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= \Wall Street continued to have a declining week, reaching 31,300 points. US job growth slowed in August, while the unemployment rate rose
to 3.7%, the highest since February.

= Chinalocked down the city of Chengdu with more than 21 million people as the number of new Covid cases increased.

® Russian energy group Gazprom has announced that the Nord Stream 1 pipeline would remain locked until the turbine was repaired.

= Crude oil lost more than 6% to $87 per barrel, due to economic recession concerns and the impact of the new blockade in China, in
addition, the supply can increase significantly when the nuclear agreement in Iran was restored.

Market
Close %1D %1M %1Y
VN-Index 1,281 0.09%
S&P 500 Index 3,924
Dow Jones Index 31,318

Hang Seng
Nikkei 225
SHCOMP Index
STI Index
KOSPI Index

19,452 | -0.74% -3.71%

27,651  -0.04% -1.86% -5.07%
-11.04%

3,186 0.05% -1.26%
3,206 -0.57% -2.35%
2,422 -2.78%
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Currency & Commodity

Close %1D %1M %1Y

Dollar Index 109.90 0.34% 3.08% 19.41%
USD/VND 23,444.00 0.03% -0.38%

EUR/USD 0.99

USD/CNY 6.90 0.10% -2.14%

Brent 9458 = 1.68% -0.36%  30.26%
WTI 88.25 1.59% -0.85% 27.36%
Natural gas 8.98

Coal 435.00

Gold 1,709.61
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2000 20.00 Finance
VN Index and P/E 1-year Forward ratio
1800 18.00 Money flow and sector rotation (VND bn)
1600 16.00 Sector %1D 8/31/2022 8/30/2022 zf\vszrsjgzn
1400 14.00 Insurance i 164.52 228 86 116
Utilities ] 46.58 503 343 374
1200 —\/N 12.00  Food and Beverage i 28.87 1526 1,184 1355
Index Travel & Leisure i 26.58 85 67 120
1000 . . . 10.00 : !
09/21 12/21 03/22 06/22 Retail i 19.21 723 606 594
600 ' Technology i 12.17 168 149 205
HNX Index and P/E 1-year Forward ratio | 32.00  Construction & Materials i 9.05 728 667 977
>0 M Oil & Gas ] 0.71 341 339 283
400 / 27.00 Industrial Goods & Services ] 0.63 646 642 789
200 Media -2.6 | 6 6 8
22.00 " “Bagic Resources 44 ! 724 758 1338
200 Financial Services 1.2 ! 1,123 1,209 1,909
100 ——HNX 1700 peal Estate 116 I 2171 2457 255
Index
Personal & Household Goods -12.9 I 224 257 239
0 . . . 12.00 :
09/21 12/21 03/22 06/22 Automobiles & Parts -14.1 i 77 90 110
Trading volume Trading value Banks 182 l 1,391 1,702 2,033
Close PE Difference %1D (mn stocks) (VND bn) Chemicals 402 ' 929 1554 840
VNI NDEX 1,280.51 13.74 1.12 0.09 499 12,702 !
HNX INDEX 291.92 17.38 -1.93 -0.66 68 1,641 Health Care '53'0._ 20 42 32
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Macro

Positive

Vietnam continued to have a trade surplus of nearly USD 4 billion in
the first 8 months of the year. While the total export of goods reached
more than USD 250 billion, an increase of more than 17% YoY.

Industrial production in August continued the rapid recovery trend.
Accumulated in the first 8 months of the year, IIP is estimated to
increase by 9.4% YoY.

CPI in August increased by 0.005% compared to the previous month,
the average of 8 months increased by 2.58% YoY.

International visitors to Vietnam in August 2022 reached 486.4
thousand arrivals, up 38% over the previous month and 52 times
higher than the same period last year thanks to the tourism opening
policy.

Viethamese seafood exporters take advantage of logistics costs to
increase exports to the Chinese market.

Less positive:

4

Inflation in export markets such as the US and EU has significantly
affected orders and unit prices of textile, footwear and furniture
enterprises from now until the end of the year.

The number of Covid cases is increasing slightly again.
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Business news

KBC, Kinh Bac Development Holding Corporation profit after tax decreased
from VND 2,457 billion to VND 200 billion because the profit from the re-
evaluation of ownership increased in Saigon - Da Nang Investment has not
been recorded.

BSR estimated a profit of VND 370 billion in July.

GVR, parent company's profit after tax decreased by VND 141 billion to
VND 2,071 billion after review.

