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(EHAHSOI/S INDICEie o wm v Market Trends: Cooling down a bit
UNINDEX 150234 -010 -008 17 03 "~ ¢ The market had a bright signal at the beginning of the day,
N30 150559 052 175 01 20 avte continuing the upside momentum of the past few days. However,
HNMNDBX 46210 016 637 20 25 " the selling pressure lately made VN Index fall below the reference
HNX30 85133 027 968 101 60 e,
UpCom 11658 019 316 101 35 "
¢ Atthe end of the session, VN-Index lost 1.44 points, equivalent to
0.10%, and closed at 1,502.34. Total market liquidity reached
MARKET LIQUIDITY Bk o e 28,038 billion dong, equivalent to 1,651 shares traded. Foreign
Price_ 1D 1M __3M__YID _ 1¥r. investors continued to be net buyers of 1,027.4 billion dong,
Turnover 28038 00 12 -158 11111 | . .
focusing mainly on DGC.
Volume 861 00 34 127 5132 |
GVR (+2.16%), DGC (+6.42%), SAB (+2.27%) were the top three
maintained the green vibe today. On the contrary, GAS (-2.35%),
KEY RATES FpR VHM (-1.03%), VIC (-0.97%) were the three tickers that restrained
Picce. 1D 1M 3M YD 1. o
ON 2025 750 395 1181 582 " the market's gain.
VN 10Y 2521 140 247 351 162 e Plastics, chemicals and seafood processing are the two groups
CN10Y 2827 030 1 04 55 =M yith the best gainers today such as GVR, DPM, DGC, VHC, ANV,
IND 10Y 6717 120 227 359 356 e
TH10Y 2339 043 92 241 236
UsTI0 2366 068 220 630 567 .~~~ ¢ Technically, the VN-Index today continued to struggle around the
resistance level of 1,500 and retested the old peak of 1,510-1,535
in January 2022. The fact that VN-Index is above the short and
CURENCIES & CQMMODITIES medium-term MA lines, so the upcoming uptrend is quite solid.
Price 1D M 3M YTD 1Yr.
DollarIndex 9859 0.0 267 261 305 Liquidity was maintained compared to the previous session,
USD/VND 2878 003 029 025 023 “~-Nr- showing that domestic and foreign investors have regained
EUR/USD 110 015 275 276 314 - confidence in the market. If the cash flow returns as well as
USDIPY 12083 011 508 599 484 investor sentiment improves, VN-Index is likely to conquer the
USD/CNY 637 008 071 002 024 e, ,
USDKRW 121390 030 179 182 206 ot nearest resistance area of 1,510-1,520.
WTI 1001 00 192 513 465
Coal 32890 00 392 %0 939 - -t .
Gold 1926987 03 15 68 53 wont Featuring events/news
Iron ore 14968 00 45 330 -106 - _— ¢ Song Hong Corporation is on the verge of losing hundreds of
China HRC 5180 01 37 76 91 T\~ billions of dong
Corn 7% 03 120 254 273 " , .
80| 2506 00 185 142 148 A * Sacombank has an improvement on bad debt handling
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NEWS & COMMENTS

Construction 1) Song Hong Corporation is on the verge of losing hundreds of billions of dong
Trung Hoang According to the semi-annual reviewed financial statements for 2021, Song Hong
trung.ht@shinhan.com Corporation (Ticker: SHG) has 7 investments in subsidiaries, 13 investments in

associates and 7 investments in other subsidiaries. Among 27 investments with
original investment value of 284 billion dong, SHG has to make provision up to 219
billion dong (equivalent to 77% of investment historical value).

In addition, according to the auditor's opinion, Song Hong Corporation and its
subsidiaries have not yet made a record of reconciliation of payables as of June 30.
2021 with the amount of 118.4 billion VND and 356.3 billion VND respectively. At the
same time, at the time of making financial statements, the Corporation has not
made provision for doubtful receivables.

Banking 2) Sacombank has an improvement on bad debt handling
Hoang Phan | From a bank with good financial capacity and stable development, after merging
hoang.pk@shinhan.com with Phuong Nam Bank, Sacombank faced nearly VND 97,000 billion of bad debts

and outstanding assets, accounting for 30% of total assets. After 5 years, Sacombank
has a very positive bad debt handling speed. The bank has recovered nearly 72,000
billion dong of bad debts and outstanding assets, of which about 60,000 billion dong
are items under the scheme, reaching nearly 70% of the overall plan.

By the end of 2021, Sacombank reached more than VND 4,400 billion, up 32%
compared to the previous year, exceeding 10% of the whole year plan. NPLs at the
end of the year improved compared to the beginning of the year from 1.7%to 1.47%.
The bank's total bad debt by the end of the year was only VND5,721 billion.

SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT . e
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Compliance Notice

¢ Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual resullts.

¢ This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S.
institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their
acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied
understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this
document wishing to affect a transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which
accepts responsibility for the contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities
Act of 1933, as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the
registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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