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Market Summary:

"Overcome the barrier"

[>]The stock market rallied in Thursday's trading session.
Most of the industries saw an increase.

[>]Ending the session, VN-Index gained 11.72 points,
equivalent to 0.92%, and closed at 1,288.88 points. Market
liquidity reached VND 15,482 billion, equivalent to 624
million shares traded. Foreign investors net bought VND
89 billion, focusing mainly on SHB, PVD.

[>]VHM (+2.18%), GVR (+5.38%), VIC (+1.54%) were the
three tickers that contributed the most to the green color
of the market. On the contrary, GAS (-0.68%), VGC (-1.71
%), CMG (- 3.28%) were the three tickers that lost the most
points in the market.

[>] Basic Materials and Real Estate were the biggest
gainers in today's session with many gainers such as DPM,
DCM, VHM....

[*] Technical point of view shows that VN-Index has a
good increase. The VN-Index formed the Marubozu
pattern, surpassed the MA100 resistance and at the same
time, the MA10 also crossed above the MA100. The
liquidity was slightly improved compared to the previous
session but still below the 20-day average. VN-Index is
approaching and is expected to conquer the upcoming
critical restrictive 1,300 level.
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Index Price %1D %1M %1Yr. PER PBR Mkt Cap

VN-Index -1.6 13.8 21 5,078,533
VN30 Index 11.3 21 3,513,695
VN Midcap 11.9 13 322,399
VN Smallcap 11.9 13 322,399
HNX Index 0.2 17.3 1.8 313,400
UpCom 94 0.3 59 23 149 17 1,252,590

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Consumer Services 0.9 6.3 -3. 1.1 na 4.6 255,026
Basic Materials h 9.9 6.8 1.7 399,646
Utilities -03 8.5 214 2.8 328,153
Banks 0.8 9.5 36 11.6 20 1,620,913
Oil & Gas -0.1 11.6 25 238 2.7 67,452
Real Estate 1.4 7.6 -3.6 19.6 24 1,170,393
Consumer Goods 0.5 6.7 -6.8 10.3 19.5 33 657,098
Industrials 0.0 9.3 -10.8 17.9 1.7 268,248
Financials 0.7 20.8 12.8 21 209,642
Technology -0.2 1.8 33 15.9 223 4.1 110,438
Health Care -13.0 -0.7 16.6 23 33,085

Vietnam Government Bond Yield Curve
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Term Price  %1D %YTD
Dollar index 108
usD/Jpy 136
USD/CNY 7
KRW/USD 1,335
EUR/USD 1
USD/VND 23,428
WTI 95
Gasoline 282
Natural gas 9
Coal 413
Gold 1,765
China HRC 3,957
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butors to VN Index

DBC VPI
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= Stock Feeds

Companies News

1) SIP, Industrial real estate: Sai Gon VRG Investment Corporation plans to buy back 2 million shares as treasury shares with the aim of
reducing total equity. The buyback price will not be higher than VND180,000/share. In other words, the maximum price that SIP will have
to spend is VND 360 billion. The transaction will be conducted through agreement and matching order. The expected transaction time
will be held in 3Q and 4Q/2022 after being approved by the State Securities Commission. The funding source will be used in the order
from share capital surplus (nearly VND 31.3 billion), other equity funds (VND 19.5 billion) and development investment fund (VND 309
billion).

2) MCH, F&B: A representative of Masan Consumer Corporation confirmed that the company does not directly export or sell Omachi
noodles with sour and spicy shrimp sauce to partner Qianyu for export to the Taiwan market. According to Masan, because the standards
of food safety regulations of each country are different, the Omachi noodle products that Masan Consumer produces when exporting to
each country and region are also different to meet the requirements of local markets fully. Masan Consumer's products have been
officially exported and are available in the US, Canada, Russia, Czech Republic, China, Japan, and Taiwan (China) markets...

Stock of the day

[>] Ba Ria Thermal Power JSC - BTP 27 4 r 25,000
BTP, Utilities: In 2021, Ba Ria Thermal Power reported a net income of VND 127 billion, (+57%
YoY), and EPS reached VND 2,103. BTP pays a cash dividend at the rate of 15%. On October 22 4 I 20,000
10, BTP will close the list of shareholders to pay dividends in 2021. However, in the first 6 ,N—’WM
months of 2022, net revenue was 1/3 of the same period, reaching more than VND 201 billion 17 | 15.000
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Cashflow Trend

