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Global stock markets rallied in the past week when the US VN-Index 1206 [15 1.0 -11.7 -184 . 129 20 205
Federal Reserve (FED) hiked interest rates by 75 basis points U ind % K e 143 16 -
in the context of the second-quarter GDP shrinkage of the pcom fndex 4 08 141 4183 T 143 1.
world's largest economy by 0.9%. In the US, the S&P 500 index HNX Index 289 11 22 210 -307 w172 17 13
surged by 4.1%, in Europe, the STOXX Europe 600 index rallied VN30 Index 1,232 08 -33 -13.1 -19.6 “’"’% 109 2.0 142
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The rallied was driven by economic data in the second
quarter, GDP growth of Europe strongly beating expectations STOXX Europe 600 Index 438 28 6.0 27 59 "Swwa 148 18 12421
of a 0.2%. The Japanese stock market corrected slightly as the Hang Seng 20,157 2.0 -84 -44 144 ""\pno 74 08 2,742
Nikkei 225 fell 0.4% due to the appreciation of the yen. In Nikkei 225 27,802 04 37 36 41 “Sayeas 192 17 3522
addition, concerns about a new wave of Covid-19 in Japan <HCO g 3953 3 663
made investors more worried. Meanwhile, China's stock HCOMP Index 253 01 32 68 32 V- 134 15 /635
market cooled down after the Communist Party meeting. The STl Index 3212 10 24 43 11 NV, 127 1 359

Shanghai Composite Index fell 0.5% after the IMF
downgraded the country's economic growth outlook to 3.3%
from 4.4%.

Vietnam's stock market has recovered in the past week,
with liquidity skyrocketing in the last 2 sessions of the week.
At the end of the week, the VN Index jumped 11.57 points to
1206.33. The HNX Index dropped slightly by 1.23 points to
288.61 points, while UPCOM gained 0.11 points to 89.61
points.

The technical perspective shows that the VN-Index has
had a three-week gain streak. However, VNI still struggles to
conquer the MA9 resistance at 1210-1220 points. The
market's liquidity skyrocketed in the last two sessions of the
week but could not help the week's trading value reach an
average of 20 sessions. It is expected that the Q2 business
results report to be announced in the near future will
determine the market's trend when investors' sentiment is

less hesitant.
| VVECKNLY RECAF

KOSPI Index 2452 120 31 90 -80 e 101 09 1,435

1,700

1,550

1,400

1,250

1,100

VN INDEX

950
800
650

500g

Price and P/E 1 year historical data

r 18

VN INDEX, 1206.33
16

P/E

P/E, 12.92 - 14

urce. ploormperg, STrrdr 3ecurities vietinalm ! ! 12

07/2021 09/2021 11/2021 01/2022 03/2022 05/2022



WEEKLY SNAPSHOT

Cap Size & Sectors

The trading value on the market continued to
be below the 20-session average. Specifically, the
average liquidity per session reached 10,294
billion, down 3.2% compared to the previous
week's average.

By capitalization, all three capitalization
groups had growth compared to the previous
week, the large group increased the most by
1.1%. In terms of liquidity, all three groups saw a
decline, the trading value of midcap and small
cap groups plunged the most, with 8.6% and
10.7%, respectively.

Industry groups in the past week had a strong
divergence. The most prominent was banking
sector when the capitalization increases over 2%.
The following was the financial sector, with an
increase of 1.8%. On the other hand, the
consumer services and raw materials sectors
had the deepest slides of over 2%. In terms of
liquidity, the banking sector was the bright spot
of the market when the trading value rallied by
9%. Meanwhile, the oil and gas industry recorded
a deep slump in liquidity due to the negative
movements in oil prices.
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By Cap Size
Cap Size

Large Cap
Mid Cap
Small Cap

By sectors
Sectors name

[> Banks
Financials
Consumer Goods
Industrials
Utilities
Health Care
Technology
Oil & Gas

[> Basic Materials

Consumer Services

Source: Bloomberg, Shinhan Securities Vietnam
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Capital Flow

Regarding the shift of capital flows in
the Asian market, the Japanese market
attracted USD 3.435 million. Following
Japan is India and Korea, with USD 565
and 544 million, respectively. In the
Vietnam market, foreign capital inflows
net bought USD 65 million.

