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Chirng khoan thé gi®i khéi sac sau sé liéu CPI My tét hon ky vong

CPI thang 7 ctia M la 8.5% so v&i 9.1% & thang trwéc, do gia hang hoa néng lwong diéu chinh gidm, bén canh d6, CPI I6i dwoc
cong bd 1a 5.9%, tich cwec hon mirc 6.1% dworc thi trudng ky vong.

Chi sb gia tiéu dung (CPI) ctia Trung Québc téng trong thang 7, 1én nguding cao nhat hai ndm, phan I6n 1a do gia thit lon leo thang.

Buu dién Anh (nha cung cép ca dich vu bwu chinh va dich vu ngan hang) ghi nhan lwong rat tién mat ctia khach hang ca nhan dat
ky luc hon 800 triéu Bang trong thang 7.

Dau van giao dich gidng co quanh ngudng 90 USD/thung.

Thi trwdng Tién té & Hang héa
Giadéngclra  %1D  %IM  %1Y Giddéngera  %1D  %IM __ %1Y
. Dollar Index 105.20 0.01% -2.61% 13.22%
VN-Index -0.19%
USD/VND 23,383.00 0.03%  -0.14%

S&P 500 Index

EUR/USD 1.03 -001%  2.57%
Dow Jones Index USD/CNY 672 043%  -0.07%
Hang Seng Brent 96.96 35.72%
Nikkei 225 27819 -0.65%  3.76%  -0.89% WTI 9141 =5 5
SHCOMP Index 3230 -0.54% Natural gas 8.20
STl Index 3286 0.47% Coal 398.65 -3.65%
KOSPI Index 2512 1.26% Gold 1,791.55 -0.05%  3.32% 2.27%
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Phé Wall khéi sac

ooo

US30 1D ® (43
Dow Jones ¢é phién giao dich tich cuc sau sb

asoo0  liéu CPI thang 7 viva duwoc cong bd tot hon ky
vong.

0 33130630 H 33364.410 L 33130.630 C 33363.66 +54.15 (+0.16%)

37000
Chi s6 vuot khang cw 33,000 diém va dang

M#“”‘u M ﬂ“r 3000 giag dich quanh 33,300 didm (tang hon 400

diém, hon 1.5%).

33000

e CPI thang 07 cua My la 8.5% so v&i 9.1% &
. th?ng t,rwo’c,. ,do glAa hang hc?a nang~ .Iu’o’ng

33000 diéu chinh giam, bén canh do, CPI 16i dwoc
cong bd 1a 5.9%, tich cwc hon mrc 6.1%
dworc thi trwong Ky vong.

34000

32000

91000 ¢ 3§ ligu chinh thirc cong bd ngay 05/08 cho
thay thi trwong viéc lam tai My da cd thém
tin hiéu tt trong thang 7 khi nén kinh té bat
ng® bd sung thém 528,000 viéc lam. Ty lé
that nghiép ciing gidm xubng 3.5%, muc
thap nhét ké tlr nam 1969.

30000

Sep Nov 2022 Mar May Jul ©
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Biéu do HNX Index va chiso P/E trong 1 nam | 5, Luan chuyén dong tién giira cac nhém nganh (ty VND)
500 -
2]
200 - o, e i 54.20 342 222 146 Aoy,
' Du lich va Giai tri i 19.29 154 129 109 A«/\)\./\,\
200 - S :
X L 1700 Bat dong san i 17.93 2,710 2298 2,141 \/\,/\,W\
100 - Index Truyén thong ] 9.97 9 8 10\
0 : : : 12.00 Xay dung va Vat liéu E 0.26 990 988 843 M
08/21 11/21 02/22 05/22 Thuc phém va d6 udng 1) 1127 1200 1191 A
- o . . 20.00 : | 5 3 i
2000 Bi€u d6 VN Index va chi sd P/E trong 1 ndm Hang & Dich vy Cong nghiep 88 ! 731 802 681 MmN\
1800 - | 18,00 Bao hiem 9.5 ‘ 145 160 110 A
13.43 Dich vu tai chinh -123 i 1600 1892 1,712 V\J\/\}\
1600 - - 16.00 ién, nwoc & xang dau khi dot 78 ' 312 379 331 N~
Hang ca nha lad -18. 22 17
1400 | 400 angcan an&f3|a ung 18.6 l 187 9 0 A,
Tai nguyén Co ban -19.2 l 1433 1,773 1,151 M
1200 - —_—N L 1200 Banlé 212 ‘ 33 M8 419 KA
Index 1257 Yté 248 B 43
1000 . ; ; 10.00 — ‘ A
08/21 11/21 02/22 05/22 Hoa chat -24.9 . 647 861 705 AN NN
KLGD (tridu  GTGD (ty O 10 vaphutung 314 . 107 156 112 Vvvj\,w
Péng clra PE  Tanggidm %1D don vi) VND) Ngan hang -33.1 . 1550 2318 1,952 /\/\N-’\,\
VNI NDEX 1,256.50 13.43 -2.35 -0.19 652 14,392 I ]
HNX INDEX 303.54 16.83 213 071 102 1,992 Congnghé Thong fn 534 187204 186 M
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Tich cwc
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D4u gia lai cac 16 dét tai Tha Thiém bi bé coc.
Duw kién ap dung giao dich T+2 ngay cubi thang 8.

