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Market Summary:

"A volatile session"

[>]The stock market dropped slightly in Thursday's

session. However, there is a division between sectors.
[>]Ending the session, VN-Index lost 1.62 points, ol e
equivalent to 0.13% and closed at 1273.66 points. Market

Index Mkt Cap

liquidity reached VND 15,351 billion, equivalent to 599.1 VN-Index 136 21 5,070,190
million shares traded. Foreign investors net bought VND VN30 Index ne 2 523,878

VN Midcap 1.7 13 319,824
120.56 billion, focusing mainly on VNM, SSI, HDB. VN smallcap 1n7 13 319,824
[>]SAB (+2.65%), VIC (+1.19%), GAS (+1.16%) were the three HNX Index s 18 313,052

B . UpCom . . 1,249,031
tickers that contributed the most to the green color of the

_ 0 _ 0 ~ Sector Mkt Cap

market. On the contrary, NVL (-1.54%), BID (-1.00 %), CTG ( Technolog : : 0 a3 113,458
1.20%) were the top three losers of the market. Financials 125 21 205,746
Consumer Services n.a 4.4 247,262

[>] Securities and consumer goods were the biggest Oil & Gas 227 26 64,435
. . d ' . . h L k h Real Estate 19.6 24 1,167,621
gainers in today's session with many gaining stocks suc Utilities no 27 321859
as: SSL SAB Banks 11.5 2.0 1,603,889
Consumer Goods 19.3 33 647,903

[*] From a technical perspective, the VN-Index fluctuated Basic Materials 6.6 17 390,945
Industrials 17.5 1.7 262,482

in the trading session on Thursday, which is also the Health Care 33.048

expired date of the derivative contract. The volume has a VietnamiGovernmentisondjvieldiGurve

slight decline to below the 20-day average. The index ~rument -3 Monthago 3.n 33

dropped to MA10 before rose and turned down after 00 1 2.27 4 ::5: 2.08 28

touching MA100. This represents strong intraday volatility. 20 -———-\1.71’/“/’/

We recommend continuing to observe the market with the 1.00

view that the market continues to fluctuate, and the trend 0.00 ! ! . . . ‘
1YR 2 YRS 3 YRS 5 YRS 7 YRS 10 YRS

is unclear.

Term Price  %1D %1W %1M %3M %YTD
Dollar index 107 -
usD/Jpy 135 0.1
USD/CNY

KRW/USD 1,321

EUR/USD

USD/VND 23,400

WTI

Gasoline 295

Natural gas

Coal 414

Gold 1,763

China HRC 3,989

Contributors to VN Index

SAB vic GAS VNM  MSN ssi ACB LGC  HCM  VCF PGV KBC TCB GVR HPG VHM BCM  CTG BID NVL
(2.65%) (1.19%) (1.16%) (1.10%) (0.63%) (2.24%) (0.80%) (6.91%) (4.81%) (7.00%) (-1.80%) (-2.16%) (-0.51%) (-0.81%) (-0.62%) (-0.33%) (-1.60%) (-1.20%) (-1.00%) (-1.54%)
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> Stock Feeds

Companies News

1) PVS, Oil and Gas: PVS joined the joint venture of EPC general contractor for Hai Long wind power project in the Taiwan Strait.
Renewable energy is the area that parent company PVS aims to in the future. At the beginning of this year, the company added offshore
wind power investment to its core business

2) HDB, Banking: HDBank is expected to participate in the program of restructuring credit institutions with a maximum charter capital is
VND 9 trillion into the target bank at the time of compulsory transfer. In addition, the bank has also proposed to issue EMTN with a total
value of $900 million (3 to 10-year term) in the period 2022 - 2024. Bonds are expected to be issued to international investors, and listed
on SGX. Currently, out of the three banks acquired by the State Bank for VND 0, OceanBank and CBBank have a plan to be compulsorily
transfer to large commercial banks, MB and Vietcombank. Therefore, it is likely that the bank that HDBank receives as the compulsory
transfer will be GPBank.

3) GDT, Timber: Duc Thanh Wood Processing JSC just announced its accumulated 2022 first half business results. In general, the reported
balances in the reviewed version is relatively matched the company’s 2Q2022 report announced in end of July 2022. Net revenue was VND
238.16 billion (+11% YoY), with 34.4% GPM (1H21 reached 31%). GDT had NPAT of 20% increasing compared to that in the same period
last year, reaching VND 44.57 billion, equivalent to 18.7% net profit margin (1H21 17.3%).

In GDT's 2Q22, GDT recorded net revenue and NPAT relatively equals to the results of the first quarter, reaching VND 130 billion (+13.5%
YoY) and VND 23.1 billion (+20% YoY), respectively. Notably, GDT announced that its administrative expenses in the second quarter of
2022 increased by more than 2 times compared to the same period in 2021. The reason could come from the related costs arising from
GDT's recent M&A activities towards Duc Tam Wood JSC. The company respectively completed 47.6% (of VND 500 billion target revenue)
and 47.3% (of VND 94.3 billion target NPAT) of the 2022 initial business plan.