Through the ETF channel, foreign
ETFs net sold USD 3.25 million, Fubon
FTSE Vietham ETF net bought USD 3.44
million, and iShares MSCI Frontier and
Select EM ETF net sold USD 6.69 million.
Meanwhile, domestic funds last week
net sold USD 0.58 million, DCVFMVN30
ETF FUND sold USD 3.8 million while
SSIAM VNFIN LEAD ETF bought USD
3.22 million.
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Fund flow ($mn)

ETF Name AUM
($mn) 1w

Total 2,803 -3.83

Foreign 1,704 -3.25
VanEck Vectors Vietnam ETF 369 0.00
Fubon FTSE Vietnam ETF 562 3.44
iShares MSCI Frontier and Select EM ETF 349 -6.69
Xtrackers FTSE Vietnam Swap ETF 262 0.00
KIM KINDEX Vietnam VN30 ETF 124 0.00
Premia MSCI Vietnam ETF 22 0.00
KIM KINDEX Vietnam VN30 Future 5 0.00
Asian Growth CUBS ETF 11 0.00

Local 1,099 -0.58
DCVFMVN Diamond ETF 604 0.00
DCVFMVN30 ETF Fund 318 -3.80
SSIAM VNFIN LEAD ETF 129 3.22
MAFN VN30 ETF 27 0.00
SSIAM VNX50 ETF 13 0.00
VinaCapital VN100 ETF 4 0.00
SSIAM VN30 ETF 5 0.00
e — Forei:lr;;apital Floc\;vT(: mn) —

China n.a 67,469 31,492 -85,296

India 565 651 651 -27,905

Indonesia 130 -150 -150 4,118

Japan 3,435 3,675 3,675 4,248

Maylaysia 25 23 23 1,484

Philippines 10 -80 -80 -855

S.Korea 544 1,363 1,363 14,724

Sri Lanka 1 2 2 -7

Taiwan 417 626 626 -34,695

Thailand 119 128 128 3,570

Vietnam 65 14 14 -19

Source: Bloomberg, Shinhan Securities Vietnam
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-1.19
-2.85
-12.92
17.03
-6.69
1.25
-1.51
0.00
0.00
0.00
1.66
0.00
-5.58
7.24
0.00
0.00
0.00
0.00

Note:

3M
86.8
88.7
-18.3
165.1
-37.0
-2.7
-18.5
0.0
0.0
0.0
-2.0
0.0
-14.8
121
0.7
0.0
0.0
0.00

YTD
94.0
160.7
-16.1
438.2
-49.4
-108.5
-107.4
-0.4
-8.5
12.7
-66.7
-117.2
0.0
0.1
40.8
0.0
0.0
9.7

-AUQ: Assets under management

-WTD: Week to Day
-MTD: Month to Day
-QTD: Quarter to Day
-YTD: Year to Day
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Trading activity

Regarding trading activities between
groups of investors, foreign investors net
bought VND 1,849 billion. On the other
hand, the group of domestic individual
investors net sold VND 1,328 billion.
Meanwhile, domestic institutional
investors net sold VND 571 billion.
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Performances
Top 5 worst performers
No. Ticker Industry 52 weeks range
1 ST8 Technology 9.40 - 26.85
2 YBM Basic Resources 6.55-12.15
3 DBC Food & Beverage 15.50 - 38.48
4 HOT Travel & Leisure 26.05 - 42.80
5 SVI Agricultural production 62.30 - 86.60
Top 5 worst performers
No. Ticker Industry 52 weeks range
1 SJE Construction & Materials 16.90 - 43.00
2 CMS Industrial Goods & Services 3.80-41.20
3 LUT Construction & Materials 3.50-11.80
4 KSQ Basic Resources 2.70-10.60
5 MHL Basic Resources 3.10-11.20
Top 5 worst performers
No. Ticker Industry Closing price
1 SEP Chemicals 11.80 - 22.00
2 PJs Utilities 11.70 - 25.60
3 TBR Real Estate 10.00 - 29.00
4 CQN Industrial Goods & Services 18.80 - 33.00
5 DXL Travel & Leisure 3.70-20.50

Source: Bloomberg, Shinhan Securities Vietnam
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HSX
Top 5 best performers
Closing price % Return % Return Closing price 52 weeks range Industry
15.7 [ 37.45% 22.15% 12.7 8.67 - 25.60 Financial Services
8.1 -4 22.08% 14.1 8.29 - 34.65 Real Estate
23.8 -1- 20.19% 12.5 5.01-48.33 Construction & Materials
29.2 -11 17.51% 27.9 17.50 - 45.00 Construction & Materials
71.0 -1 15.83% 12,5 12.00 - 19.45 Chemicals
HNX
Top 5 best performers
Closing price % Return % Return Closing price 52 weeks range Industry
29.4 [ 27.23% 46.15% 89.3 21.00 - 89.30 Basic Resources
14.1 [ -25.00% 32.69% 68.6 38.70 - 68.60 Travel & Leisure
4.3 -12.24% 29.27% 9.0 5.06 - 13.54 Industrial Goods & Services
3.6 -12.20% 28.17% 18.2 13.10 - 23.00 Media
6.7 -1 [ 20.65% 18.7 11.00 - 21.00 Industrial Goods & Services
Upcom
Top 5 best performers
52 weeks range % Return % Return Closing price 52 weeks range Industry
11.8 [ -36.90% 42.77% 22.7 6.70 - 27.90 Construction & Materials
14.0 [ 35199 42.08% 34.1 7.06 - 34.20 Basic Resources
13.0 [ 34679 39.13% 12.8 7.60 - 16.90 Food & Beverage
19.7 [ 29.39% 32.69% 13.8 10.40 - 24.00 Personal & Household Goods
3.9 [ 27784 31.18% 345 10.80 - 34.50 Industrial Goods & Services

