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Market Summary: ' w
"Bloody market" ’ .
[>] The stock market had a trading session dipped LN \. .
into the red with 474 decreased tickers and 225 W0 e I
. . . oo L o [T W o AR
floored tickers. At the end of the session, a series of tnam Benchmark Index Performance & Multiples
Large Cap stocks plunged, pulling the VN-Index down Index | Price %D %M %1Yr. PER  PBR  MktCap
. . VN-Index 1,180 -3.0 -4.9 12.8 2.0 4,829,029
from its support threshold of 1,200 points. VN30 Index 1226 v 107 21 3374758
[»] Atthe end, the VN-Index decreased by 37 points, VN Midcap 1395 A 92 11 289,482
. . VN Smallcap 1,395 =i, 9.2 1.1 289,482
approximately 3.03% deduction, and closed at HNX Index 140 16 287,968
1,180.4 points. Market liquidity reached 15,440bil, UpCom ik : 1189.887
equivalent to 670 million shares traded. Foreign Sector Mkt Cap
. . . . Utilities . 227 30 348,839
investors’ net sale of VND 604.6bil, focusing mainly on Consumer Services na 46 256,724
Basic Materials 6.4 1.6 375,992
HPG, MWG, VND. Banks 99 17 1,376,655
C Good -1. 18.0 3.0 600,213
[*] VNM (+1.32%), VJC (+0.31%), SHB (+0.3%) were the el Estae A5 189 24 112755
. . Financials 9.0 1.5 147,407
three tickers that contributed the most to the green Technology 21 40 114714
. Industrials 15.9 1.5 238,032
vibe of the market. In contrast, GAS (-4.39%), BID (- Health Care 100 29 32346
2.6%), MSN (-2.1%) were the three pulling down the Oil & Gas o4 38 268 B c 24 59,270
ma rket 4.00 ——Current -#-3 Month ago 3.16 3.44
[>] The only sector maintaining its green vibe today 3.00 222 232 2.58 2.42
. 1.95 ) 1.97
was seafood processing: ACL, FMC. 200 1k’-———-——1—34’/'/.
[>] From a technical perspective, the VN Index 1.00
formed a bearish Marubozu candle and is testing the 0.00 1 | ! | | ! |
1130 support level. If it can still hold this level, there is ‘e 2 e 3 YRS > YRS 7YRS T0vRS

Term Price  %1D
Dollar index 104
UsD/JpY 135
USD/CNY 7
KRW/USD 1,292
EUR/USD 1
USD/VND 23,218
WTI 110
Gasoline 376
Natural gas
Coal

Gold

China HRC

still hope for a short-term rally.

Contributors to VN Index

VNM  VC SHB  HAG  PDN DI IMP  VHC  VSH FMC  GVR VIC VHM  CTG TCB MWG MSN  HPG BID GAS
(3.45%) (1.68%) (3.09%) (3.15%) (6.99%) (2.71%) (3.23%) (0.70%) (0.97%) (2.60%) (-3.96%) (-1.31%) (-1.52%) (-4.03%) (-4.35%) (-4.89%) (-5.13%) (-6.90%) (-6.65%) (-6.94%)
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Companies News

1) HPG, Steel: Hoa Phat Group Joint Stock Company (HoSE: HPG) wants to invest in the Bai Goc port complex project and the technical
infrastructure project of Hoa Tam Industrial Park with a total investment of about VND120,000 billion in Dong Hoa, Phu Yen province. It is
expected that the project implementation progress will be 36 months from the date of land handover and construction permit issuance.
When put into operation, the project will contribute about 6,000 billion VND/year to the province budget and handle about 12,000 jobs.
According to the Phu Yen Economic Zone Management Board, the industrial and seaport investment objectives are basically suitable
consistent with the list of prioritized investment research projects in Phu Yen province. They believe that large-scale projects will create an

important driving force to promote rapid socio-economic development of the province and including them in the land use planning up to
2030 of Dong Hoa town approved by the Provincial People's Committee.