B6 Tai chinh cho biét, tinh hinh no' cdng va nghia vu trd no' ctia Chinh phi khéng bj tac déng nhiéu
trwdc viéc tang gia ctia ddng USD.

Dong vén dau tw truc tiép tr nwée ngoai (FDI) van tiép tuc d6 vao Viét Nam.
PMI thang 7 dat trén nguwéng 50 diém va la thang 10 lién tiép ghi nhan chi sé nay duorc cai thién.

Tai budi hop Thwdng true Chinh phi thudng ky thang 7 vira dién ra, Thi twéng giao Bd K& hoach &
DPéu tw, Van phong Chinh pht nhanh chéng trinh Chinh phi ban hanh nghj quyét vé viéc day nhanh
gidi ngan vén dau tw cong.

Lai suat huy déng cac ngan hang tiép tuc ting.

Sé ca Covid dang tdng nhe tré lai.

Q Shinhan Securities



W

2 Nhom Thép — Chér tin hiéu “break” tir gia thép thé gioi Shinhan

Compassionate
Finance

Gia c6 phiéu nhém thép va Gia thép thé gi&i

60,000 7,000
50,000 6,000
) 5,000
40,000 A A
./\
o\ 4,000
30,000 -
N 3,000
20,000 TR ,

' VA 2,000
10,000 1,000
N N N N N N N S A ¥ SYR %%

o \\«\% \\q,\"/ OO NN \\\\"’ v \Q,\”/ ol \\c,\"’ o \<\\"’
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Steel price (CNY/MT) === HPG == HSG = NKG
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Gia quing sat v&i Bién Loi nhuan gép,
Bién lgi nhuan rong HPG

Gia Thép vé&i Bién Loi nhuan gop va
Bién lgi nhuan rong HPG

250

35% 7,000 35%
30% 6,000 30%
200 ? )
25% 5,000 25%
150 20% 4,000 20%
100 15% 3,000 15%
10% 2,000 10%
>0 5% 1,000 5%
- 0% - 0%
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= == [ron Ore (USD/metric tonne) == GPM == NPM = = = Steel price (CNY/MT) e———=GPM =———NPM
Gia quing sit véi Bién loi nhuan gép POM, VGS Gia HRC véi Bién loi nhuan gop HSG, NKG
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Gia quang sat va HRC Gia ban Thép
160 1800 6,000
140 1600
5,000
120 1400
1200 4,000
100
1000
80 3,000
800
60
600 2,000
40 400
1,000
20 200
- 0 -
92 g2 9% 9% 92 92 9% 9% g2 9% 9% 92 9% g2 92 9%
Q Q! % Q Q/ Q Q Q Q Qv v Q Y Q Y Q
SCEN U U N U CHR G O SN IR IR G OO ORI
A ) o\ N AN A A\ o\ N ) \ \ N\ \\ \ A\\
e]ron Ore(USD/metric tonne) == HRC Steel (USD/T) = Steel price (CNY/MT)

Gia “commodities” d& phuc hdi so v&i da giam manh trudc d6, tuy nhién, xu huéng gidm con kha manh va nhiéu thach thirec cho nhip hoi
trung han. Do vay, vi thé ngan han c6 thé trading ky vong céc yéu t& x4u da phan anh vao gia, nhung ciing can than trong chd tin hiéu
“break” that sy xu hudng tr nhém “commodities”.

