line after crossing down earlier.

Index Price %1D %M %1Yr. PER PBR Mkt Cap
[>]At the end, VN-Index lost 3.16 points, equivalent to VN-Index 1277 02 137 21 5,092,161
. T . VN30 Index 1,298 -0.3 11.2 2.1 3,537,213
0.25% and closed at 1277.35 points. The market's liquidity VN Mideap - 7 13 160
reached 13.402 billion, equivalent to 524 million shares UN Smallcap 17 13 318,641
HNX Index 17.4 1.7 301,288

UpCom

Sector

Basic Materials 6.9 1.8 405,875

three tickers that contributed the most to the green color Oil & Gas 20 26 65189
Technology 222 4.1 109,733

of the market. On the contrary, BID (-1.25%), VPB (-1.57%), Consumer Goods 196 33 659,284
. Consumer Services n.a 4.6 257,874

VCB (-1.67%) were the three tickers that took the most Utilities 214 28 328.491
H Real Estate 19.2 24 1,143,799
points from the market. Bt e 30 1604507
[>] Materials sector is the spotlight of the market when Industrials 176 1.7 263,859
Health Care 16.3 2.2 32,443

Financials

1,237,513

% 1M

%YTD

%1 YR.

Mkt Cap

203,954
Vietnam Government Bond Yield Curve
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session with an inverted hammer candle when selling 200 241 - 3 o
pressure appeared strongly in the afternoon session. VN 1 227 1:71/1.2/338/;
Index is trading around the critical support at 1,175 points. 200 —
The market liquidity continued to remain below the 20-day 1.00
average and the MACD continued to widen the gap with 0.00 + \ \ \ \
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Term Price  %1D
Dollar index 110
UsD/JPY 140
USD/CNY 7
KRW/USD 1,372
EUR/USD 1
USD/VND 23,519
WTI 89
Gasoline 249
Natural gas 9
Coal 435
Gold 1,714
China HRC 3,961

Contributors to VN Index

HPG
(3.91%)

VNM
(2.65%)

MSN VIC
(0.87%) (0.47%)

BVH
(1.88%)

HSG
(6.97%)

DGC
(1.81%)

PVD
(3.86%)

DCM
(2.27%)

DXs VJC VIB

TCB

GAS TG BCM

MWG
(4.87%) (-1.32%) (-1.80%) (-0.90%) (-0.60%) (-1.06%) (-1.63%) (-2.03%) (-1.57%) (-1.25%) (-1.67%)

VPB BID vCB

s daod-ad s e

@ Shinhan Securities



> Stock Feeds

Companies News

1) MSB, Banking: Vietnam Maritime CJS Bank (HOSE: MSB) will issue a maximum of 472,500,000 shares, including 458,250,000 bonus
shares issued to existing shareholders, equivalent to 30% of the current charter capital ; 14,250,000 shares issued to MSB employees
under the employee selection program in 2022. The total additional issuance value at par value is VND 4,725 billion. The number of
outstanding shares is expected to increase to 2 billion shares after the issuance, corresponding to the charter capital of VND 20,000 billion.
The capital increase helps MSB improve its financial capacity, expand its operation scale, and invest in strategic projects, especially digital
transformation.

2) FMC, Fisheries: According to Sao Ta's performance report, in the first 8 months of the year, Sao Ta's processed shrimp products
reached 58% of the plan and finished shrimp products accounted for 66%; processed agricultural products reached 69%. In the first 8
months of the year, Sao Ta's revenue reached USD 161.9 million, equivalent to VND 3,796 billion (+ 21.8% YoY), and reaching 70.4% of the
year plan (in 2022 Sao Ta set plan to reach 5,290 billion VND).

Currently, the price of commercial shrimp is relatively high, mainly because of the moderation of supply. This situation will help reduce the
cost of finished shrimp products consumed in the near future, which is expected to increase the company's revenue in Q4/2022.

Stock of the day

[*] TNGInvestment and Trading JSC-TNG 16 4 [ 45000
TNG Investment and Trading Joint Stock Company has just reported its production and 14 4 r 40,000
business situation in August 2022. Specifically, TNG's revenue in August 2022 reached VND 696 L 35,000
billion, up 20% over the same period and exceeding 3% of the monthly plan. In terms of 12 4 L 20000
revenue structure, exports accounted for 99% of TNG's total revenue of 8 months with VND
686 billion. In which, the export market to the US still led with 40% and France followed with - 10 1 25000 ¢
29%. TNG revenue increased 20% in August 2022. Accumulated in the first 8 months of the = g | L 20,000 &
year, TNG recorded sales revenue of VND 4,690 billion, equivalent to an increase of 32%
compared to the same period in 2021. In 2022, the business set a revenue target of VND 5,990 6 - 3Yr.AVGP/E; 8.39 [0
billion and profit after tax of VND 279 billion; an increase of 10% and 20.2% respectively r 10,000
compared to 2021. The minimum dividend is 16%. Thus, in 8 months TNG has completed 78% 41 L 5,000
of the revenue target for 2022. ) ‘ ‘ ‘
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Cashﬂow Trend