2) POW, Utilities - 1Q2022 business results of PetroVietnam Power Corporation: Net revenue was VND 7,061.4bil (-7.8% QoQ), with 14.5%
GPM (1Q21 reached 11.4%). Gross profit increased by 17% QoQ thanks to its good selling price and doing well in managing producing
costs. EBT was 30% increase compared to that in the same period last year, reaching VND 880bil, equivalent to a 12.5% EBT margin (1Q21
8.8%). The company respectively completed 29% (of VND 24,242bil target revenue) and 101.7% (of VND 865bil target EBT) of the 2022
initial business plan.

At the date of setting up the 2022 plan, POW estimated a low profit level due to its decrease in electricity output, and the company did not
officially have the formally contracted power output yet while rising coal and gas prices lead to POW's cautious scenario on 2022
performance. POW's electricity production in the first 4 months of 2022 reached 5,072 million KWH, completing 36.5% of the whole year
plan. Therefore, the company's planned electricity output for the whole year of 2022 is 13.909mil KWH, which is quite low compared to
the 16.694 million KWH total annual power output from POW in EVN's mobilization plan. Likely, the company's business results at the end
of 2022 will greatly exceed the initial cautious scenario set by POW.

Stock of the day

[*] VNDirect Securities Corporation - VND 20 - r 40,000
VND, Finance: VNDirect Securities JSC estimates net profit in the first 6 months of 18 1 I 35,000
2022 is VND 1,620 billion (+43% yoy). This amount helped VND complete 16 - L 30,000
approximately 45% of the business plan in 2022. 14
This year, VNDirect set a target net profit at VND 3,605 billion (+32% yoy). After 12 [ 25000

Q
increasing owner’s equity to VND 14,000 billion, VNDirect continues to diversify its & 10 1a I 20,000 é
sources of capital through foreign syndicated loans up to USD 300 million. This loan W \_ 15,000
is expected to be implemented in quarter Ill and quarter IV. 81 3Yr. AVG P/E; 10.10 0,000
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Cashflow Trend

Sectors % Ligidity Change Toda 5 days AVG 20 days Trend
Cash Flow Trend Among Sector - R B A ] g
Chemicals . 200 1,478 1,222
Liquidity in the market decreased compared to the |Travel &Leisure | o2 133 120
. ) ) Technolo | o 261 237
previous session. The chemical sector attracted the &Y ;
Automobiles & Parts B o 17 107
attention of cash flow when the trading value Retail ] 33 702 630
increased by more than 20%. After chemicals is the |Food & Beverage 1 15 1,340 1,321
group of tourism and information technology Basic Resources 0 1394 1,401
) ] . Banks 24 b 1,854 1,899
industries. On the other hand, the insurance and Industrial Goods & Services 56 . 881 934
communication sectors saw the biggest decrease in |Financial Services 53 B 1,286 1,365
transaction value Oil & Gas 61 B 233 248
Health Care 64 W 28 30
Real Estate 65 W 2,289 2,447
Construction & Materials 76 W 776 840
Utilities 77 B 866 939
Insurance 109 Il 131 147
Media -12.9 Il 16
Top 15 tickers in trading value
Performance Trading Stats
i Close %Turnover Turnover
Ticker Company name Sectors ° %1D %1W  %YTD Trend
price Change (VND bn)
DCM  PetroVietnam Camau Fertilizer Chemicals 39,550 -6.9 7.8 7.8 64.4 462.5 \/\A/\-—-/
DPM  Phu My Fertilizer Chemicals 59,600 -5.4 2.8 19.2 30.0 416.2 —M\/
VND VNDIRECT Financial Services 15,750 -6.8 -29.5 -52.7 21.4 479.3 \——w/h
IDI  1.D.I International Development & Investment Food & Beverage 24,600 2.7 6.7 53.8 72.9 186.4 W
SHB  Saigon - Hanoi Commercial Joint Stock Bank Banks 13,350 31 -1.1 -40.1 66.5 191.5 w
HPG Hoa Phat Group Basic Resources 21,600 -6.9 -11.7 -39.5 8.2 813.6 \—/\/\/“\'
STB  Sacombank Banks 18,850 6.9 85  -40.2 17.4 3311 A~
VPG Viet Phat Import Export Trading Investment Basic Resources 29,550 -6.9 225 442 184.5 62.7 ANMNAN
VNM  Vinamilk Food & Beverage 69,000 34 3.9 -20.1 20.6 178.3 W
GEG  Gia Lai Electricity Utilities 24,000 -5.9 6.0 8.5 27.5 110.5 ,M
CTG VietinBank Banks 22,600 -4.0 -10.5 -33.3 26.9 109.7 --/\'\»/\j\~/
ACB  Asia Commercial Bank Banks 22,900 -0.9 -4.2 -17.0 32.2 91.1 /‘/\-’\/\W
VJC  Vietjet Air Travel & Leisure 127,000 1.7 1.7 -1.0 24.2 96.0 A
CSV  South Basic Chemicals Chemicals 54,000 -0.9 12.5 26.9 37.5 65.9 W
HAG HAGL Corporation Food & Beverage 7,200 3.2 -5.5 -45.9 20.3 104.3 M\A/

