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MORNING CALL

Global stocks continue to prosper after US CPI, PPI released with better result than expected

 US CPI in July was 8.5% compared to 9.1% in the previous month, due to a decrease in the price of energy commodities, besides, 
the core CPI was announced at 5.9%, more positive than the 6.1% expected by the market. 

 US PPI in July fell 0.5%, contrary to the market forecast of 0.2% increase, so the result was more positive than forecast.

 Yiwu city, Zhejiang province in China, a major hub for the country's production and export of goods has just been locked down after 
a number of Covid-19 outbreaks.

 Crude oil surged 3% on Thursday to near $94 a barrel, as the IEA raised its oil demand estimate for 2022. Besides, the Druzhba
pipeline from Russia to Europe resumed earlier this week, reducing supply concerns.

0 Close %1D %1M %1Y

VN-Index 1,252                     -0.35% 6.58% -7.46%
S&P 500 Index 4,207                     -0.07% 9.15% -5.41%
Dow Jones Index 33,337                   0.08% 7.60% -6.09%
Hang Seng 20,082                   2.40% -3.66% -24.27%
Nikkei 225 28,323                   1.81% 5.63% 0.90%
SHCOMP Index 3,282                     1.60% 0.01% -6.90%
STI Index 3,302                     0.48% 4.97% 3.74%
KOSPI Index 2,522                     -0.08% 8.80% -21.40%

Market
0 Close %1D %1M %1Y
Dollar Index 105.24                   0.14% -2.63% 13.11%
USD/VND 23,394.00             -0.05% -0.18% -2.38%
EUR/USD 1.03                       -0.10% 2.72% -12.11%
USD/CNY 6.74                       -0.31% -0.38% -3.93%
Brent 99.29                     -0.31% -0.20% 39.24%
WTI 94.04                     -0.32% -1.88% 36.11%
Natural gas 8.69                       -2.13% 40.92% 120.82%
Coal 401.00                   0.59% -4.30% 136.72%
Gold 1,786.95               -0.15% 3.53% 1.94%

Currency & Commodity



Wall Street continues to prosper

Dow Jones remained in the green on Thursday,
however, it narrowed its gains at the end of the
session and closed at 33,336 points, although it
sometimes surpassed 33,500 points during the
session.

The index surpassed resistance at 33,300 points
and will probably accumulate and struggle in the
next sessions.

• US CPI in July was 8.5% compared to 9.1% in
the previous month, core CPI was announced at
5.9%, more positive than the 6.1% expected by
the market.

• US PPI in July fell 0.5%, contrary to market
forecast of 0.2% increase, so the result was more
positive than forecast.

• Official data released on August 5 showing that
the "job market" in the US had another good
signal in July when the economy surprisingly
added 528,000 jobs. The unemployment rate
also fell to 3.5%, the lowest level since 1969.

MORNING CALL



Money flow and sector rotation (VND bn)
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HNX Index
PE HNX

Sector 8/11/ 2022 8/10/ 2022
20-session 

Average

Financial Services 85.96    3,087           1,660     1,771      

Technology 78.33    245              137         194         

Media 71.06    15                9             10            

Banks 55.82    2,416           1,550     1,996      

Food and Beverage 54.64    1,743           1,127     1,224      

Construction & Materials 51.98    1,505           990         888         

Utilit ies 44.84    451              312         341         

Retail 35.19    478              353         429         

Health Care 33.44    44                33           40            

Personal & Household Goods 31.58    246              187         178         

Industrial Goods & Services 24.78    913              731         701         

Chemicals 20.85 782              647         711         

Basic Resources 11.93 1,603           1,433     1,200      

Real Estate 11.75 3,028           2,710     2,202      

Automobiles & Parts 3.05 110              107         113         

Travel & Leisure -7.9 142              154         111         

Insurance -14.2 124              145         113         

Oil & Gas -21.1 270              342         155         

%1D

Close PE Difference %1D
Trading volume 

(mn stocks)
Trading value 

(VND bn)
VNI NDEX 1,252.07 13.38 -4.43 -0.35 811 18,777
HNX INDEX 300.18 16.65 -3.36 -1.11 129 2,556



Bullish

 The World Bank (WB) has just forecasted that Vietnam's GDP growth in 2022 could reach 7.5%. This
is considered an amazing forecast in the situation Vietnam's economy is still facing many difficulties
and it is too far from the government's previous target of 6.5%.

 Previously, the International Monetary Fund (IMF) adjusted its GDP growth forecast for Vietnam in
2022 from 6% to 7%.

 In 7 months, the whole country disbursed public investment capital at approximately 34.5% of the
year plan, it is necessary to accelerate the disbursement progress towards the end of the year.