HSG, Hoa Sen Group JSC will issue shares to pay dividends, the rate of
20%, the last registration date is September 15"

SZL, Sonadezi Long Thanh JSC announced to pay dividends in 2021 in
cash at the rate of 40%. The ex-rights date is September 12",

GIL, Binh Thanh Import - Export Production & Trade JSC will close the list
of shareholders to receive dividends in shares in 2021. The ex-dividend
date is September 9.
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VNINDEX - 1D -HSX = 01276.5 H1285.3 L1275.0 C1280.5 +1.1 (+0.09%) 1450.0
~v3 1425.0
1400.0

w=o  Irend: Attempt to fill the gap

1350.0

¢ Attempts to fill the decreasing gap on August 29 were
still unsuccessful, showing that selling pressure and
caution prevailed. Trading volume also fell below the 20
session average. The risk will be higher if the
accumulation but not the successful breakout continues.
Technical indicators were showing that the index was in
a short-term correction. The nearest support for the
trend is 1,250 points and further is 1,220 points.

1325.0
1300.0
1250.0
1225.0
1200.0

1175.0

1150.0

mwso  Scenarios:

s e Positive (60%): The retracement wave is likely to
s continue and target the resistance area around 1,300
Ao points. However, in the short term, we need to be
I I III I II IIII 2001 cautious because the index might need to correct to
5.0 create more gaining momentum. Therefore, only open
-=nnlll u —— — e S 0.0 long positions in the correction and avoid excitement.

| |
-25.0 e Less positive (40%): If index drops again and breaks

-50.0 through 1,220 points, it means that the retracement
wave will gradually end and possibly a bull trap. At this
time, you should minimize your stock position and
stand outside to observe.
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s Financials: Cash flow has been returned and most of the stocks are above MA20. Many stocks created cross points (MA20 crosses MA50
> positive signal for short-term trading). This group is likely to have a considerable impact on the index in coming time.

v/ Banking: STB, MBB, CTG, BID, LPB (UPCoM: BVB, ABB). The highlight is that profits of this group continue to grow while the stock
market prices have had a big discount, however, it should be noted that bad debts of some banks still increase.

v’ Securities: HCM, SSI, VND, VCI, SHS (beneficiary from applying T+2, however, should be cautious with stocks that are highly
speculative or unpromising long-term outlook)

+* Real estate (Residential + Industrial): FDI inflows into Vietnam is still high, FDI moving out of China remains and the housing market
recovers

v/ Residential: DIG, PDR, NLG, DXG, HDC
v’ Industrial: KBC, GVR, SZC

+$» Construction, public investment: The disbursement of public investment capital, in addition to the reduced cost of materials such as
steel and cement will contribute to improve profit margins for this group.

v’ Construction: HBC, VGC
v" Public investment: LCG, C4G, HHV

s Power: NT2, REE, POW (electricity price and demand still increasing)
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“Strong”

Watchlist

Sector

Banking

Securities

Real estate

Construction

Power

Export

Economy reopening
(Tourism/ Aviation)

Stock

STB, MBB, CTG, BID, LPB
UPCoM: BVB, ABB

HCM, SSI, VND, VCI, SHS

DIG, PDR, NLG, DXG, HDC
KBC, GVR, SZC

HBC, VGC
LCG, C4G, HHV

NTZ2, REE, POW

VHC, ANV
TNG, VGT

HVN, VJC
SKG, VID
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Updated date 5/9/2022 Unit: thousand VND

Ticker Recom?;yndatlon Bu{i?_glc%'ce Target Cut loss Upside Current price T+ Profit/lLoss Recommendation Status
CTG 9/8/2022 28.5 32 27.5 12% 28.3 17 -0.70% Hold Open
GVR 9/8/2022 24.6 28 235 14% 26.4 17 Hold Open
HVN 10/8/2022 17.3 20 16.5 16% 17.3 16 0.00% Hold Open
BVB 10/8/2022 14 15 135 7% 13.4 16 Sell Close
HPG 15/8/2022 23.8 26.5 224 11% 23 13 -3.36% Hold Open
VGI 15/8/2022 33 38 31 15% 32.2 13 -2.42% Hold Open

Position Closed

PDR 9/8/2022 53.5 60 52 12% 58.4 7 _ Sell 18/08/2022
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September 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3
MSCI: New reviewed list is FTSE Vietham Swap
effective UCITS ETF review
4 ) 6 7 8 9 10
ETF FTSE VN announces ECB meeting and
portfolio announces Monetary

policy & interest rates
V.N.M ETF review

11 12 13 14 15 16 17
ETF VNM, ETF FTSE Maturity of Derivatives
executes the transaction Contracts

18 19 20 21 22 23 24
FTSE Russell releases Fed meeting and Announcement of FDI
market full year rating announces Monetary

policy & interest rates

25 26 27 28 29 30
Vietnam macroecnomic
data
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/Compliance Notice

Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual
results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

This research report and marketing materials for Viethamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an
organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials
is/are licensed and regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied,
redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell
any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment
advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations
of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities
or financial instruments mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will
obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this
report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to
opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and
marketing materials cannot be used as evidence in any legal dispute related to investment decisions.

Copyright (© 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan

Securities Vietnam Ltd. /
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