Ticker
VDS
NVT

PTC
HUB
BRC

Ticker
CLM
17T
VTH
BST
TJC

Ticker
VTS

NHV
BBM
VDN

HEP
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The top market liquidity

Tickers

BTP
VNS
BHN
TRC
cvT
VPD
VFG
AST
PAC
ACC

W W N O UV AW N =

=
o

Company name

Ba Ria Thermal Power

VINASUN

HABECO

Tay Ninh Rubber

CMCJsC

EVN Development

Vietnam Fumigation

Taseco Air Services

Dry Cell and Storage Battery

ACC Binh Duong Investment and Construction

Source: Bloomberg, Shinhan Securities Vietham

Food & Beverage

Travel & Leisure

Food & Beverage
Chemicals

Construction & Materials
Utilities

Chemicals

Industrial Goods & Services
Industrial Goods & Services
Construction & Materials

Top 10 stocks having significant liquidity change Last wek

Sector

Trading value Performance
B %1 Week| Price 52W-Range %1 Week
(VND mn)

1,346 53,745.0 16.6 15.30-19.10 -2.1
1,003 1,419.5 152 8.62-15.55 21.6
140 11,2357 52.0 50.00-69.60 -2.1

23 670.8 39.3 35.50-54.00 1.3

41 3329 42.0 36.20-52.80 7.3

1,433 3155 21.6  13.60-22.10 0.0

98 278.4 55.9 46.65-71.50 11.9

2,030 262.7 60.8 47.10-68.10 6.7
291 2445 36.0 30.20-45.65 0.6
4,857  230.0 193  6.33-26.60 7.8

The above table shows top 10 stocks in VN Index basket that have market cap above VND1 trillion and highest daily average trading value cha
nge in current week comparing with its last 25-day trading average.
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Other Macro data
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Currency Exchange Rate

Price %1W
105.90 -0.77
23,343 -0.27
1,299.25 -1.04
133.27 -2.09
0.98 -0.07
1.38 -0.55
6.74 -0.10

%1M
0.76
0.38
-0.02
-2.43
2.17
-0.95
0.65

Commodities

Price %1W
98.62 4.14
311.32 -3.40
8.23 -0.84
405.50 -0.90
1,765.94 222
20.36 9.45
899.36 257
115.88 9.95
3,959.00 -0.65
807.75 6.42
616.25 9.22
527.10 -9.94

%1M
-10.17
-18.65
26.64
6.71
-2.85
-1.86
-2.16
-11.18
-10.41
-11.77
-19.99
-16.81

Source: Bloomberg, Shinhan Securities Vietham
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1.63
3.46
2.75
3.16
-0.21
2.06

%3M
-5.80
-10.34
13.60
24.16
-6.91
-10.62
-4.25
-23.14
-22.74
-22.61
-24.69
-49.30

%YTD
10.70
2.26
9.28
15.81
11.28
2.34
6.11

%YTD
31.13
39.70
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-3.46
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-7.16
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3 Month ago

6 Months ago

0.00
1Y
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WoW (BPS)
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1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30Yrs
1.98 227 241 254 311 337 359 3.67 3.74
250 540 10.70 0.20 -3.30 -530 -430 -0.20 -0.44
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Compliance Notice

. Analyst Certification; We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not received i
nternally or externally wrongful pressure to express such views.

. Al opinilons alnd estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ fro
m actual results.

. This report is intended to ,(orovide_ information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or
to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

United States: This report is distributed in the U.S. by Shinhan Investment America, Inc, a member of FINRA/SIPC, and is only intended for major U.S. institutional invest
ors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All US. persons that receive this document by their acceptance thereof represent and
warrant that they are a major U.S. institutional investor and have not received this report under any exE_ress or implied understanding that they will direct commission i
ncome to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a transaction in any securities disc
ussed herein should contact and place orders with Shinhan Investment America, Inc, which accepts responsibility for the contents of this report in the U'S. The securitie

s described in this report may not have been reglstered under the U.S. Securities Act of 1933, as'amended, and, in such case, may not be offered or sold in the US. or t
o US. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its affiliates.
only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to any registrati
on or licensing requirement within such jurisdiction.
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