Bearish
 Deposit interest rates continue to increase.

 The number of Covid cases in Vietnam is increasing slightly.
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Market trend:

• VN30F1M opened creating a gap of more than 10
points at the beginning of the session reached 1285
points, however, the uptrend was not maintained
and the short force prevailed right after that. As a
result, the index closed in red at 1268 points.

• Noted that the amount of OI (new open positions)
has continuously increased since mid-July when the
market signaled to create a short-term bottom. The
index's reversal to reduce the amount of OI is
necessary when the maturity of the Futures Contract
is next week.

Scenarios:

• Positive: The support for the trend is around 1260
points, which is also the peak created in early July.
In general, it is likely that the index will bounce back
from this level.

• Less positive: The index dropping and losing 1255
points will fall into a correcting phase and the trend
after that is quite complicated.

Index Futures VN30F1M
Maturity: 18/08/2022

Closed



MORNING CALL

Market trend: Adjust to accumulate rebound
momentum

The VNIndex fell slightly to 1252 points, close to the
MA10 support around 1245 points, however, it lost most
of gaining momentum during the session. Closing with a
long red candle showing the increase of selling pressure,
accompanied by a sudden high trading volume. This
signaled that a short-term correction gradually was
appearing. The nearest support for the trend is around
1245 points and beyond is 1220 points.

Scenarios:

• Positive (70%): The retracement is likely to continue
and target resistance around 1300 points, which is a
strong resistance. However, the uptrend will be
accompanied by correction sessions, so take
advantage to accumulate long-term positions at red
prices during the session.

• Less positive (30%): If index drops again and breaks
through 1200 points, it means that the retracement
wave will gradually end and possibly a bull trap. At this
time, you should minimize your stock position and
stand outside to observe.



Financials: Cash flow has been returned and most of the stocks are above MA20. Many stocks created cross points

(MA20 crosses MA50 > positive signal for short-term trading). This group is likely to have a considerable impact on the
index in coming time.

 Banking: STB, MBB, CTG, BID, LPB (UPCoM: BVB, ABB). The highlight is that profits of this group continue to
grow while the stock market prices have had a big discount, however, it should be noted that bad debts of some
banks still increase.

 Securities: HCM, SSI, VND, VCI, SHS (beneficiary from applying T+2, however, should be cautious with stocks
that are highly speculative or unpromising long-term outlook)

Real estate (Residential + Industrial): FDI inflows into Vietnam is still high, FDI moving out of China remains and the

housing market recovers

 Residential: DIG, PDR, NLG, DXG, HDC

 Industrial: KBC, GVR, SZC

Construction, public investment: The disbursement of public investment capital, in addition to the reduced cost

of materials such as steel and cement will contribute to improve profit margins for this group.

 Construction: HBC, VGC

 Public investment: LCG, C4G, HHV

Power: NT2, REE, POW (electricity price and demand still increasing)

MORNING CALL



Signal Sector Stock

“Strong”

Banking
STB, MBB, CTG, BID, LPB 
UPCoM: BVB, ABB

Securities HCM, SSI, VND, VCI, SHS 

Real estate
DIG, PDR, NLG, DXG, HDC
KBC, GVR, SZC

Construction
HBC, VGC
LCG, C4G, HHV

Power NT2, REE, POW 

Watchlist

Export
VHC, ANV
TNG, VGT

Economy reopening 
(Tourism/ Aviation)

HVN, VJC
SKG, VTD
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Trading portfolio

Updated date 12/8/2022 Unit: thousand VND

Ticker
Recommendat

ion day
Buying price

(+/- 1%)
Target Cut loss Upside Current price T+ Profit/Loss Status

PDR 9/8/2022 53.5 60 52 12% 53.6 4 0.19% Buy
CTG 9/8/2022 28.5 32 27.5 12% 28.5 4 0.00% Buy
GVR 9/8/2022 24.6 28 23.5 14% 24.7 4 0.41% Buy
HVN 10/8/2022 17.3 20 16.5 16% 17.8 3 2.89% Hold
BVB 10/8/2022 14 15 13.5 7% 14 3 0.00% Buy

Total return 3.48%
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

31 1 2 3 4 5 6
PMI data (US and 
Vietnam)

Unemployment rate 
(US)

7 8 9 10 11 12 13
CPI data (US) MSCI quarterly review

PPI Data (US)

14 15 16 17 18 19 20
Deadline for submission 
of semi-annual financial 
statements

Expiration date of future 
contract
FOMC meeting

21 22 23 24 25 26 27
Ishare MSCI review US GDP Q3 FDI Data (Vietnam)

28 29 30 31 1 2 3
Vietnam macroecnomic 
data
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