8| MORNING CALL Q Shinhan Securities
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VNINDEX - 1D - HSX = 0125569 H1260.36 L1253.89 C1256.50 -2.35 (-0.19%) X Ioe oSy 4 - R
AR S = Xu hwéng: Giang co tiep dién
MA 124162 " 1520.00 . X 0o A .
foa 12p8%e” M e Chi s6 VNIndex gidm nhe vé 1256.5 diém, xu

1480.00

hwéng dang lap lai gap gidm trwéc dé quanh
wom  (1280-1250) diém. Dao déng van thién hwéng
. tich 10y trong bién dd hep v&i hd tro hién tai 1a
ngudng 1240 diém. Chi bdo MACD, RSI trung
tinh.

MA 129467

1360.00

1320.00

Kich ban:

o o Tich cwe (70%): Séng hoi nhiéu kha nang sé tiép
o tUC va hwdng t&i target ving can quanh 1300
diém, day la khang cw manh. Tuy nhién nhip di
lén s& kém theo cac phién diéu chinh, nén tan
dung dé tich Iy vi thé mua gia dé trong phién.

1120.00

i | e ———— T T D
———mpg

 Kém tich cuc (30%): Néu chi s diéu chinh gidm
tré lai va thiing nguwéng 1200 diém, nghia la séng
héi kha nang dan két thic va cé thé la mét dot
bull trap. Ltc nay nén ha téi da vi thé cb phiéu va

VNI v $ 12565 (-2.35 0.19%) HNX v 4 303.54 (213 0.71%) UPCOM v 93N (025 027%) VN30 v~ L 1277.45 (-4.29 -0.33%) . .. ,
651,757,132 CP 14,392.75 T7 101,852,362 CP 199256 T7 44,657,468 CP 858.44 Ty 131,989,960 CP 4,359.70 T dU’ng ngoai quan sat.
M 20(5) 77 246(7) HétgioGD P o4) 154 | 89(2) HétgioGD Mies(12) 469 - 120(12) HétgioGD s 0  24(0)  Phien GDTT
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Y twong giao dich

ss¢ Tai chinh: Dong tién da quay tré lai va da sb cac ma déu da nam trén nguwéng MA20. Nhiéu cb phiéu tao diém cross
(MA20 cat 1en MA50 > t6t cho trading ngan han). Nhém nay kha ndng sé tac dong Ién dén chi sb thdi gian toi.

v Ngan hang: STB, MBB, CTG, BID, LPB (Upcom: BVB, ABB). Biém nhan la loi nhuan tiép tuc tang trwdng so
v&i mire chiét khau cao cua thi trwéng, tuy nhién can luu y 1a no xau mét s6 ngan hang van tang.

v/ Chirng khoan: HCM, SSI, VND, VCI, SHS (ky vong dwa T+2 vao giao dich, ltu y nhédm chirng khoan cé thién
hwéng dau co va trién vong dai han chwa that sy sang).

% Bat ddng san (BDS nha & + Khu cong nghiép): FDI d6 vao Viét Nam van cao, xu hudng dich chuyén khéi Trung
Quéc, thi truerng nha & phuc hoi

v/ BDS Nha &: DIG, PDR, NLG, DXG, HDC
v/ BDS KCN: KBC, GVR, SZC

+3* Xay dwng, dau tw céng: Cau chuyén gidi ngan vén dau tw cong, thém nira la chi phi vat liéu gidam nhw thép, xi
mé&ng sé& goép phan cai thién bién loi nhuan cho nhém nganh nay.

v/ Xay dwng: HBC, VGC
v/ Pau tw cong, ha tang: LCG, C4G, HHV

+s» Dién: NT2, REE, POW (gia dién va nhu cau tiéu thy dién van tang)

O
Shinhan

Compassionate
Finance
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Tin hiéu

“Strong”

Theo doi

Ngan hang
Chrng khoan
B4t dong san
Xay dwng
bién

Xuét khéu

M& clra kinh té
(Hang khéng/Du lich)