Top 10 tickers in Trading volume

Performance Trading Stats
Ticker Company name Sectors Close %1D %1W  %YTD %Volume Volume Trend
price Change (x1000)
FMC Sao Ta Foods Food & Beverage 63,200 2.6 6.0 21.5 33 63.20 AN
ICT  Telecoms and Informatics Technology 16,500 0.0 -0.3 -17.5 -0.9 16.50 —A~S
HHP  Hai Phong Hoang Ha Paper Basic Resources 9,200 -2.1 -7.5 -30.8 -5.5 9.20 ~—N
TLD Thang Long Deco Real Estate 5,450 -7.0 -182 -57.8 -13.3 5.45 —A
C47  Construction 47 Construction & Materials 12,350 -6.8 -8.9 -50.2 -9.1 12.35 A A/
DRH DRH Holdings Real Estate 7,850 -1.8 -249  -63.9 -13.9 7.85 o~~~V
TCO Duyen Hai Multi Modal Transport Industrial Goods & Services 9,300 -7.0 -16.6  -59.7 -12.2 9.30 ~~— AN
NBB 577 CORP Real Estate 15,200 -1.9 -17.6  -66.0 -10.2 15.20 W
DQC Dien Quang bulbs Personal & Household Goods 21,600 -6.9 -18.8 -333 -13.3 21.60 PN Ny
VPG Viet Phat Import Export Trading Investment Basic Resources 29,550 -6.9 -22.5  -44.2 -15.3 29.55 ANAN/

Foreign Investor Trading Activities

Top Sell Tickers

HPG
MWG
VND
DCM
VvcCl
DGC
VCB
Ssi
DGW
HDG

VNM

VGC

VHC

CcTG

DPM

GAS
FUEVFVND
TPB

GMD

CTR

Top Buy Tickers
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% Market Sentiment

20 days Market Sentiment ( short-term)

Historical 20 - days sentiment line 's movement 20 - days sentiment score distribution
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50 days Market Sentiment ( Mid-term)

Historical 50 - days sentiment line 's movement 50 - days sentiment score distribution
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100 days Market Sentiment ( Mid-term)

Historical 100 - days sentiment line 's movement 100 - days sentiment score distribution
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200 days Market Sentiment ( Long - Term)
Historical 200 - days sentiment line 's movement 100 - days sentiment score distribution
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Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Investment Corp. Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

23-2, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No0.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel: (86-21) 6888-9135/6

Fax : (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, Dis
New York, NY 10019 trict 3, Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax:(1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HO CHI MINH

Shinhan Investment Corp.

Ho Chi Minh Representative Office

1st Floor, Empress Tower, 138-142 Hai Ba Trung, Da Kao Ward, Di
strict 1, Ho Chi Minh City, Vietnam

Tel : (84-8) 3824-6445

Fax: (84-8) 3824-6447

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

Compliance Notice

* Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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