Stock of the day

[*] International Development & Investment Corp - IDI 82 - r 35000
IDI, Fisheries: By the end of Q2/2022, the company earned VND 2,385 billion from net sales of 72 L 30,000
goods and services (+30% YoY), and the COGS in the quarter increased by 16%. However,
because the growth rate of COGS was slower than the growth rate of revenue, the company's 62 25,000
gross profit recorded a significant increase of 198%, reaching VND 429 billion. After deducting 52
all the expenses, the company earned VND 229 billion in profit, a sudden gain of more than w 20,000 ]
780% compared to last year. Accumulated in the first 6 months, IDI earned VND 4,264 billion in e L 45.000 £
revenue and VND 430 billion in profit after tax, up 33% and 795%, respectively, over the same 32 '
period. Besides China, a significant export market for pangasius, IDI is also gradually 2 10,000
expanding the market in the US.
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Cashflow Trend

Cash flow between industry

oups

No Sectors % Liqidity Change AVG 1W 8/17/2022 8/18/2022 1W AVG 20 days Trend

1 |Chemicals 642 824 622 lm__ mll [ T
2 |Travel & Leisure 137 172 130 lmm  —mm

3 Financial Services 2,027 2,341 1,868 | e _m

4 |Technology 217 265 225 |wl- mm

5  |Banks 2,147 2,256 2071 | _Inlmglasn-g_Hounm
6 |Utilities 419 379 348 jme_ HumBnslagalon.nn
7 Real Estate 3,691 2,798 2,623

8 |Food & Beverage 1,600 1,507 1,433

9 Insurance 138 90 92

10 Retail 386 484 506

11 Oil & Gas 275 218 231

12 |Automobiles & Parts 110 87 97

13 |Personal & Household Goods 204 183 210

14 |Construction & Materials 1,215 835 981

15 |Industrial Goods & Services 652 522 618

16 |Media 9 6 8

17  |Basic Resources 1,535 1,060 1,671

Top 15 tickers in trading value
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)

SSI SSI Securities Corp. Financial Services 25,100 2.2 29 -48.4 64.2 716.7 e N N4
HCM  Ho Chi Minh Securities Financial Services 28,300 4.8 5.4 -37.8 137.3 460.2 wﬂ-\_/
DGC Ducgiang Chemicals Chemicals 94,300 1.1 3.6 28.0 123.0 386.4 M
NVL  Novaland Real Estate 83,100  -1.5 22 -8.7 80.4 446.9 A
VNM  Vinamilk Food & Beverage 73,400 1.1 3.2 -15.0 111.2 309.8 M
MSN  Masan Group Food & Beverage 112,000 0.6 4.9 -21.4 2233 193.2 W
VIC  VinGroup Real Estate 68,100 1.2 3.5 -28.4 157.5 190.2 M
VHM  Vinhomes Real Estate 61,100 -0.3 -0.5 -25.5 92.5 205.6 ‘/vav
ACB  Asia Commercial Bank Banks 25,150 0.8 1.6 -8.9 146.9 149.9 _/"\-w—’
FPT  FPT Corp Technology 88,300 0.0 2.7 13.9 63.8 226.2 A— AN
MWG Mobile World Investment Retail 64,500 -0.8 2.4 -5.1 44.5 264.3 W
TCB  Techcombank Banks 39,100 -0.5 1.6 21.8 52.4 209.2 A

BSI  BIDV Securities Financial Services 31,500 6.8 9.6 -25.7 233.0 88.9 w
HDB  HDBank Banks 26,800 0.2 59 -13.1 80.0 134.3 _/V‘—-"/W‘
STB  Sacombank Banks 25,200 -0.8 0.0 -20.0 22.2 327.0 .._/\-%;v-_-

Top 10 tickers in Trading volume

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

MSN  Masan Group Food & Beverage 112,000 0.6 49 -21.4 3.8 112.00 "
CSV  South Basic Chemicals Chemicals 48,500 4.8 7.8 14.0 5.2 48.50 WW\——’
BSI  BIDV Securities Financial Services 31,500 6.8 9.6 -25.7 7.4 31.50 SNSRI 4
VIC  VinGroup Real Estate 68,100 1.2 3.5 -28.4 3.0 68.10 M
DGC Ducgiang Chemicals Chemicals 94,300 1.1 3.6 28.0 2.0 94.30 — e
VNM  Vinamilk Food & Beverage 73,400 1.1 3.2 -15.0 2.1 73.40 M
HCM  Ho Chi Minh Securities Financial Services 28,300 4.8 5.4 -37.8 4.4 28.30 A~
ACB  Asia Commercial Bank Banks 25150 08 1.6 -89 12 25.15 —~N
TGG Louis Capital Construction & Materials 7,140 -5.9 -11.9 -61.4 -12.2 7.14 e~
VSC  Vietnam Container Shipping Industrial Goods & Services 36,600 0.0 -3.3 -7.4 -2.7 36.60 —

Foreign Investor Trading Activities

Top Buy Tickers

Top Sell Tickers

VHM VNM
DGC ss|
KBC HDB
vjC VND
HPG STB
VCB GAS
TLG MSN
DXG SAB
BSI GMD
NVL DCM
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Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.
1325 Avenue of the Americas Suite 702,
New York, NY 10019

SHANGHAI

Shinhan Investment Corp.
Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (86-21) 6888-9135/6
Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, Dist

rict 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

Tel : (1-212) 397-4000
Fax:(1-212) 397-0032

HO CHI MINH

Shinhan Investment Corp.

Ho Chi Minh Representative Office

1st Floor, Empress Tower, 138-142 Hai Ba Trung, Da Kao Ward, Dis
trict 1, Ho Chi Minh City, Vietnam

Tel : (84-8) 3824-6445

Fax : (84-8) 3824-6447

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

HA NOI

Shinhan Investment Corp.
INDONESIA Hanoi Branch
2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To War
d, Hoan Kiem District, Hanoi, Vietnam
Tel : (84-8) 6299-8000

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell

or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.
« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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