STB, MBB, CTG, BID, LPB
UPCoM: BVB, ABB

HCM, SSI, VND, VCI, SHS

DIG, PDR, NLG, DXG, HDC
KBC, GVR, SZC

HBC, VGC
LCG, C4G, HHV

NT2, REE, POW

VHC, ANV
TNG, VGT

HVN, VJC
SKG, VTD

S
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DVT: nghin déng

Cé phiéu Nga‘;;:i“ye“ f‘:;‘ T,  Target  Cutloss  Upside Gid hienta T+ L&l  Tinh trang
PDR /82022 535 60 52 12% 537 2 037%  Mua
CTG 982022 285 32 275 12% 2845 2 Mua
GVR 082022 24.6 28 235 14% 2505 2 Gicr
HVN 10/8/2022 17.3 20 16.5 16% 18.1 1 Gilr
BVB 10/8/2022 14 15 13.5 7% 14 .1 1 0.71% Mua

12| MORNING CALL
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August 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
31 1 2 3 4 5 6
My &Viét Nam: Céng M§: Coéng bd Ty lé
bd PMI thét nghiép
7 8 9 10 11 12 13
M§: Cong bd CPI - MSCI danh gia chi
sb theo quy
- My: Cong bb PPI
14 () 16 17 18
DPao han nép BCTC -DPao han HDTL
ban nién - Uy ban Thj trwdng
md& lién bang
(FOMC) hop
22 23 24 25 26
Ishare MSClI review M§: wéc tinh GDP Cong bé FDI
Quy 3
29 K10) 31 1
Sé lidu kinh té vimé
Viét Nam

13| MORNING CALL @ Shinhan Securities
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Fax: (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599

15| MORNING CALL

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietham Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000

@ Shinhan Securities



O3, «
e

Eg

+  Téi/chung tdi, v&i tw cach la chuyén vién/cac chuyén vién chuan bi ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cta tdi/ching téi vé cac
chi dé& chirng khoan va t& chirc phat hanh duoc thao luan trong bai nghién cru. Hon niva, téi/chling téi cling xac nhan rang bai bao cdo nay dwoc soan thdo ma khéng phai chiu
b4t ky ap lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban bao cdo nay |4 tai liéu tham khao cho dau tw dwa trén cac di liéu trong quéa khi, vi thé nhivng bién dong gia cb phiéu trong tuwong lai c6 thé khac véi cac xu hwéng da duoc
hinh thanh.

« Céc di¥ liéu nay phan anh chinh xac quan diém clia ngudi phu trach nghién ctu va phan tich vé chirng khoan ctia doanh nghiép, nhwng cac quan diém va nhivng wéc tinh nay
c6 thé c6 sai sot. Vi vay, viéc lya chon cb phiéu va dwa ra quyét dinh dau tw cudi cuing nén phu thudc vao chinh mdi nha dau tu.

«  Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang clia chung t6i, do d6 khong dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwong hop ma chwa dwoc sy cho phép cla chung toi.

-~

Thong bao tuan thu

Mién trie trach nhiém

+ B&o cao phan tich nay va cac tai liéu marketing danh cho thj treong / chirng khoan Viét Nam dwoc thwe hién va phat hanh b&i Phong Phan Tich clia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty duwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao cao phan tich
nay va cac tai liéu marketing, dwoc c&p chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao cdo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bod
ho&c tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng duoc sw chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

+ Bdo céo nay dwoc viét nhd&m muc dich chi cung cép théng tin. Ban bao céo nay khéng nén va khéng dwoc dién gidi nhu mot dé& nghi mua hodc ban hodc khuyén khich mua hoac
ban bét ctr khodn dau tw nao. Khi xay dwng ban bao cao nay, ching téi hoan toan da khong can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cla
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dua vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc lap
ctia minh va tlly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
b&do nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cap
cao, giam dbc va nhan vién tuyén bd mién triy trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan bao cdo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ct Iic ndo ma khong can bao trwdc va cé thé khac hodc ngwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan cta khach hang, va bao céo phan tich nay va céc tai liéu marketing khéng thé dwoc st dung
nhw la chirng ¢t cho cac tranh chép phap ly lién quan dén cac quyét dinh dau tw.

«  Ban quyén © 2020 ctia Cong ty Chirng Khoan Shinhan Viét Nam. Bao cao nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bo hodc tirng phan) hoac tiét 16 cho bat ky
ngudi ndo khac ma khong dwoc sy chdp thuan béng van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /
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