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it il e Market Trends: The storm is just over
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WNINDEX 147374 000 182 14 16 .~ ¢ Wednesday's session witnessed a roller coaster play in a wide
VN30 148925 006 395 18 30y range, but market stabilized in the afternoon session and ended
HNXNDEX 44460 029 639 1 |62 " pagr the reference level thanks to the come back of large cap
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¢ At the end, VN-Index increased slightly by 0.03 points, equivalent

MARKET LIQUIDITY NDba, i hred) to 0%, closing at 1473.74 points. The market's liquidity remained

price 1D IM__3M YD 1. stable when it reached over 30,518 billion, equivalent to more than
Turnover 30518 00 526 605 13596 930 million shares traded. Foreign investors continued to be net
Volume SO 30 334 5672 sellers of 1,067 billion, mainly focusing on HPG.
¢ VCB (+1.84%), GAS (+1.24%), PLX (+2.77%) were the three most
KEY RATES G2 b active contributors. On the other side, BID (-2.64%), MSN (-2.08%),
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- 0,
on Y1 G -y BCM (-4.41%) were the three tickers that took the most points of
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ND 10Y 6785 100 295 sis 424 o~ ¢ Miningsector Fontmu@ to'beneflt from the world's oil prices, so
TH10Y 2195 291 05 127 160 many stocks hit the ceiling like PVB, PVC, etc.
STI0 868 121 48 28 23 .
il 1 12 e I ¢ Technically, the market has kept the MA100 support level and there
is a retreat candle, showing that the market is likely to recover.
CURENCIES & COMMODITIES Although the MACD still maintained its downtrend, the good news
Price. 1D 1M 3M YD  1¥r. is that the market's liquidity remained stable above the 20-day
Dollr ndex 00NN 324 348 ! average. In general, the market is approaching a stable level when
USD/VND 22845 002 059 064 008 N & s .g ! PP & ;
EURIUSD 100 024 429 369 391 e the hostilities are likely to ease when the two countries want to
USD/JPY 11587 017 028 194 068 . discuss more. Therefore, investors can expect a brighter future of
USD/CNY 632 002 077 042 061 e, the VN-Index in the near term.
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Iron ore 1609 00 82 508 73 "~ 4 Bijwase sets a target profit at least VND 750 billion
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1) Biwase sets a target profit at least VND 750 billion

In 2021, Biwase (Ticker: BWE) achieved a total revenue of 3,570 billion VND, up 7%
compared to the implementation of the previous year and completed the plan. Profit
after tax reached VND 737 billion, up 40% compared to the previous year.

Regarding the business plan in 2022, Biwase targets total revenue to grow at least
10% compared to 2021, equivalent to at least VND 3,850 billion (including internal
revenue). Profit after tax in 2022 is at least 750 billion VND
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2) Bamboo Capital reported profit of nearly VND 1,000 billion

At the end of 2021, BCG Land reported a profit of nearly VND 1,000 billion,
completing the set plan. By the end of 2021, the company's total assets reached
more than 13,000 billion VND. Assuming that the real estate market will recover from
2022, BCG sets a revenue target of VND 4,800 billion, mainly from the Malibu Hoi An
project and the shophouse subdivision of Hoian d'Or. Deducting expenses, BCG
Land expects profit after tax to reach VND 1,200 billion.

In terms of operational orientation, this year BCG Land intends to continue to carry
out M&A deals to increase the land bank and develop new projects. The company
also plans to raise capital to VND 4,000 billion.
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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