a ow be ee d group Db
No Sectors % Ligidity Change AVG 1W 9/4/2022  9/5/2022 TW AVG 20 days Trend
1 |Basic Resources | 763 1,923 1,200
2 Insurance 228 209 155
3 |Travel & Leisure 2.7 85 101 104
4 Oil & Gas -4.6 341 357 374
5 |Technology 6.9 168 180 193
6 Food & Beverage -8.7 1,655 1,367 1,498
7 |Industrial Goods & Services -16.6 518 518 621
8 Chemicals -18.3 931 1,000 1,225
9 Banks -23.1 1,391 1,385 1,801 mmE-N I-Ill---ll.-__
10 |Construction & Materials -26.1 626 550 P2V N T —
11 |Health Care 282 18 18 25
12 Utilities -29.0 503 298 419
13 |Media 293 6 5 7
14 Real Estate -29.5 2,276 1,835 2,603 -_-ll--,llll---
15 |Financial Services -31.0 1,123 1,125 1,630 Hamalaccnlcal_—all_
16 |Personal & Household Goods 224 182 270 _
17 |Automobiles & Parts -36.c I, 77 7 12 |emlasema e _m
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
NKG  Nam Kim Steel Basic Resources 22,650 6.8 0.7 -29.9 267.7 620.2 PN
HSG  Hoa Sen Group Basic Resources 22,250 7.0 1.6 -40.5 183.4 556.5 .V Y 4
HPG  Hoa Phat Group Basic Resources 23,900 3.9 0.2 -33.0 54.7 620.7 ~A
HAH  Hai An Transport Industrial Goods & Services 67,000 3.9 2.0 383 1711 157.3 PR W
VNM  Vinamilk Food & Beverage 77,500 2.6 -0.5 -10.3 56.6 242.6 PV
NVL  Novaland Real Estate 81,500  -0.5 2.5 -10.4 343 227.0 ~AAA,
HDC Ba Ria - Vung Tau House Development Real Estate 56,000 2.8 3.9 -26.3 56.5 142.9 — A
PHR  Phuoc Hoa rubber Chemicals 72,100 2.1 3.6 1.1 76.8 107.9 ,.____,.,_/\/\,
VPB  VPBank Banks 31,300 -1.6 -2.0 -12.6 132 376.6 M_f\/—\,
CMG CMC Corporation Technology 60,500 2.5 -2.3 9.9 112.3 77.0 _._._,-./
BAF  BAF Vietnam Agriculture Food & Beverage 28300  -4.4 3.2 38.8 26.4 153.4 AN~
TPB  Tien Phong Bank Banks 28,000 0.0 -2.8 -31.8 105.8 51.3 —A
PAN  The PAN Group Food & Beverage 26,200 31 6.3 -31.9 37.0 94.7 A
OGC  Ocean Group Financial Services 15,500 6.2 14.0 36.0 75.7 52.5 _,-\_._/.
BVH  Bao Viet Group Insurance 59,600 1.9 4.6 6.4 16.9 154.9 et
Top 10 tickersin Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close ®1D % W ®YTD %Volume Volume Trend
price Change (x1000)
HAH  Hai An Transport Industrial Goods & Services 67,000 3.9 2.0 383 3.9 67.00 PR Wy
HSG Hoa Sen Group Basic Resources 22,250 7.0 1.6 -40.5 6.9 22.25 .y 4
NKG Nam Kim Steel Basic Resources 22,650 6.8 0.7 -29.9 6.3 22.65 et d
SMC SMC Trading and Invm't Basic Resources 20,200 5.8 0.5 -42.3 5.7 20.20 M
TLH Tien Len Steel Basic Resources 10,750 7.0 0.5 -47.3 6.3 10.75 PSS 4
TNA  Thien Nam Trading and Exim Basic Resources 10,750 5.4 4.4 -36.4 5.5 10.75 e
POM Pomina Steel Basic Resources 7,820 43 1.3 -46.6 4.0 7.82 N-"\.A—'J
TPB  Tien Phong Bank Banks 28,000 0.0 2.8 -31.8 0.0 28.00 R A
TDH Thu Duc House Real Estate 5,340 -1.1 -6.5 -59.8 -1.4 5.34 -/'\MJ"V\I
AMD  FLC Stone Real Estate 2340 638 -17.6 -71.5 73 2.34 —

Top Sell Tickers

(401.35)

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers

Total VNM
NVL PVD
VCB CMG
SSI PVT
FUEVFVND FTS
BVH NLG
VJC HDB
FRT NT2
E1VFVN30 PLX
MIG NKG
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Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Investment Corp. Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

23-2, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No0.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:(82-2) 6671-7573 Fax:(86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
New York, NY 10019 District 3, Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax :(1-212) 397-0032 Fax:(84-8) 6299-4232

HONG KONG HA NOI

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax:(852) 3713-5300

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599
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Compliance Notice

« Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is st rictly prohibited.

Distribution

« United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express o r implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which a ccepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration req uirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations a nd not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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