No Sectors 8/24/2022 8/25/2022 1W AVG 20 days Trend
1 Chemicals 1,021 1,496 843
2 |Automobiles & Parts 84 140 100
3 Retail 403 750 549
4 Utilities 370 377 320
5 Basic Resources 877 1,264 1,139
6 Banks 1,806 2,114 1,943
7 Real Estate 2,192 2,417 2,525
8 Insurance 121 99 104
9 Personal & Household Goods 346 232 249
10 |Financial Services 1,386 1,617 1,736
1 Media 9 6 6
12 |Food & Beverage 1,785 1,314 1,443
13 |Industrial Goods & Services 929 639 715
14 |Construction & Materials 854 741 841
15 |Technology 135 141 161
16 |Travel & Leisure 115 78 94
17 Oil & Gas 302 232 299
Top 15 tickers in trading value
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
GEX  Gelex Group JSC Industrial Goods & Services 25,550 4.1 4.7 -371 183.2 563.8 A
DGC  Ducgiang Chemicals Chemicals 94,900 3.6 1.7 28.8 82.0 368.1 ) SN
VNM  Vinamilk Food & Beverage 77,700 2.5 7.0 -10.1 54.4 421.3 ——\MJ\’\
HAG  HAGL Corporation Food & Beverage 12,650 24 6.3 -4.9 48.7 341.7 AANAA~AA
PNJ  Phu Nhuan Jewelry Personal & Household Goods 117,200 2.4 2.0 21.8 207.5 145.4 w
STB  Sacombank Banks 25400 1.6 0.0 19.4 398 3359 A AN
DCM  PetroVietnam Camau Fertilizer Chemicals 33,150 5.4 3.0 -9.7 80.5 203.1 WWN-J
DPM  Phu My Fertilizer Chemicals 47,800 34 1.3 -4.4 98.5 179.6 \.AM,J
PAN  The PAN Group Food & Beverage 24,800 6.9 5.5 -35.6 291.1 108.7 w
AGM  An Giang Import Export Food & Beverage 30,450 6.1 5.0 -15.7 699.5 90.0 -
HDG HA DO Construction Real Estate 55,500 2.4 3.0 0.2 67.9 181.4 /W\—-A—"/
POW PV Power Utilities 14,050 1.1 0.7 -19.7 43.2 213.1 .AA«W\—V\
PHR  Phuoc Hoa rubber Chemicals 69,600 3.0 2.5 2.4 140.6 93.7 M
PC1  Power Construction No. 1 Construction & Materials 40,200 3.1 2.0 2.2 100.4 104.1 MJ\
SZC  Sonadezi Chau Duc Real Estate 56,000 4.1 3.9 -17.6 96.9 92.1 N’\JVA

Top 10 tickersin

Trading volume

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
PNJ  Phu Nhuan Jewelry Personal & Household Goods 117,200 2.4 2.0 21.8 2.4 117.20 NN AN
PAN  The PAN Group Food & Beverage 24,800 6.9 5.5 -35.6 7.4 24.80 w
AGM  An Giang Import Export Food & Beverage 30,450 6.1 5.0 -15.7 5.2 30.45 -
ASP  An Pha SG Petrol Utilities 8,410 7.0 13.6 -39.3 13.6 8.41 ,,—W_/\
MHC MHCJSC Industrial Goods & Services 7,550 6.6 7.9 -50.0 8.4 7.55 A~———uA
EVE Everpia Personal & Household Goods 15,200 4.5 0.7 -7.8 33 15.20 \..M
TDG TDG Global Investment Utilities 6,770 1.3 8.1 -41.6 7.4 6.77 ~— AN
TSC  Can Tho Techno-Agricultural Chemicals 7,810 7.0 5.4 -45.9 5.8 7.81 A
VIP  Viet Nam Petroleum Transport Industrial Goods & Services 7,100 3.8 6.0 -36.9 6.0 7.10 NN—
TLD Thang Long Deco Real Estate 6,430 7.0 -0.9 -50.2 2.2 6.43 A

Foreign Investor Trading Activities

Top Buy Tickers

Top Sell Tickers

PHR
NVL
VGC
BVH
VCB
TLG
KBC
TDM
BID
DGC

VNM
MSN
CTG
SHB
PVD
PVT
HDG
GMD
VHM
FTS
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Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.
1325 Avenue of the Americas Suite 702,
New York, NY 10019

SHANGHAI

Shinhan Investment Corp.
Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (86-21) 6888-9135/6
Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, Dist

rict 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

Tel : (1-212) 397-4000
Fax:(1-212) 397-0032

HO CHI MINH

Shinhan Investment Corp.

Ho Chi Minh Representative Office

1st Floor, Empress Tower, 138-142 Hai Ba Trung, Da Kao Ward, Dis
trict 1, Ho Chi Minh City, Vietnam

Tel : (84-8) 3824-6445

Fax : (84-8) 3824-6447

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

HA NOI

Shinhan Investment Corp.
INDONESIA Hanoi Branch
2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To War
d, Hoan Kiem District, Hanoi, Vietnam
Tel : (84-8) 6299-8000

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell

or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.
« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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